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40 1 | EUR

NAT. | Filing date Nr. P. | U D. F1

ANNUAL ACCOUNTS AND OTHER DOCUMENTS TO BE FILED UNDER
BELGIAN COMPANY LAW

IDENTIFICATION DETAILS

Legal form; ... Association charged with mission

AACress: . SHORSIBAE ..o ettt ettt N T, BOX: vovriee e

Postal code: ... 2000 ... MUNICIPEIY: o G I ettt et b et

Country: ...Belqium. .

Register of legal persons — commercial court ....... GENt DIVISION GENL oot st evs st ansse s s ssn s e e

Website addresss WWWIWITBIYSDE | e ettt ee et s et e st e r e s nn e s e ne bt
Company identification number BE 0200.068.636

DATE 10/ 04 /2018 of filing the memorandum of association OR of the most recent document mentioning

the date of publication of the memorandum of associaticn and of the act amending the articles of association.

ANNUAL ACCOUNTS | ANNUAL ACCOUNTS IN EUROCS (2 decimals) ]
approved by the general meeting of l 21/ 06 [ 2019 |

Regarding the financial year from | 01/ 017 2018 Ito | 31 12 ] 2018 |

Preceding financial year from | oty oty 2017 ’to | 31y, 12 ¢ 2017 |

The amounts far the preceding pericd are /¥R identical to the ones previously published.

Total number of pages filed: ..o 64 o, Numbers of sections of the standard form not filed because they serve no useful
purpose: 61,622 625 634, 635652 6726182, 6209

Christophe PEETERS Signature
Chairman of the board of directors (name and posifion)

1 Optional information.
2 Strike oul what is not appfcable.

OCR8002






|Nr. | BE 0200068636 | F 2.1

LIST OF DIRECTORS. BUSINESS MANAGERS AND AUDITORS
AND DECLARATION REGARDING A COMPLIMENTARY REVIEW
OR CORRECTION ASSIGNMENT

LIST OF THE DIRECTORS. BUSINESS MANAGERS AND AUDITORS

COMPLETE LIST with surname, first namas, profession, place of residence {address, number, postal cede and municipality) and

position within the company

Christophe PEETERS
Sint-Lievenspooristraat 262, 9000 Gent, Belgium

Martine DE REGGE
p/a Botermarkt 1, 9000 Gent, Belgium

Jan FOULON
Noordstraat 2 box C, 9600 Ronse, Belgium

Hina BHAT!
Disteltaan 74, 8400 QOostende, Belgium

Frank BRUGGEMAN
Maurice Safzmanniaan 32, 9060 Zelzate, Belgium

Dolores DAVID
Comelis Everaartstraat 47, 8000 Brugge, Belgium

Eddy DEKNOPPER
Eegde 9, 1653 Dworp, Belgium

Filip DEMEYER
Prinsenkouter 23, 8070 Destaelbergen, Belgium

Wim DESLOCVERE
Kouterlaan 16, 1930 Zaventem, Belgium

fvan DE CLERCK
Kerkstraat 196, 8370 Blankenberge, Belgium

Frank DE MULDER
De Pintelaan 407, 9000 Gent, Belgium

Esther INGABIRE
rue Robert Delange 64, 7812 Ligne, Belgium

Boudewijin LALOC
p/a Burg 12, 8000 Brugge, Belgium

Martine MATTHYS
Zwanehoeklaan 36, 8000 Brugge, Belgium

Philip PIERINS
Astridlaan 364, 8310 Sint-Kruis (Brugge), Belgium

Etienne SCHOUFPE
Kerselarenlaan 17, 1770 Liedekerke, Belgium

Hlse UYTTERSPROT
Kaathergstraat 8, 9310 Moorsel, Belgium

Freddy VAN DE PUTTE
Poftaardestraaf 1, 8080 Melle, Belgium

Chairrman of the board of directors
22/12/2017 -

Chairman of the beoard of directors
22/12/2017 - 22/03/2019

Vice-chairman of the board of direcfors
22/12/2017 -

Director
22/03/2019 -

Director
22/M12/2017 - 22/03/2019

Director
22/03/2019 -

Director
22/03/2019 -

Director
22/03/2019 -

Director
22/12/2017 -

Director
221272017 - 22/03/2019

Director
22/12/2017 -

Director
22/03/2019 ~

Director
22/12/2017 - 22/03/2019

Director
22/03/2019 -

Director
22/127/2017 - 22/03/2019

Director
22/12/2017 - 22/03/2019

Director
22/12/2017 -

Director
221272017 -
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[Nr. | BE0200.068636 F 2.1

LIST OF THE DIRECTORS, BUSINESS MANAGERS AND AUDITORS (CONTINUED)

COMPLETE LIST with surname, first names, profession, place of residence (address, number, postal code and municipality) and
position within the company

Evy VAN RANSBEECK Director

Nieuwstraaf 71, 9280 Lebbeke, Belgium 22/03/2019 -

Philippe VERLEYEN Direcfor

Whetstraat 65, 9880 Aalfer, Belgium 22/12/2017 -

Filip WATTEELUW Director

p/a Botermarkt 1, 9000 Gent, Belgium 22712/2017 -

Figurad Bedrijffsrevisoren Auditor

Nr.. BE 0423.109.644 01/01/2016 - 21/06/2019

J.B. de Ghellincklaan 21, 8051 Sint-Denijs-Westrem, Belgium
Membership nr.: BO027

Represented by:

Tim VAN HULLEBUSCH

(auditor)

J.B. de Ghellincklaan 21, 80561 Sint-Denijs-Westrem, Belfgium
Membership nr.: AOZ277
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[Ne. | BEO200.068636 Fo.2

DECLARATION REGARDING A COMPLIMENTARY REVIEW OR CORRECTION ASSIGNMENT

The managing board declares that no audit or correction assignment has been given to a person who was not authorised to do so by
law, pursuant to art. 34 and 37 of the law of 22th April 1899 concerning accounting and tax prefessions.

The annual accounts }#Me / were not* audited or corrected by an externaj accountant or by a company auditor who is not the
statutory auditor.

If affirmative, mention hereafter: surname, first namaes, profession and address of each external accountant or company auditor and
his membership number with his Institute as well as the nature of his assignment:

A. Bookkeeping of the enterprise **,

B. Preparing the annual accounts **,
C. Auditing the annual accounts and/or
B. Correcting the annual accounts.

If the tasks mentioned under A, or B. are executed by certified accountants or certified bockkeepers - tax specialists, you can mantion
hereafter: surname, first names, profession and address of each certified accountant or certiffed bookkeepar - tax specialist and
histher affiliation number with the Institute of Accounting Prefessional and Tax Experts and the nature of his/her assignment.

Naiure of the

Sumame, first names, profession and address Affiliation number assignment
{A, B, C and/or D}

*  Sirike out what is not appiicable.

**  Optional information.
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[ Nr. | BE 0200068636 Fa1]
ANNUAL ACCOUNTS
BALANCE SHEET AFTER APPROPRIATION
Discl, | Codes Period Preceding period
ASSETS
FOrmation BXPeNSES ...t e 61 120 | e |
FIXED ASSETS -oooiiieeie ettt aa e 21/28 2.668.329.104,84 2.488.857.998,42
[ntangible fixed aSSetS .................c..ccocooiiiinen s 82 121 18.158.198,35 16.463.486.89
Tangible fixed asSets ......o.cooooviiiiiis e 83 | 22727 2.638.324.884,16 2.460.5616.219,20
Land and bUBAIfgS oo e 22 162.477.254,04 122,931.717,78
Plant, machinery and equipment ... 23 2.389.846.646,06 2.256.781.181,37
Furniture and vehicles .. 24 2.681.607,98 2.376.643,28
Leasing and similar fights ... 25 | e | e,
Other tangible fixed as8ets ......coiviiien s 268 | e | e
Assets under construction and advance payments ............. 27 93.5319.376,08 78.426.676,77
Financial fixed assets 28 11.845.022,33 11.878.292,33
Affiliated enterprises 280/1 £.014.42912 4,014,.429,12
Participating interests ..o 280 4.014.429,12 4.014.429.12
Amounis receivable ... 281 | e |
Enterprises linked by participating inferests ..., 6.15 | 28213 7.483.108,88 7.483.108,88
Participating interests ... s 282 7.483.108,88 7.483.108,88
Amounts receivable ... 283 | e s
Other financial 88818 ..ovvvvrr et e e 284/8 347.484,33 380.754,33
SRATES ovviiiiieeieir et e se s sv et et et e 284 75.813,67 125.813,67
Amounts receivable and cash guarantees .............ccccoeoee 285/8 271.670,66 254.940,66
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[ Nr. | BE0200.068.636 [ F3.1]
Discl, | Codes Period Preceding period
CURRENT ASSETS oottt ee s e ee et e e 29/58 279.976.200,17 268.627.036,54
Amounts receivable after more than one year ................... 29 | i |
Trade dabtors e 200 | e
Cther amounis receivable ..o 201 | s
Stocks and contracts in Progress ... 3 10.927.040,03 10.423.783,76
Stocks e e ettt e et e e e et e e e nae e eninranaae 30/36 5.312.586,50 4.979.361,44
Raw materiais and consumables . 30/31 5.312.586,50 4,919.361,44
Worki in Progress ..o 32 | i e
Finished goads ... 33 | e
Goods purchased forresale ... 34 | i e
Immovabie properly intended forsale ..........ovvviiiens 35 | e
Advance PaymMents ..o e 36 ] e
Contracts in Progress ..ot 37 5.614.453,563 5.504.422,32
Amounts receivable withinoneyear ... 40/41 136.664.803,72 134.933.061,93
Trade debtors ..o 40 99,958.698,91 88.796.348,95
Other amounts receivable ..o 41 36.706.104,81 46.136.712,98
Current investments ... B.51/6.8 | 50/53 | s |
OWN Shares oo e B0 | e
Otherinvestments ... 5153 | e
Cashatbankandinhand ..., 54/58 2.405.130,93 1.442.040,91
Deferred charges and accrued iNCOME ......coovoverioivrricinns 66 | 4801 129.978.225,49 121.828.149,94
TOTAL ASSETS oo 20/58 2.948.305.305,01 2.757.485.034,96
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| Nr. | BE 0200068636 F3.2]
Discl, | Codes Period Preceding period
EQUITY AND LIABILITIES
] 10/15 1.616.143.564,73 1.641.938.375,12
CAPItA] oo e 671 10 620.669.218,75 579.080.437,50
Issued capital ..o 100 622.427.725,00 580.757.100,00
Uncalled CanItal ..o 101 1.758.506,25 1.676.662,50
Share premium accoUnt ..o 11 24.124.817,13 23.235.206,33
Revaluation SUrpIUSes ..........c..ccooooireeccceeeeee e 12 601.050.794,68 609.463.588,70
RESBIVES ...t 13 246.817.812,03 210.188.626,17
LEQAE FESBIVE <.eriiiieiieee et e e e sre s anr e nrasssanrs 130 356.293,50 356.293,50
Reserves not available ..o 131 20.283.999,29 20.283.999,29
In respect of own shares held ... 1310 | e
(] = O OO PRURR 1311 20,283.999,29 20,283.999,29
UNtaxed rESEIVES ... e e 132 | s b e,
AVAIADIE TESBIVES oo 133 226.177.519,24 189.549.333,38
Accumulated profits (losses) ... {(+)/-) 1 PP PP RISTRR R
INVESIMENE GFANES ...o.ovvier oo e 15 123.480.922,14 119.969.516,42
Advance to associates on the sharing out of the assets ..... 19 b e ] e
PROVISIONS AND DEFERRED TAXES ..o 16 16.818.632,50 13.493.020 52
Provisions for liabilities and charges ... 160/5 16.818.632,50 13.493.020,52
Pensions and similar obligations ... 160 920.237,58 1.091.637,40
TaXAHOT oo e 181 | e b e
Major repairs and mainienance ........ccoccocvevieeiier e 162 3.950.840,53 3.015.339,48
Environmental obligations ... 163 | i | e
Other liabilities and charges .......occocovoievr e 6.8 | 164/5 11.938.554,39 8.386.043,64
Deferred faXeS ..ot 168 | |
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| Nr. | BEO0200.068.636

F3.2]|

Disci.

AMOUNTS PAYABLE ...t eir s vivas s s N

Amounts payable after more thanone year ....................... 6.9
Financial debis ...
Subordinated 08NS ...
Unsubordinated debentures ...
Leasing and other similar obligations ...
Credit institutions ...
OFEr [OBNS oo
Trade debts ..o
SUDPHETS <o e
Bills of exchange payable .....ccocociviini e
Advanceas received on contracts in progress ...
Other amounts payable ...

Amounts payable within one year ..o 6.9
Current porticn of amounts payable after more than one year
falling due withinone year ...
Financial debts ...

Credit insBtutions ...

OIheT I0ANS ..o
Trade debls .o e

SURPIIBIS oottt

Bills of exchange payable ...,
Advances received on contracts in progress ...
Taxes, remuneration and social security ........cccoeeviciiiinne 6.9

TAXES veiiiiiii ittt e

Remuneration and social security ..o
Other amounts payable ...,

Accruals and deferred INCOMe ..o, 6.9
TOTAL LIABILITIES ...

Codes Period Preceding period
17/4% 1.315.343.107,78 1.202.053.639,32
17 964.897.544,87 866.996.202,09
170/4 891.908.106,73 788.493.887,74
170 ] e

171 ] i

72 ] s e

173 624.908.106,73 513.993.887,74

174 267.000.000,00 274.500.000,00

175 ] e |
1750 | i e
751 | e

76 ] riirieeee |
17819 72.989.438,14 78.502.314,35
42/48 333.387.513,58 319.582.736,07
42 43.487.670,19 73.265.589,62
43 100.000.000,00 £9.500.000,00
430/8 100.000.000,60 59.500.600,00
438 | i ] e

44 52.776.473,47 50.049.799,35
440/4 52.776.473,47 50.049.799,35

441 | e | e

46 100.990.924,79 90.310.519,95
45 10.091.281,66 9.228.541,43
45073 2.685.443,97 2.443.096,07
454/9 7.405.837,69 6.785.446,36
47/48 26.041.163,87 37.228.285,72
492/3 17.058.048,83 156.474.701,16
10/49 2.948.305.305,01 2.757.485.034,96
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| Nr. | BE0200.068.636

F4|

INCOME STATEMENT

Operating iNCOME ... et

TP IOVEE oo eee e e e

Stocks of finished gooeds and work and contracts in progress:

INCrease (JeCr8aSE) ..o e (+){-)
Own work capitalised ...
Other operating INCOME ...
Non-recuszing operating INCoOME ........cccoeeiicierniiie e

Operating charges ...

Raw materials, consumables ........ocoviiice e
PUICIESES (it s e
Stocks: decrease (iNCrease) .....cocceevicvicieiiecenen, (+)/(-)

Services and other goods ...

Remuneration, social security costs and pensions ... {(+)()

Depreciation of and other amounts written off formation

expenses, intangible and fangible fixed assefs ..................

Amounts written off stocks, contracts in progress and trade

debtors: Appropriations {write-backs) ...........cceeii ()~
Provisions for liabilities and charges: Appropriations {uses
and Wiite-0acks) ..o {(+)/{-)

Other operating charges ..o
Operating charges carried to assets as restructuring costs{-)
Non-recurring operating charges ...

Operating profit (Ioss) ... (+)/{-)

Discl.

8.10
6.12

8.10

6.10

6.10
6.10

6.12

Codes Period Preceding period
TO/7BA 478.253.871,23 466.524.716,62
70 418.085.189,14 406.289.422,79
71 110.031,41 -1.139.148,55
72 25.780.839,83 29.229.856,87
74 31.763.452,84 31.958.738,08
78A 1.614.358,01 185.848,43
BO/BBA 421.948.549,74 416,572.888,10
60 201.908.3714,17 215.865.694,20
soo/a 202.342.831,04 216.182.068,39
609 -433.516,87 -226.374,19

61 67.162.109,78 60.886.779,02
82 64.267.101,56 59.501.479,06
630 62.265.802,65 60.455.899,68
631/4 873.243,49 435.004,21
635/8 3.486.525,93 583.944,34
6840/8 15.527.879,30 14.714.180,88
649 | e e
B86A 6.437.572,86 4.029.906,71
as01 56.304.321,49 49.951.828,52
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| Nr. | BE0200.068.636

F4]

Discl.

Financial INCOMe ... e
Recurring financial income ...
Income from financial fixed assets ..o,
Income from current 8ssels ..o
Other financial INCAME ... 8.11
Non-recurring financial iNCOME ... e 8.12

Financial charges ... e
Recurring financial charges ..o 8.1

DEDE CHARTES voeeeeei et et e
Amounts written off current assets except stocks, contracts
in progress and trade debtors; appropriations (write-backs)

Other financial charges ..o

Non-recurring financial charges ... 6.12
Gain (loss) for the period before taxes ............ccooeeee. {+)/(-)
Transfer from deferred taxes ...,
Transfer to deferred taxes ...

IRCOME TAXES oovviiiiiiieii e iiae e eam e seans e (+¥(- 613

Gain (loss) of the period ... (+¥(-)
Transfer from unfaxed reServes ...,
Transfer to untaxed reserves ...,

(M)

Gain (loss) of the period available for appropriation

Codes Period Preceding period
751761 4.632.080,24 © 4.323.010,84
75 4.632.080,24 4.323.010,84
750 798.995 29 734.767,08

751 10.275,54 29.531,93
75219 3.822.809,41 3.558.711,83

7B | s
65/66R 32.288.382,06 35.330.517,71
65 32.288.382,06 32.390.423,71
650 31.369.427,33 31.263.732,43
B51 | s b s
662/9 918.954,73 1.126.691,28
66B | 2.940.094,00
9803 28.648.019,867 18.944.321,65
T80 | i )
BBO0 | s
67/T7 432.627,83 482.041,90
670/3 433.573,79 501.304,69
77 945,96 9.262,79
9904 28.215.391,84 18.452.279,75
789 1 e | e
689 | e |
9906 28.216.391,84 18.452.279,75
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| Nr. | BE0200.066.636

F5|

APPROPRIATION ACCOUNT

Profit (loss) to he appropriated ... (+)/(-)
Gain (loss) of the period available for appropriation ..o (+¥/{-)
Profit (loss) brought forward ... ()1~}

Withdrawals from capital and reserves ...
from capital and share premium account ...
FrOMN TESEIVES «.oveoeeee et isi e ttte b et as e e s e e s e e ib s bbb s rsar ememen s e enm et abeebeareanen

Transfer to capital and reserves
to capital and share premium acCoUNt ...
to legat reserve
10 OthEI FEBEIVES it e s e

Accumulated profits (losses)
Owners' contribution in respect of losses ...

Profit to be distributed
DEVIEIIES .o ociviiiiitiee st oee et e e et et e e et e et ee e imab et e e nn e e et e et e et e e e
Directors' or managers' entittements
EMDIOVEBS - oooooeitiet i ceemieme e st s et e s e
T DENETCIAIIES <o eee ettt et st e e e e

Codes

Period

Preceding period

9906
(9905)
14P

78112
791
792

691/2
691
6920
5921

(14)
794
694/7
694
695

696
697

28.215.391,84
28.216.391,84

18.452.279,75
18.452.279,756
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[ Nr. | BFE 0200.068.636 |

F6.2.1|

STATEMENT OF INTANGIBLE FIXED ASSETS

DEVELOPMENT COSTS
Acquisition value at the end of the period ...

Movements during the period
Acquisitions, including produced fixed assets

Sales and disposals .o
Transfars from one heading to ancther ...

Acquisition value at the end of the period ...
Depreciations and amounts written down at the end of the period ............

Movements during the period
RECOMAEU oot e
Wiritten back
Acquisitions from third paries ...
Cancelled owing to sales and disposals ...
Transferred from one heading to another ... (+)/(-)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ....ooooviiinieimiici e

‘Codes

Period

Preceding period

8051P

8021
8031
8041

8051

§121P

8071
8081
8091
8101
8111

8121

81311

XXXXXXXXXKXXXXK

323.259,68

XXXXXHKKXXHRXXK

323.259,68

323.259,68
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[ Nr. | BE 0200068636

F6.2.3|

CONCESSIONS, PATENTS, LICENCES, KNOW-HOW, BRANDS AND SIMILAR
RIGHTS

Acquisition vajue at the end of the period ...

Movements during the period
Acquisitions, including produced fixed assets ...
Sales and FISPOSAIS ..o
Transfers from one heading to another ... {(+)/(-)

Acquisition value at the end of the period ...
Depreciations and amounts written down at the end of the period ...........

Movements during the period
REBCOTEBA ..ot bt e e
VVIIEEEIN DAGK <. ooetiis e et sttt et et e e oo s e et ae e e
Acquisitions from third Parties ...
Cancelled owing to sales and disposais ...
Transferred from one heading to ancther ... {(+)/(-)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ..........occoiviiiinnin i

Codes Period Preceding period
8052pP XXXXXXXXXXXNXXX 42.947.174,66
8022 6.345,828 85

BO32 | e

8042 547.482,06

8052 49.840.486,67

8122p XXOOXXKXXXXKXX 26.483.687,77
8072 5.197.600,55

BOB2 | e

B0B2 |

8102 | e

B2 | e

8122 31.681.288,32

211 18.159.198,35
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[ Nr. | BE 0200068636

F6.04 ]

GCoOoDWILL
Acquisition value at the end of the period ...

Movements during the period
Acquisitions, including produced fixed assets ...

Sales and diSPOSAIS oo e e
Transfers from one heading to another ... (=)

Acquisition value at the end of the period ...
Depreciations and amounts written down at the end of the peried ...

Movements during the period
RECOTAEG oo oeieieee et trs et ettt se e e s
WVMHEN DACK L1 civii i e e et e etk e
Acquisitions from third parties ...
Cancelled owing to sales and disposals ...
Transferred from one heading to another ... (+)/(-)

Depreciations and amounts written down at the end of the period .............

NET 800K VALUE AT THE END OF THE PERIOD ..o

Codes

Period

Preceding period

8053P

8023
8033
8043

8053

8123P

8073
8083
8093
81G3
8113

8123

212

XXXXXKXXXXXXXKXX

18.244.901,54

KXXXXK XXX

19.244.901,54

19.244.901,54
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| Nr. | BE 0200068636 |

F6.3.1]

STATEMENT OF TANGIBLE FIXED ASSETS

L.AND AND BUILDINGS
Acquisition value at the end of the period ...

Movements during the period
Acquisitions, including produced fixed assets ...
Sales and diSPOSAIS «vv e s
Transfers from one heading to another ... (+H)(-)

Acquisition value at the end of the period ...
Revaluation surpluses at the end of the period ...

Movements during the period
RECOMBE ..ottt et e e e caia s b s bt e ran e a e s eame et et st s
Acquisitions from third parties ...
CanCEHBU .t e
Transferred from one heading ta ancther .......oecicici (+¥{-)

Revaluation surpluses at the end of the period ...
Depreciations and amounts writtens down at the end of the period ............

Movements during the period
RECOFAEA oveireeee et ettt et et e et e s e et e e n st e b e e
WVIIEEEN DEGK Lot veeeeeiee ettt e e et e
Acquisitions from third parties ...
Cancelled owing o sales and disposals ...
Transferred from one heading to another ... {(+)(-)

Depreciations and amounts written down at the end of the peried ...

NET BOCK VALUE AT THE END OF THE PERIOD ..o

Codes Period Preceding period
8191P XXXXXXXXXXXXXXX 149.294.706,76
8161 8.293.865,71

8171 58.039,25

8181 24.434.614,91

8191 182.965,148,13

8254P JOOOCKXXXXXXXXXXK 16.479.888,78
8211 |

B221 | e

8231 |

B241 |

8251 16.475.8688,78

8321P XXXXXXHXKXXXAKK 42,842 877,76
8271 4.127.426,70

8281 | e

8201 |

B30T |

8311 -2.521,59

8321 46.967.782,87

{22) 152.477.254,04
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| Nr. | BE 0200068636

F6.3.2 |

PLANT, MACHINERY AND EQUIPMENT
Acquisition vaiue at the end of the period ...

Movements during the period
Acquisitions, including produced fixed assets ...
Sales and diISPOSEIS «vvvi e
Transfers from one heading to another ... (+¥(-}

Acquisition value at the end of the period ...
Revaluation surpluses at the end of the period ..............cooovi el

Movements during the period
RECOTAET . oiivititiiiiirieiirertrrras s e aeeeaamee et e aenie s saehestntnr e e s rar e n e s mae e e e iibe s
Acquisitions from third paries ... s
CANCBIBT ..vveieer ettt ettt s
Transferred from one heading to another ... (+)(-)

Revaluation surpluses at the end of the period ...
Depreciations and amounts written down at the end of the period ............

Movements during the period
RECOFABE oot e e e s
WVIHEEIE DBOK 1 oviiiiiiriirs et rvs s e e it e st et ettt et e e e sr e e b e
Acquisitions from third paries ...
Cancelled owing to sales and disposals ...
Transferred from one heading to another ... {(+)/(-)

Depreciations and amounts written down at the end of the period ............

NET BOOK VALUE AT THE END OF THE PERIOD ....coooiiiiiii e

Codes Period Preceding period
8192P XXXXXXKXXXXKKXXX 2.044.857.123,42
8162 65.067.994, 44

8172 43,.455.319,78

8182 147.759.499,22

8192 2.214.219.297,30

8252pP XXXKXXXXNXXXXXX 639.826.946,42
8212 | e

8222 | e,

8232 2.202.001,56

8242 |

8252 637.624.944,86

8322P XUXXKXXXKXXXXKX 427.902.888,47
8272 58.119.911,84

B282 |

8292 | i

8302 24.027.725,80

8312 2.5621,59

8322 461.957.596,10

23) 2.389.846.646,06
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| Nr. | BE0200.068.636 F6.3.3]
Codes Period Preceding period

FURNITURE AND VEHICGLES
Acquisition value at the end of the period ... 8193P XXXXXXXXXXXXKXXK 21.572.470,94
Movements during the period

Acquisitions, including produced fixed assets ... 8163 1.602.271,42

Sales and GIBPOSAIS ....ooooo e s 8173 710.592,19

Transfers from one heading to another 8183 |
Acquisition value at the end of the period ... 8193 22.464.150,17
Revaluation surpluses atthe end of the period ... 8253P petsesvtoriescs O I
Movements during the period

RECOMEA .« oevve et et oot e B213 | e

Acquisitions from third parties ... 8223 | e

CanCEIBU o e 8233 |

Transferred from one heading to another ... (W) | 8243 |
Revaluation surpluses at the end of the period ... 8253 I
Depreciations and amounts written down at the end of the period ... 8323P XXXXKHXXXXNNXK 19.195.827,66
Movements during the period

RECOTAR oo e et e 8273 1.278.436,32

VATIEEN DACK ..ot st e B283 | oo

Acquisitions from third parties ... 8293 |

Cancelled owing to sales and disposals ... 8303 691.721,79

Transferred from one heading to another ... () 8313 |
Depreciations and amounts written down at the end of the period ... 8323 19.782.542,19
NET BOOK VALUE AT THE END OF THE PERIOD ..ooovoiniieic e (24) 2.681.607,98
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[ Nr. | BE0200.068.636

F6.3.6 |

ASSETS UNDER CONSTRUCTION AND ADVANCE PAYMENTS
Acquisition value at the end of the period ...

Movements during the period
Acquisitions, including produced fixed assets ..o
Sales and diSPOSAIS ...oooviiri e e
Transfers from one heading to another ... {(H)(-)

Acquisition value at the end of the perfod ...
Revaluation surpluses at the end of the period ...

Movements during the period
RECOTABU oo e e e e s
Acquisitions from third parties ..o
CanCEllE e
Transferrad from one heading fo another ... (+M{-)

Revaluation surpluses at the end of the period ...
Depreciations and amounts written down at the end of the period ............

Movements during the period
RECOMAEU o e et e
WHEEEN BAGK ..o e e
Acquisitions from third Parties ...
Cancelled owing to sales and disposals ...
Transferred from cne heading to another

Depreciations and amounts written down at the end of the period ...

NET BOOK VALUE AT THE END OF THE PERIOD ......occooiiiiiii e

Codes

Period

Preceding period

8§196P

8166
8176
8186

8196

8256P

8216
8226
8236
8246

8268

8326F

8276
8286
8256
8308
8316

8326

(27)

XXXXXXXXXXXXXXX

187.634.295,50

-172.741.596,19
93.319.376,08

XXXXXXXXXKXXXXX

83.318.376,08

78.426.676,77
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['Nr. T BE0200.068.636 |

F6.4.1]

STATEMENT OF FINANCIAL FIXED ASSETS

AFFILIATED ENTERPRISES - PARTICIPATING INTERESTS AND SHARES
Acquisifion value at the end of the period ...

Movements during the period
Acquisitions ...............
Sales and disposals
Transfers from one heading to another

Acquisition value at the end of the period ...,
Revaluation surpluses at the end of the period ...

Movements during the period
RECOMIBU .o ettt et et e s s e e
Acquisitions from third parties ...
CaNOBIBG ..ottt e et r e b st reresrae e
Transferred from one heading to another

Revaluation surpluses at the end of the period ...
Amounts written down at the end of the period ...

Movements during the period
BT eTe] £ L= [ OO RO PP UT RO TURUPTT
LAY (= g T o o) SO OO R PP POPP
Acquisitions from thitd partios ...
Cancelled owing to sales and disposals ...
Transferred from one heading to another

Amounts written down at the end of the period ...
Uncalled amounts at the end of the period ...
Movements during the period

Uncalled amounts at the end of the period ...

NET BOCOK VALUE AT THE END OF THE PERIOD ..o,

AFFILIATED ENTERPRISES - AMOUNTS RECEIVABLE
NET BOOK VALUE AT THE END OF THE PERIOD ...oooiviiiricvcreniee e

Movements during the period
Additions
Repayments
Amounts WIHEN down ..o
AMOUNts WIHEN DAGK oo e e
Exchange differences ... (+Y(-)
Ohar MOVEMEBNLE oo e sr s ar et (+M(-)

NET BOOK VALUE AT THE END OF THE PERIOD ......o.oooooiiiiii st

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE AT END OF
THE PER]OD .........................................................................................................

Codes

Period

Preceding period

8391P

8361
8371
8381

8391

8451P

8411
8421
8431
8441

8451

8521P

8471
8481
8491
8501
8511

8521
8551F
8541

8651

(280}

281P

8581
8501
8601
8611
8621
8631

(281)

8651

KXXXXKKKKKXXHAX

4.014.429,12

KXXXXXXXXXKXXKX

4.014.429,12

XXXXXXXXXKKKKXX

4.014.429,12
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[ Nr. | BE 0200068635

F6.4.2 |

ENTERPRISES LINKED BY A PARTICIPATING INTEREST - PARTICIPATING
INTERESTS AND SHARES

Acquisition value at the end of the period ................ oo

Movements during the period
ACUISIIONS oo e e e
Sales and diSposals ..o
Transfers from cne heading to another ... (+){-)

Acquisition value at the end of the period ...
Revaluation surpluses at the end of the period ...

Movements during the period
RECOMABA ..o e ettt e

Acquisitions from third PArti@s ..o s
CaNGEIET .ot et e
Transferred from one heading to another ..., (+}(-}

Revaluation surpiuses at the end of the period ...
Amounts written down at the end of the period ...

Movements during the period
Recorded
WIHHEEN DAtk .. e e s
Acquisitions from third parties ..o
Cancelled owing to sales and disposals ...,
Transferred from one heading to another ... {+)/(-)

Amounts written down at the end of the period ...
Uncalled amounts atthe end of the period ...,
Movements during the period ... (+)/(-)

Uncalled amounts at the end of the period ..o

NET BOOK VALUE AT THE END OF THE PERIOD .......ccooooomiiiin e

ENTERPRISES LINKED BY A PARTICIPATING INTEREST - AMOUNTS
RECEIVABLE

NET BOOK VALUE AT THE END OF THE PERIOD ..ocooooveiiiien e s

Movements during the period
ALAIHIONS oo e e
Repayments
AmMounts WITEEN GOW oo
AMOUNS WIHEN DBEK 1vvvieirivieirn v imieres e eimie e ae e eesmes e e s aesieeesamce s ae e
Exchange differences ... (-}
Othar MOVEMENES .. (+)/(-}

NET BOOK VALUE AT THE END OF THE PERIOD ...occooviiiiniiirecnieccis e

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE AT END OF
ol Tt Y Y o ST T R PPN

Codes

Period

Preceding period

8392P

8362
8372
8382

8392

8452P

8412
8422
8432
8442

8452

8522pP

8472
8482
8492
8502
8512

8622
8552P
8542

8552

(282)

283P

8582
8592
8602
8612
8622
8632

(283)

8652

XXXXXXXXXXXXXXX

11.133.874,21

HXXXXXKKKKKKKXX

3.650.865,33
XXXXXXXXXXXKXXX

7.483.108,88

HHHXHXHKXKKKX KKK

11.133.974,21

3.650.865,33
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| Nr. | BF 0200068636

FG6.4.3|

OTHER ENTERPRISES - PARTICIPATING INTERESTS AND SHARES
Acquisition value at the end of the period ...

Movements during the period
ACGUIBIEIONS w-v vt imrereeeee e et ers et et st s bbbt bbb e sn e e n e e
Sales and diBPOSEIS ..o s
Transfers from one heading to another ... (+¥/(-)

Acquisition value at the end of the period ...
Revaluation surpluses at the end of the period ...

Movements during the period
RECOTAET .oviiitieriiiii it e irsrae e et ee e et e e e e e e en e e s et a e eeb et st e e e rambe st e e e saeesrnneees
Acquisitions from third parties
CANGEUBA . ..o et e e e
Transferred from one heading to another ... (+¥{-)

Revaluation surpluses at the end of the period ...
Amounts written down at the end of the period ...

Movements during the period
RECOMAEA o eee et e et e e s
Written back
Acquisitions from third parties ..o
Cancelled owing to sales and disposals ...
Transferred from one heading to another ... {(+){-)

Amounts written down at the end of the peried ...
Uncalled amounts at the end of the period ...,
Movements during the period ... (+)/{(-)

Uncalled amounts at the end of the period ...

NET BOOK VALUE AT THE END OF THE PERIOD ...

OTHERS ENTERPRISES - AMOUNTS RECEIVABLE
NET BOOK VALUE AT THE END OF THE PERIOD ......c..cooooiiiiiiin e

Movements during the period
F X Lo [ 110 = ST OO PSPPSRI
REPBYIMIBITS .ottt e bbb
Amounts WIteN dOWN ..o
AMOUNES WHHEN DACK o oottt
Exchange differ@nNCBS  ....ocoveieeeeee e {(+¥(-)
Other MOVEIMENTS  1vrviiitrireriesrmieeeeireeaeere e amiee e e smeesesreeasaeaemessaseaeaneeaaen {(+)(-)

NET BOOK VALUE AT THE END OF THE PERIOD .......ovioiiivini v

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE AT END OF
B ) =1 1 1 o

Codes

Period

Preceding period

8303F

8363
8373
8383

8393

8453P

8413
8423
8433
8443

8453

8523pP

8473
8483
8493
8503
8513

8523
8553P
8543

8553

(284)

285/8P

85683
8593
8603
8613
8623
8633

{285/8)

8653

XXXXXXXXXXXXXXX

75.813,67

XXXAXXKXKXKXKXKHXKX

75.813,67

XXXXXXXKXXXXXXX

19.600,00
2.870,00

125.813,67

254.940,66
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|Nr. | BE 0200068636

-

l F6.51

PARTICIPATING INTERESTS INFORMATION

PARTICIPATING INTERESTS AND SHARES IN OTHER ENTERPRISES

List of the enterprises in which the enterprise holds a participating interest, (recorded in heading 280 and 282 of assets) and the other
enterprises in which the enterprise holds rights (recorded in headings 284 and 51/53 of assets) for an amount of at least 10 % of the

capital issued.

NAME, full address of the REGISTERED
OFFICE and for an enterprise governed
by Belgian law, the
COMPANY IDENTIFICATION NUMBER

Rights held

Data extracted from the most recent annual accounts

Naiure

directly

subsidiar
as

Number

%

%

Annual
accounis as
per

Curre
ncy
code

Capita land
reserves

Net result

(+) or

()

{in units}

FARYS

BE 0554.887.312

Cooperative company with limited
liabifity

Stropstraat 1

2000 Gent

Belgium

Farys Solar

B (0886.870.604

Private compary with limited
liability

Stropstraat 1

9600 Gent

Belgium

My

BE 0248.645.642

Association charged with mission
Europalaan 22

9880 Aalter

Belgium

LW.V.B. in vereffening

BE 0233.690.420

Association charged with mission
{in liquidation)
Alsembergsteenweg 1046

1652 Alsemberg

Belgium

De Stroomiijn

BE 0886.337.894

Cooperative company with limited
fiability

Brusselsesteenweg 199

8080 Melle

Belgium

Shares A

Ordinary

shares

Shares B

Shares E

4.375

1.487

258.868

483

73,22

89,93

37,33

48,38

o1

0,07

0.0

0.0

31/12/2017

31/12/2017

31/12/2017

31/12/2017

31/12/2017

EUR

EUR

EUR

EUR

EUR

1.094.662,30

2,546.280,43

20.914.049,53

2.370.634,16

257.700,00

38.578,34

203.004,93

1.775.638,65

605.231,49

0,00
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INr. | BEo200.068636 F 6.5.1

PARTICIPATING INTERESTS AND SHARES IN OTHER ENTERPRISES (CONTINUED)

Rights held Data extracted from the most recent annual accounts
NAME, full address of the REGISTERED

QFFICE and for an enterprise governed direct] subsidiari Capita tand Net result
by Belglan law, the i s Annual Gurre roserves

COMPANY IDENTIFICATION NUMBER Nature accounis as | ncy e
Number % o per code

(in units)

Ordinary
shares 850 32,98 0,0

Synductis

BE 0502.445.845

Cooperative company with limited
fiability

Brusselsesteenweg 199

9090 Melle

Belgium 31/12/2017 | EUR 18.500,00 0,00

Shares
Adw 837 44,78 0,0

TMVS

BE 0692.624,441
Service association
Botermarkt 1

9000 Gent
Beigium 31/12/2017 | EUR 282.416,44 9.676,44

Shares A 281 29,36 0,0
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I Nr. | BE0200.068.636 l

[ FB.6 |

OTHER INVESTMENTS AND DEPOSITS, ALLOCATION DEFERRED CHARGES AND ACCRUED INCOME

Preceding period

‘Codes Period
INVESTMENTS: OTHER INVESTMENTS AND DEPOSITS
Shares and current investments other than fixed income investments ... 51 |
Shares - Book value increased with the uncailed amount ... 8681 |
Shares - Uncalled amount ... 8682 |
Precious metals and works of arf ..o 8683 |
Fixed INCome SecUMIEs ... ettt 52 |
Fixed income securities issued by credit institutions ..o, 8BB4 |
Fixed term accounts with credit institutions ... 53 ]
With residual term or notice of withdrawal
UP 10 ONe MONth .o BBB6 | ..
between one month and one Year ... BBBT | s
OV OTI8 YT .ot ieitreireiieie it res st e et e et e s s e et e name s et erenemnseneee e anene 8688 | i
Other investments not mentioned above ..., 8689 | e

DEFERRED CHARGES AND ACCRUED INCOME

Allocation of heading 490/1 of assets if the amount is significant
Prepayment staff expenses January 2019
Deferred charges
Accrued turnover drinking water supply
Accrued tumover municipal sewerage contribtition
Accrued turnover supramunicipal sewerage coniribution
Other accrued turnover

Period

1.297.748,26
9.078.591,87
70.523.461,82
27.466,555,63
21.434.925,21
177.942,70
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| Nr. | BE0200.068636 |

F6.7.1]

STATEMENT OF CAPITAL AND SHAREHOLDING STRUCTURE

Codes Period Preceding period
STATEMENT OF CAPITAL
Social capital
Issued capital at the end of the period ...l 100P XXXXXXXXXXNXKNXX 580.757.100,00
Issued capital at the end of the period ... (100} 622.427.725,00
Codes Value Number of shares
Changes during the period
Increase capital T ... 111.600,00 45
Increase capital D ..o e 2.611.850,00 22
Increase Capital Z ... e 23.287.500,00 27
fnorease capital S oo e 360.000,00 2
Dacrease capifal SK ... e -2.5060,60 -1
Increase capital FT ..o 25,00 1
INCIEASE CAPIAl F2 ... oot e e e 15.302.050,00 612.082
Structure of the capital
Different categories of shares
T-shares with face value of 2.480,00 EUR ... 2.182.400,00 880
Tk-shares with face value of 5.000,00 EUR ..o oo, 4.475.000,60 895
D-shares with face value of 118.725,00 EUR ... 92.605.500,00 780
Dk-shares with face value of 1.500,00 EUR ..ot 1.117.800.00 745
Z-shares with face value of 862.500,00 EUR .......cccccocviiiciiii 464.025.000,00 538
Sk-shares with face value of 2.8500,00 EUR ... 80.000.00 32
S-shares with face value of 180.00G,00 EUR ..o oiiieeee e, 42.480.000,00 236
V-shares with face value of 2.000,00 EUR ..o, 78.000,00 39
F1-shares with face value 0f 2500 EUR ..., 60.275,00 2411
F2-shares with face value of 25,00 EUR ...........o vt s 15.324.0560,60 612.962
Registered Shares ... e 8702 XXXXXXXKKKXXXX 7.340
Shares dematarialiZed ... e e 8703 peveosseceees s G IETITTRICN
Codes Uncalled amount Capital ng;d but not
Capital not paid
EINcalled Capital . (101) 1.758.506,25 XXXXXXXXXXXXKX
Calied up capital, UNPAIG ..o s e e 8712 XXXXXXKHXKXHKKA 1.656,25
Shareholders having yet to pay up in full
see F 6.19 - addifional information ............ccccccocv i e 1.758.506,25 1.656,25
Codes Period
Own shares
Held by the company itself
AMount of CARIAT BBIL ..o e s 8721 |
Corresponding number of ShAres ... 8722 |
Held by the subsidiaries
F iy Ta TN L o] fer=TeT) =t I £ =1 o O TP 8731 |
Corresponding number of Shares ..o e 8732 |
Commitments to issue shares
Owing to the exercise of conversion rights
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| Nr. | BE0200.066.636

Amount of cutstanding convertible 08NS . ... .o

Amount of capital t0 be SUBSCIBEG . .o s

Corresponding maximum nimber of shares to be issuad ...
Owing to the exercise of subscription rights

Number of outstanding subscription rights ... e

Amount of capital to be SUBSCMDEA ..o e e e

Corresponding maximum number of shares to be issued ...

Authorized capital NOLISSUB ... e s

Shares issued, non representing capital
Distribution
NUIMBET OF BRATES ..ottt st st e s eana
Number of voting rights attached therete ... e
Aflocation by shareholder
Number of shares held by the company #self ...
Number of shares held by its sUBSIIAMNES ... e

Codes

8740
8741
8742

8745
8746
8747

8751

Codes

Period

8761
8762

8771
8781
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[ Nr. | BE0200.068.636 | F6.8 |

PROVISIONS FOR OTHER LIABILITIES AND CHARGES

Period
ANALYSIS OF THE HEADING 164/5 OF LIABILITIES IF THE AMOUNT IS SIGNIFICANT
Legal dispute with private parties concerning ground prolapse in Hainauf with damage to buildings ............... £.238.589,36
Legal disptite KOBIa PrOJECT ... et e e 695.929,70
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[ Nr. | BE0200.068.636 | F6.9 ]
STATEMENT OF AMOUNTS PAYABLE, ACCRUED CHARGES AND DEFERRED INCOME
Codes Period
BREAKDOWN OF AMOUNTS PAYABLE WITH AN ORIGINAL PERIOD TO MATURITY OF MORE THAN ONE
YEAR, ACCORDING TO THEIR RESIDUAL TERM
Current portion of amounts payable after more than one year falling due within one year
Financial debts 8801 35.127.873,48
SUBOTAINAIET J0BMS o ooeee ettt ettt et a2 e e ar e e b e e s s mte e s b s b o e e s mt e m e e e oo e e e a e s b e e 8811 |
Unsubordinated debenilres ..ottt e BB21T | i
Leasing and cther similar abligations ... 8837 | e
Cradit INSHIIEONS oo oiiiieiti ittt ettt s sem s e e s ee s e e se e eee e e e e st e eb e e er e e e e oo meeb e st e s b e s e b b a b st n e er e e s emenns 8841 27.627.873,46
L0 T 1o o TSRO OO e T SO U OO OO PRTPURO 8851 7.500.000,00
TEATE AEDIS ottt e et e e e s st e bt e et e st e e e e e e e an et e e nre s ea 8861 | e
SUPPHETS ottt ittt e bt e e e eSS 8871 | i
Biils of @XChange PAYADRIE «ov e e b s 8881 | e
Advance payments received on contract in progress 8891 |
Other amounts payable ... e e 8901 8.359.796,73
Total current portion of amounts payable after more than one year falling due within one year .. | (42) 43.487.670,19
Amounts payable with a remaining term of more than one but not more than five years
Financial debts 8802 174.307.237,27
SUBOITINAIEE JOBNS oveiiii i ettt e e e e e e e 8812 | i
UnsUbOrdinated GEDENTUMES ...ociiiir et eer e et e st recen s e BBZZ |
Leasing and other similar obligations ... BB3Z | e
et NSNS coeeiie e e oo e et e e e e b e et e e b 8842 114.557.237,27
00 T= ) g oY= 1= YU OO PO PSP TSSOSO 8852 58.750.000,00
B = Lo LYo L) ) - O O PO OO SO PO UP USSR 8862 | e
701 0) o) =1 ¢3RO OO PSSO TP IPP PP POPOT BB72 b
Bills of eXChange PAYADIE ..o e ke e e 8882 1 e
Advance payments received on contracts in Prograss o 8892 1 s
OthEr @MOURNES PAYADIE ....o.iv.vievieriiier et eas et seecees et oe et e eer s oo o eme e oot s bbb e s 8902 29.605.725,80
Total amounts payable with a remaining term of more than one but not more than five years ... | 8912 203.8912.963,07
Amounts payable with a remaining term of more than five years
ST e L= s = o e P TUUOTU SO U O TSRSV OO O PPV POPORE 8803 717.800.869,46
SUDOIAINATET JOBMS 1eviirreriesecme e e s ettt e r s b d b s a bbb b e e r s e e e m e en e e et BB13 | i
UnsUbordinated debENUMES ..o e e e e e 8823 | e
Leasing and other similar obligations 8833 | e
03 = e T A et el 71 104 Y- OO PO TR RSO TOP P 8843 510.350.869,46
(073 1= 1[5 12 L= TR T TR TR S P F OO ST U PP RSE TP OTPRTON 8853 207.250.000,00
=T [N L] o] SO O U PP PP PP STTPEOT 8863 |
E TN Yo =T £ O P PP PO OO OO U PO PO PP P PP 8873 |
Bills of @XChange Payable ...t 8883
Advance payments received on contracts in Progress ... 8893
Other amounts PAYABIE ...t 8903 43.383.712,34
Total amounts payable with a remaining term of more than five years ... 8913 760.984.581,80
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| Nr. | BE0200.068.636

F6.9|

GUARANTEED AMOUNTS PAYABLE (included in headings 17 and 42/48 of the liabiiities)

Amounts payable guaranteed by Belgian public authorities
Financial debts
Subordinated loans
Unsubordinated debentures
Leasing and similar obligations
0T L a1l 1w S U U NP PO U UO O PP
Other loans
Trade debis
Suppliers
Bills of exchange payable ... e
Advance payments received on contracts in progress
Remuneration and social security
Other amounts payable

Total amounts payable guaranteed by Belgian public authorities

Amounts payable guaranteed by real securities or irrevocably promised by the enterprise on its

own assetls
Financial debts

Subordinated loans

Unsubordinated debantur|s oo e e
Leasing and similar obligations
Credit institutions
OHNBI IOANS .ttt e et ettt e b e et

Trade debts
Suppliers

Bills of exchange payable

Advance payments received on confracts in progress
Taxes, remuneration and social SECUTITY ...

Remuneration and social security ....
Other amounts payable ...

Total amounts payable guaranteed by real securities or irrevocably promised by the enterprise
on its own assets

TAXES, REMUNERATION AND SOCIAL SECURITY

Taxes fheading 450/3 of the liabilities)
Outstanding tax debts
Accruing taxes payable
Estimated taxes payable

Remuneration and social security (heading 454/9 of the liabilities)
Amounts due to the National Social Security Office ...
Cther amounts payable in respect of remuneration and social security

Codes

Period

8921
8931
8941
8951
8961
8971
8981
8991
9001
9011
8021
9051

9061

8922
8932
8942
8952
8962
8972
8982
8952
9002
9012
9022
9032
9042
9052

2062

Codes

9072
9073
450

9076
077

2.286.443,97
389.000,00

7.405.837,69
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[ Nr. | BE 0200068636 F6.9!

Period
ACCRUALS AND DEFERRED INCOME
Allocation of heading 492/3 of liabilities if the amount is significant
DIBTEITEU INCOIIE oo e e e et e et e e et e et tre s e rats e et e et e et e mse e e emae e eeseenees sasmeeas st baberabaesrsran s 4,489,430,14
ACCIUE FTEBIESES NI COBIS ..ottt e e ettt oot s b s e e st st et et b e e s et e st sime s e ne e 12.568.618,79
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| Nr. | BE 0200068636

F6.10 |

OPERATING RESULTS

OPERATING INCOME

Net turnover
Allocation by categories of activity
Drinking waler CiVity .....oocccooccciiiii e e
SeWerage activity ...
Secondary Services activify ...
OGS BCHVIEIES oo oo e
Allocation info geographical markets

Other operating income
Operating subsidies and compensatory amounts received from public
BUENCITHEE oo e e et e et e n

OPERATING CHARGES

Employees for whom the enterprise submitted a DIMONA declaration or
who are recorded in the general personnel register

Total number atthe closing date .
Average number of employees calculated in full-time equivalents ...............
Number of actual worked ROUTS ..o v

Personnel costs
Remuneration and direct social benefits ...
Employers' contribution for social security ...
Employers' premiums for extra statutory insurance ..o
Other personnel Gosts ..o (+)/(-)
Retirement and survivors' PENSIONS ..o senns e sve e

Codes Period Preceding period
278.869.859,41 252.273.812,89
90.991.045,06 79.804.895,24
44.110.042,84 39.893.874,04
5.014.241,84 34.216.838,72
740 22.906.660,29 22.313.494,12
9086 907 8489
9087 8324 788,6
9088 1.229.773 1.167.568
620 44.189.558,38 40.885.708,87
621 8.020.747,82 7.410.171,02
622 90.566,21 81.203,43
623 2.082.352,62 1.852.467,44
624 §.883.876,53 9.271.928,30
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Provisions for pensions and other similar rights

Appropriaticns (uses and write-backs) ...

Amounts written off
Stocks and contracts in progress

RECOMABA ..ot
WHHEN BaCK oo

Trade debis

Recorded ...
VAHHEN DACK .o

Provisions for liabilities and charges

ACIEHONS e
Uses and wrife-backs ...

Other operating charges

Taxes related fo operation ...
Other COSES oo

Hired temporary staff and personnel placed at the enterprise’s disposal

Total number atthe closing date ...,
Average number calculated in full-time equivalents
Number of actual worked hours ...,
Costs to the enferprise ...

Codes Period Preceding period
635 162.399,82 652.142,81
9110 197.515,22 125.829,17

9111 157.223,41 50.155,44

9112 9.972.891,79 7.291.747,78

9113 9.139.940,11 6.932.417,30

9115 6.251.379,13 7.367.220,71
9116 2.764.853 20 6.783.276,37
840 1.606.165,82 1.623.566,24
641/8 13.921.713,48 13.090.614,64
8096 17 13
9087 24,4 15,7
8098 48.176 30.927
817 1.420.346,16 884.363,60
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FINANCIAL RESULTS

RECURRING FINANCIAL INCOME

Other financial income
Subsidies granted by public authorities and recorded as income for the
period
Capital sUBSIAIES ..o
Interest SUDSIAIES v
Allocation of other financial income
Other financial INCOME ..........ccco e e
Rounding difforenCes ..ot

RECURRING FINANCIAL CHARGES
Depreciation of loan issue expenses ...,
Capitalized INEErests . ...

Amounts written off current assets
R =1 Lo [ 1o TR PR URR
SN B aOK e e e e

Other financial charges
Amount of the discount borne by the enterprise, as a result of negotiating
amounts receivable ...

Provisions of a financial nature
APPIOPAATIONS Lo e e
Uses and wWrite-Backs e

Allocation of other financial charges

Bank Charges ... (3
Rounding differences ... e (+)/{-)
Cther financial Charges ........covoev i e {(+)-)
CVEIUUE TEBIOSTS e {(+)H-)

Codes Period Preceding period
9125 3.087.788,43 2.991.374,19
9128 26,07 34,81
734.314,26 566.531,32
641,39 705,23
B501 | e |
B503 | e ]
B510 | e b
B511 | s ]
653 | s
65680 | s
8581 | e |
188.213,04 237.650,17
11.615,63 7.195,40
71261836 881.737,02
6.507,70 108,69
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INCOME AND CHARGE OF EXCEPTIONAL SIZE CR INCIDENCE

NON RECURRING INCOME

Non-recurring operating inCome ...
Write-back of depreciation and of amounts written off intangible and tangible
IXEA ASSBS 1.oiieriiit vt e e e s

Write-back of provisicns for exiracrdinary operating liabilities and charges ...
Capital gains on disposal of intangible and tangible fixed asset ....................
Other non-recurring operating inCome ...

Non-recurring financial income
Write-back of amounts written down financial fixed assets

Wirite-back of provisions for extracrdinary financtal liabilities and charges .....
Capital gains on disposal of financial fixed assets ..ol
Other non-recurring financial INCOME ..o e,

NON-RECURRING EXPENSES

Non-recurring operating charges
Non-recurring depreciation of and amounts written off formation expenses,
intangibie and tangible fixed 8ssefs ...

Provisicns for extraordinary operating liabilities and charges: Appropriations
(uses)

Capital losses on disposal of intangible and tangible fixed assets
Other non-recurring operating charges ..o
Non-recurring operating charges carmried to assets as restructuring costs .(-)

Non-recurring financial charges
Amounts written off financiat fixed assets

Provisions for extraordinary financial liabilities and charges - Appropriations
(uses)

Capital losses on disposal of financiai fixed assets
Other non-recurring financial charges
Non-recurring financial charges carried to assets as restructuring costs ..(-}

Codes

Period

Preceding period

76

(764)

760
7620
7630
764/8

(768}
761
7621
7631
768

&6

(664)

660

6620
6630
664/7
6680

(668)
861

6621
6631
668

6691

1.614.358,01
1.614.358,01

160.913,95
1.453.444,06

6.437.572,86
6.437.572,86

6.437.572,86

185.848,43

185.848,43

6.970.000,71
4.029.9086,71

3.866.694,38

2.940.094,00
2.940.094,00
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INCOME TAXES AND OTHER TAXES
Codes Period
INCOME TAXES
income taxes on the result of the PEriot ...t 9134 433.573,79
Income taxes paid and withholding taxes due or paid ... 91356 34.573,79
Excess of income tax prepayments and withholding taxes paid recorded under assefs ... 9136 | e
Estimated adaitional TaXES . o b 9137 399.000,00
[ncome taxes on the result of Prior PEriodS ... e 9138 |
Additional income taxes due or paid ... 89138 [
Additional income taxes estimated or provided for 9140 | i
In so far as taxes of the period are materially affected by differences between the profit before
taxes as stated in annual accounts and the estimated taxahle profit
TMVW is subject fo the system of fax on non profit organisations ..., 000

Codes Peried
Status of deferred taxes
Deferred taxes representing @SSELS v s 941 1
Accumulated tax losses decuctibie from future taxable profits ..o 9142 e,
Other deferred taxes representing assets
Deferred taxes representing Habilifies ..o 9144 |
Allocation of deferred taxes representing liabilities
Codes Period Preceding period
VALUE ADDED TAXES AND OTHER TAXES BORNE BY THIRD PARTIES
Value added taxes charged
To the enterprise (deductible) ..o 9145 94.627.228,67 86.365.266,08
By the @nlerpriSe .o 9146 80.184.567,76 71.160.412,08
Amounts withheld on behalf of third party
For payroll withholding taXe5 ..o 9147 12.423.152,21 11.856.385,37
For withholding taxes on investment inCome ... 9148 157.513,15 127.706,33
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RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET

Codes Period
PERSONAL GUARANTEES PROVIDED OR IRREVOCABLY PROMISED BY THE ENTERPRISE AS
SECURITY FOR DEBTS AND COMMITMENTS OF THIRD PARTIES oo ierimn e | 9148 28.609.345,99
Of which
Bilis of exchange in circuiation endorsed by the enterprise ... 9180 | s
Bills of exchange in circufation drawn or guaranteed by the enterprise 9151 |
Maximum amount for which other debts or commitments of third parties are guaranteed by the
L E =]yl =T TSSO USROS 9153 28.609.345,99
REAL GUARANTEES
Real guarantees provided or irrevocably promised by the enterprise on ifs own assets as
security of debts and commitments of the enterprise
Mortgages
Book value of the immovable properties mortgaged 9181 | e
Amount of registration ... =X S
Pledging of gocdwill - Amount of the registration 9181 |
Pledging of other assets - Book value of other assets pledged ..o 8191
Guarantees provided on future assets - Amount of assets involvad ..o 9201
Real guarantees provided or irrevocably promised by the enterprise on its own assets as
security of debts and commitments of third parties
Mortgages
Book value of the immovable properties mortgaged ... 9162 | e
Amount of registration ... e 72
Pladging of goodwill - Amount of the registration ... 9182
Pledging of other assets - Book value of other assels pledged ..., 9192
Guarantees provided on future assets - Amount of assets involved ... 9202 | e,
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(G0ODS AND VALUES, NOT DISCLOSED IN THE BALANCE SHEET, HELD BY THIRD PARTIES IN THEIR
OWN NAME BUT AT RISK TO AND FOR THE BENEFIT OF THE ENTERPRISE

FORWARD TRANSACTIONS

Goods purchased (10 be received) ...
Goods sold (to be delivered} ... e
Currencies purchased (£0 be received) ...

Currencies sold {to be delivered)

Codes

Period

9213

9214

9215

9216
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COMMITMENTS RELATING TO TECHNICAL GUARANTEES IN RESPECT OF SALES OR SERVICES

Pericd

SUPPLEMENT RETIREMENTS OR SURVIVORS PENSION PLANS IN FAVOUR OF THE PERSONNEL OR THE EXECUTIVES OF THE

ENTERPRISE

Brief description

During the 1296 financial year, an agreement was signed between TMVW association charged with mission and Ethias regarding
the creation of a fund that would ensure the coverage of pension obligations with regard to TMVW's statutory employees. This fund
was created to satisfy TMVIW's retirement and widowspension obligations fo its current and former employees in accordance with
their remuneration status. The coverage ratio as of 31/12/2018 is 39,7% (coverage values € 95 755 231 and commitments € 241

387 081).

Besides this on December the 31st of 2018 € 20 millions remain posted on reserves not available. Articie 66 and next arficles of the
statutes stipulafe that a resigning associate takes over the pension rights aver the period while the member of personnel has been
working for the intermunicipal company, pro rata the number of shares of the resigning associate for the activity(ies) for whom one

wants to resign and for the period during which the resigning assaciate was an effeclive associats.

Measures taken by the enterprise to cover the resulting charges

Codes Period
PENSIONS FUNDED BY THE ENTERPRISE
Estimated amount of the commitments resulting from past SBrvices .........c.cocoovverrninneeneen, 9220 |
Methods of estimation
Period

NATURE AND FINANCIAL IMPACT OF SIGNIFICANT EVENTS AFTER THE CLOSING DATE NOT INCLUDED IN THE
BALANCE SHEET OR THE INCOME STATEMENT
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COMMITMENTS TO PURCHASE OR SALE AVAILABLE TO THE COMPANY AS ISSUER OF OPTIONS FOR SALE OR
PURCHASE

NATURE, COMMERCIAL OBJECTIVE AND FINANCIAL CONSEQUENCES OF TRANSACTIONS NOT REFLECTED IN
THE BALANCE SHEET

Provided that the risks or advantages coming from these transactions are significant and if the
disclosure of the risks or advanfages is necessary to appreciate the financial situation of the company

OTHER RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANGE SHEET (including those which can
not be quantified)

Bank quaranteoe ATES NV ..o ettt et et e et e e s
Bank quarante INHIMITIO BVBA ..ot et s e e e es
Bank guarantae D8 POSE IV oo e ettt et
Bark QUAFENTEE ANNSO IV oot et et et b b E ettt s

TMVW makes part of the VAT unit with identification number BE0630.730.325.
The members of the VAT unit are engaged towards the state fo salisfy the VAT, the interests, the fines and
the costs as a result of the actions made by the members of the VAT unif. ...,

Pericd

Pericd

42.635,78
1.667,00
20.000,00
125.000,00

0,00
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RELATIONSHIPS WITH AFFILIATED ENTERPRISES, ASSCCIATED ENTERPRISES AND OTHERS ENTERPRISES

LINKED BY PARTICIPATING INTERESTS

AFFILIATED ENTERPRISES

Financial fixed @S858 ..o oo e
Participating interests ...
Subordinated amounts receivable ..o
Other amounts TeCeIVaDIE ..o e

Amounts receivable ... e
OVEE ONE VAT .11 itmtimiims oo ee et eee oottt
WIthin 0ne YBar ...

CUrrent iNVESIIMENTS ... e
S aTES oottt i bt a s e s e et e e e e e e e e aeaae e e nnnn
AMoUnts recaivable ...

Amounts payable ...
OVET ONG YEAT .ooiiiecee e s s
VVIERIN ONE YEBT 1eeieiieii et st et et e et

Personal and real guarantees
Provided or irrevocably promised by the enterprise as security for debts or
commitments of affiliated enterprises ...
Provided or irrevocably promised by affiliated enterprises as security for
debts or commitments of the enterprise ...,

Other significant financial commitments ...

Financial resuits
Income from financial fixed assets ..o
Income from current @SSEES v e
Other financial INCOME ..o e e
DEBE ChAIGES oottt e e
Other fiNancial CHAIGES o vt e e e

Disposal of fixed assets
Capital gains obtaiNed ..o
Capital 108888 SUEred ..o

Codes

Pericd

Preceding pericd

(28G/1)
(280)
9271
9281

9291
9301
2311

9321
0331
9341

9351
9361
9371

9381

9381
9401

9421
9431
9441
9461
9471

9481
9491

4.014.429,12
4.014.425,12

427.222,32

3.784.780,77

104.970,43
4.822,60

4.014.429,12
4.014.428,12

150.706,96

4.129.825,18

8.694,86
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ASSOCIATED ENTERPRISES

Financial fixed assets
Participating interests
Subordinated amounts receivable
Other amounis receivable ...

Amounts receivable
QVET OB YBAT oottt et et bbb e
VAVENIN ONI8 YEAE oo et

Amounts payable ...
OVEBE ONE VEAT ittt et e e e st s mir et e e e e s tm e e e sasaeanee e eneeenmin
WIthin 018 YBAM .o

Personal and real guarantees
Pravided or irrevocably promised by the enterprise as securify for debts or
commitments of associated enterprises
Provided or irrevocably promised by associated enterprises as security for
debts or commitments of the enterprise

Other significant financial commitments

OTHER ENTERPRISES LINKED BY PARTICIPATING INTERESTS

Financial fixed assets
Parilicipating interests
Subordinated amounts receivable

Other amounts reCaIVABIE . ... e e s

Amounts receivable
Over one year
Within one year

AMOUNTS PAYADIE ...
OVET OME YBAT .1ttt e e bt a e eee s
VNN ONE YEAT -t e

Codes

Period

Preceding pericd

92563
9263
9273
9283

9293
9303
9313

9353
9383
9373

3383

9393

9403

9252
9262
9272
9282

9292
9302
9312

9352
9362
9372

7.483.108,88
7.483.108,88

305.505,52
9.272.486,98

9.272.486,98

7.483.108,88
7.483.108,88

8.080.385,82
10.052.504,60

10.052.504,50

TRANSACTIONS WITH ENTERPRISES LINKED BY PARTICIPATING INTERESTS OUT OF MARKET CONDITIONS

Mention of these transactions if they are significant, including the amount of the transactions, the
nature of the link, and all information about the transactions which should be necessary to get a better

understanding of the situation of the company
None

Period
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FINANCIAL RELATIONSHIPS WITH

DIRECTORS, MANAGERS, INDIVIDUALS OR BODIES CORPORATE WHO CGONTROL THE ENTERPRISE WITHOUT BEING ASSOCIATED
THEREWITH OR OTHER ENTERPRISES CONTROLLED BY THESE PERSONS

Codes Period
Amounts receivable from these Persons ... 9500
Conditions on amounts receivable, rate, duration, possibly reimbursed amounts, canceled
amounts or renounced amounts
Guarantees provided in their faVOUT ... 9501 |
Other significant commitments undertaken in their favour ... 9502 |
Amount of direct and indirect remunerations and pensions, included in the income statement,
as long as this disclosure does not concern exclusively or mainly, the situation of a single
identifiable person
To directors and managers .........ccccveeenn. .. 19503 9.101,39
To former directors and former managers 9504 | i
AUDITORS OR PEOPLE THEY ARE LINKED TO
Codes Pesiod
AUIOT'S FEES ..ottt n et et e et et e teee et et ert e et et er s na st rer et aa e ate aateen e e niaa et e e 8505 21.120,00
Fees for exceptional services or special missions executed in the company by the auditor
Other altestation MIBSIONS it e e r et ettt e e e e s st e et et e e neneen 95061 58.050,00
TAX CONSUIANCY . iie i st st a v i er s tr e s e s e r s s r e s e e s sma et s e e s rne s e s ans nams et 4 e e emn e e e s eneseee e eaes 95082 |
Other missions external to the audit ..........c oo 95083 [
Fees for exceptional services or special missions executed in the company by people they are
linked to
Other attestation MISS oS it e e st e e s et e e et e ae e a5081 |
TEX CONSUIBNCY ittt iiitt ettt et s st et et s st e s as et et s narees s b e abs rae s e ars a2 nt s et see g e esneeeemenees 95082 |
Other missions external to the audit ... 95083 [ i

Mentions related to article 133, paragraph 6 from the Companies Code
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DERIVATIVES NOT MEASURED AT FAIR VALUE

FOR EACH CATEGORY OF FINANCIAL DERIVATIVES NOT MEASURED AT FAIR VALUE

Category Precedin Precedin
derivative . Speculation / Period: Booked Period: Real - 9 - d
. Hedged risk - Scope period: Booked period: Real
financiat hedging vaiue value
. value value
instruments
Fluctuation of
the interest
IRS rafes Hedging 12500000 0,00 -4.193.861,91 0,00 -4.871.827,21

FINANCIAL FIXED ASSETS CARRIED AT AN AMOUNT IN EXCESS OF FAIR VALUE
Amount of individual assets or appropriate groupings of those assets

Reasons for not reducing the book value

Informations that suggest than the book value will he recovered
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INFORMATION RELATING TO CONSOLIDATED ACCOUNTS

INFORMATION TO DISCLOSE BY EACH ENTERPRISE THAT IS SUBJECT TO COMPANY LAW ON THE CONSOLIDATED ACCOUNTS OF
ENTERPRISES

The enterprise has prepared and published consolidated accounts and a consolidated report
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VALUATION RULES
1. Intangible fixed assets

laborateory research and
development costs

licenses and software
goodwill
2. Tangible fixed assets

land

buildings

pumping stations, reservoirs,

pipes

branches and connections
water meters

equipment

eqguipment in pumping stations
and reservoirs

roads and bridges

surfacing

footpaths and cycle tracks
street furniture and rocad signs
furnishings

office eguipment

vehicles

3. Financial fixed assets

valuation depreciation
acguisition value linear
or manufacturing cost
acguisition value linear
acquisition value linear

valuation
acquisition value

acquisition value linear + 20

or manufacturing cost

idem linear + 20
idem linear + 20
idem linear
idem linear
idem linear
idem linear
idem linear
idem linear
idem linear
acquisition value linear
acguisition value linear
acquisiticon value linear

depreciation methed

o

oe

=l

method depreciation %
20
14,29 - 10 - 20
1060 - 50 - 5 - 3,33

depreciation %
resid, value 2 - 3
resid. value 1,33
resid. value 2,50
6,25
50-33-30-20-10-5
20 % restw. 2,5
3,33 - 2
10
5
10
10
33 - 20 - 10
20

the financial fixed assets are valued at acquisition value. Write-downs are posted in cases of
long-term negative value or loss of value, as justified by the situation, profitability, and

prospects.

4. Inventories

The inventories of raw materials and consumables are revalued according to the weighted
If on the balance sheet date the fair market value of these goods is lower

cost method.

average cost, the lower of the

Orders in progress are valued at manufacturing cost. These manufacturing costs includes
acquisition cost of materials, the cost of work done by the company's own staff and the

two values will be used.

average
than their

the
acquisition
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cost of work done by third parties (in this case subcontractors).
5. Investments and liquid assets

Balances at financial institutions are valued at face value.

6. Capital subsidies

Subsidies are wvalued ad face value. The rate at which the capital subsidies eligible for
depreciation are gradually charged to the income statement parallels the depreciation schedule used
for the fixed assets for which the subsidies were cbfained,

7. Provisions for liabilities and charges
The following provisions are made:

- provisions for pensions in connection with future paments to employees who have retired
prematurely (temporarily or permanently);

- provigions for major repair and maintenance work, intended to spread correctly the costs involved
{which occur only once every several years} over the years concerned;

- provisions for other liabilities and charges in relation to pending disputes, disability benefits
awarded, orders received and others.

Provisions for liabilites and charges are broken down individually according to the nature of the
liabilities and charges involved. If a provision is no longer needed in full or in part, it is
written back.

In cases where valuations of anticipated risks, possible losses, and devaluations are enevitably
uncertain due to a lack of obijective criteria, this is recorded in the notes, if the amounts
involved may be material.

8. Liablilites and receivables
Liabilities and receivables are valued at face wvalue.

Receivables are posted as doubtful when a legal procedure has been initiated for their collection,
when they are included in a collective debt settlement procedure or budget supervison and when they
are being handled via Belgium's "Lokale Advies Commissie" (Local Advisory Committee}.

For doubtful accounts receivable, a write-down entry is posted (excluding VAT); the write-down
percentage used depends on the receivable's likelihood of subsequent collection.

Receivables that have to be considered as uncollectible are deducted from the receivables balance.

The following, among others, are considered uncollectible: receivables from customers who have been
declared insclvent, receivables for which all procedures have been exhausted and receivables older

than 36 months. Any VAT included in the uncollectible receivables will be recovered, if possible.

The rules pertaining to doubtful accounts receivable and write-down entries are not applied to
receivables from partners and public entities,

9. Accruals and deferred income
Accruals and deferred income are valued at acguisition value. Attibutable expenses are valued at
face value. Regarding annual customer billings: due to the annual meter reading system, the used

guantity supplied but not yet been billed is caliculated. The unbilled consumption is wvalued at the
sales prices of the financial year.
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ADDITIONAL INFORMATION

SHAREHOLDERS HAVING YET TC PAY UP IN FULL

Capital not paid up (carried forward from ¥ 6.7.1 capital account and shareholder structure)
Uncalled capital {post 101)

T SBHARES 1 SHARES Sk SHARES F2Z SHARES TOTAL

Ralst 135 780,00 2 062,50

Aalter 20 460,00 206,25

Affligem 11 160,80 337,50

Anzegem 37,50 1 875,00
Asse 33 480,00 956,25

Ath 7 440,00 75,00

Beernem 8 300,00 375,00 1 875,00
Beersel 26 040,80 543,75
Blankenberge 27 900,00 1 106,25 i 875,00
Brakel 11 160,00 450,00

Brugge 137 640,00 3 750,00 1 875,00
Buggenhout 13 620,00 412,50

Damme 9 300,00 168,75 1 875,00
De Haan 26 040,00 937,50 1 875,00
De Pinte T 440,00 318,75 1 875,00
Deerlijk 18,75 1 875,00
Deinze 20 460,00 487,50
Dendermonds 48 360,00 300,00
Destelbergen 13 020,00 468,75 1 875,00
Diksmuide 112,850 1 875,00
Dilbeek 393,75

Drogenhbos T 440,00

Feklo 75,00 1 875,00
Ellezelles 5 580,00 56,25

Exrpe-Mere 20 460,00 581,25

Flobecqg 3 720,00 37,50
Frasnes-lez-A. 1 860,00 18,75 1 500,60
Gavere 8 300,080 168,75

Gent 349 680,00 9 675,00 1 875,00
Gistel 93,75 1 875,00
Halle 300,00

Hamme 20 460,00 450,00
Havenbedrijf Gent 112,50

Herzele S 300,00 206,25

Horxebeke L 860,00 75,00

MRV 2.887,50

Izegem 431,25 1 875,00
Jabbeke 5 580,00 56,25
Kluisbergen 7 440,00 131,25

Knesselare 5 580,00 375,00 1 875,00
Knokke-Heist 42 780,00 431,25
Kruishoutem $ 300,00 300,00

Kuurne 131,25 1 875,00
Lebhbeke 14 880,00 562,50 1 875,00
Lede 13 020,00 431,25

Lessines 1 860,00 18,75
Leuze-en~Hainaut 1 860,00 18,75
Lichtervelde 75,00 1 875,00
Liedekerke 11 160,00 375,00 1 875,00
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Lierde 3 720,00 225,00 1 875,00

Linkebeek 5 580,00

Lochristi 7 440,00 75,00

Lovendegem 7 440,00 206,25

Maarkedal 5 580,00 262,50

Machelen 18 600,00 675,00 1 875,00
MBZeebrugge 56,25

Melle 11 160,00 337,50

Merelbeke 20 480,00 468,75

Middelkerke 27 900, 00 800, 00 1 875,00
Moerbeke~Waas 37,50 1 875,00

Mont de 1'Enclus 3 720,00 37,50

Moorslede 37,50 1 875,00

Nazareth 11 150,00 356,25

Nevele 7 440,00 187,50 1 875,00

Oostende 74 400,00 .175,00 1 875,00

Oosterzele 11 160,00 393,75

Oostkamp 11 160,00 412,50 1 875,00

Oudenaarde 42 788,00 693,75

Ronse 29 760,00 825,00

Ruiselede 3 724,00 168,75

Sint-Lievens-H. 13 020,00 300,00

Sint-Martens-I.. 9 300,00 300,00

Sint-Niklaas 53 940,00 543,75

Ternat 5 580,00 393,75 1 875,00

Waarschoot 56,25 1 875,00

Wemmel 14 BEBO, 00

Wetteren 20 480,00 206,25

Wichelen S 300,00 281,25

Wortegem-Petegem 5 580,00 83,75

Zaventem 37 200,00

Zelzate 14 880,00 525,00 1 875,00

Zingem 5 580,00 206,25

Zomergem 5 580,00 206,25 1 875,00

Zottegem 18 600,00 656,25

Zuienkerke 3 720,00 75,00

Zulte 2 300,00 356,25

Zwalm 5 580,00 243,75

AG Sportag Aalst 3 750,00
AGHO Oostende 18,75

AGSC Oostende 3 750,00
OCMW Menen 3 750,00
OCMW Ronse 3 750,00
50 Gent 18,75 1 875,00

total 1 636 800,00 45 206,25 60 000,00 16 500,00 1 758 506,25

Capital called in but not paid up {(carried forward from F 6.7.1 - capital account and shareholder

structure}

Danune
Gent
Costende
total

6,25

6,25
31,25
43,75
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CAPITAL SURBSIDIES

buring the 2018 financial year a total of € 5 589 757 in capital subsidies were granted by public
administrations or institutions to support its sewerage activity.

ANNEXE TO THE ANNUAL ACCOUNTS

TMVW recieved a decision by the Tax Service of Prior Decisions through which she can remain
submitted to taxation as a non-profit organisation. However a clear condition was formulated. The
amount of the other debts of € 15,3 millions has to be incorporated intc capital in order to
foresee as much as possible in auto-financing and to reserve the necessary means for the future

investments. This incorporation has been implemented in 2018.

Within the other amounts receivable exists an engagement concerning the obligation to purchase

drinking water nets for an amount of € 2,2 million.
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OTHER DOCUMENTS TO BE FILED UNDER BEL.GIAN
COMPANY LAW

See next page.
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ANNUAL REPORT

In accordance with the regulations of the Companies Code and the provisions of the Articles
of Asscciation, we are pleased to present cur repert on the activities of our company during
its ninety-sixth financial year in 2018.

Buring the 1996 financial year, an agreement was signed between TMVW association
charged with mission and Ethias regarding the creation of a fund that would ensure the
coverage of pensicn obligations with regard to TMVW's statutory employees. This fund was
created to satisfy TMVW's retirement and widows’pension obligations to #ts current and
former employees in accordance with their remuneration status. To cover the debt
stemming from past service-related obligations, the pension fund will receive annual
contributions amounting to 39% of the total salaries used to calculate the pension
contributicns. As of 31/12/2018 TMVW's statutory employees’ total pension reserve
administered by Ethias amount € 95 755 231, The coverage ratio as of 31/12/2018 is
39,7% (coverage vaiues € 95 755 231 and commitments € 241 367 081). Besides this on
the 315t of December 2018 € 20 million remain posted on reserves not available. Articles
66 and following articles of the statutes stipulate that a resigning associate takes over the
pension rights over the pericd while the member of personnel has been working for the
intermunicipal company, pro rata the number of shares of the resigning assoclate for the
activity(ies) for whom one wants to resign and for the period during which the resigning
associate was an effective associate.

In accordance with Article 96, Paragraph 1 of the Companies Code, we hereby report that
the management of the association charged with mission assesses the risks on a regular
basis and determines in consultation with the management bodles what measures and/or
provisions are to be adopted. The company’s IT systems are protected against intrusion
by unauthorized parties through effective firewall and authentification systems. Virus
scanners, restricted access to Internal databases and off-site backup media storage
complete the company’s security policy. TMVW association charged with mission is not
affected by such market risks as currency exchange rate fiuctuations. The credit risk
concentration with regard to accounts receivable is limited due to the large number of
customers. Considering the information currently available and the experiences of past
years, we see no risks that would pose a short-term threat to the association charged with
mission’s development, resuits and position.

Interest and liquidity risk.

Any surplus cash balances are investad in a savings account which offers a higher interest
rate than short-term deposit accounts. Any cash shortages are covered by, on the one
hand, a € 15 million variable interest rate credit line, based on Euribor pius a fixed margin,
which is considered adequate to meet the current and future short-term financial neads.
On the other hand BNP Paribas Fortis and ING Bank made a commitment towards TMVW
association charged with mission to provide a credit of € 200 million. By means of long-
term loans {with an interest rate based on the twenty-years IRS rate plus a fixed margin)
€ 75 million was taken up as on 31/12/2018.

All leng-term loans have a fixed interest rate, with the exception of four loans with an
interest rate structure that allowed TMVW association charged with mission to lower its
interest rate significantly in exchange for a limited risk. The three loans with Belfius Bank
will only have & negative effect in comparison with the initial situation if the 30-year interest
rate falls more than 5.3 basis points below the short-term, 2-year interest rate. A loan at
BNP Paribas Fortis wili only have a negative effect in comparison with the initiat situation
if the 6-month Euribor lies outside the 1,50% to 4,25% limits. As of 31/12/2018, the total
of outstanding ioans not subject to interest rate risk was € 897 730 170,60; the total of
the four outstanding loans subject to interest rate risk was € 29 305 809,59,
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Debts to municipal partners are included in the balance sheet at face value. These debts
are interest-free, in accordance with the agreed terms regarding the contribution of usage
rights and remaining rights. In accordance with Article 77 of the Royal Decree dated
January 30, 2001 to enforce the Companies Code, inspired by Article 27bis, paragraph 2,
part 1, item c of the Royal Decree dated October 8, 1976, modified by the Royal Decree
dated November 06, 1987, these interest-free debts are posted with a discount from the
financial year 2014 on.

TMVW association charged with mission has entered into a statutory obligaticn to make
annual contributions to a drinking water infrastructure fund proportionally to their numbers
of D, D2 and D shares. In 2003, TMVW opted to fully express the drawing rights in the
accounts which are not reflected in the balance sheet.

Off balance sheet accounts at December 315, 2018:

- net obligation drinking water infrastructure fund 700 019
- net obligations sewerage division 243 907 992

No circumstances are known to us that could materially affect the development of the
association charged with mission. No research and development activities are taking place
within TMVW association charged with mission. Other than its headquarters in Ghent,
TMVW association charged with mission has 111 branch offices, all situated in Flanders.
There have been capital movements during the past financial year; we refer to VOL 6.7 for
these. No shares have been acquired; also no shares have been acquired in a parent
company or by a subsidiary company. No conflicts of interests occurred as defined in art.
523 of the Companies Code.

»  KEY FIGURES FROM COMPANY ACCOUNTS

Balance sheet (in millions €)
2014 2015 2016 2017 2018
2.499,6  2.598,2 2.638,7 2.757,5 2.948,3

Net investments Intangible and tangible fixed assets (in millions €)
2014 2015 2016 2017 2018
127,7 114,7 105,1 169,2 207,2

Turnover (in millions €)
2014 2015 2016 2017 2018
349,9 366,3 383,7 406,3 419,0

New activities within a larger area of activity had an impact on the turnover
combined with the annual tariff changes.
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‘Turnaver per activity in 2017 Yurmoever per activity in 2017
Other Qlty
Secondary 1.4% Secondary o 7ne
services : services v
10,6% 10,6%
Sawerage Sewerag

21,2%

Drinking Drirking

water waler
66,8% 66.9%
EBITDA(in millions €)
2014 2015 2016 2017 2018
119,1 100,8 96,7 114,7 125,9
EBIT? (in millions €)
2014 2015 2016 2017 2018
37,3 41,7 40,4 47,0 56,3

Solvency

Scolvency is the ratio between equity and total liabilities. This remains high. A proportion
of “debts” relate to amounts that will be paid to our shareholders In the future.

Solvency
70%

6% 58% 57%

50% -

40% -

30% A

208

10%

0% -

2014 2015 2016 2017 2018

Liquidity

The lguidity ratio is the ratio between short-term assets and short-term liabilities,

1 “Earnings before interest, taxes, depreciation and amortization” or operating profit (ioss) before
depreciation and write-downs
2 “Earnings before interest and taxes” or operating profit {loss).
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Liquidity
1,50
0,55 1,07
1,00
0,50 A
0,00 +- T

2014 2015 2016

2017

2018

=  COMPANY BALANCE SHEET AFTER APPROPRIATION OF PROFITS (in millions €)

Assets (at 31/12)

Fixed assets

Amounts receivable after more than one

year
Stocks and orders in progress
Amounts receivable within one year
Cash at bank and in hand

Deferred charges and accrued income

Total assets

Liabilities (at 31/12)

Equity

Provisions and deferred taxes
Amounts payable after more than one
year

Amounts payable within one year
Accruals and deferred income

Total liabilities

2014
2.263,9

5,0

10,2
110,4
3,5
106,7
2.499,6

2014
1.460,2
9,0

787,8
229,6

13,3
2,499,6

DEFERRED CHARGES AND ACCRUED INCOME

2015
2.315,8

5,5

9,2
145,3
2,8
119,7
2.598,2

2015
1.484,8
13,3

841,0
246,5

12,6
2.598,2

2016
2.368,9

11,6
134,7
1,5
122,0
2.638,7

2016
1.507,9
13,1

879,8
223,2

14,7
2.638,7

2017 2018
2.488,9 26683

10,4 10,9
i34,9 136,7
1,5 2,4

121,8 130,0
2.757,5 2.948,3

2017 2018
1.541,9 1.616,1
13,5 16,8

867,0 964,59
319,6 3334

15,5 17,1
2,757,5 2.948,3

This account contains the addition that must be posted to revenues because billing for the
consumption year takes place partly on an ex-post basls. Here is expressed the expansion
of the working area to a greater extent and the price increase applied to the entire water

hili to a iesser extent.

EQUITY

The equity rose as a result of expansion cof the area of activity of the various divisions and
the reservation of the profit in the drinking water and sewerage activities.
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AMOUNTS PAYABLE AFTER MORE THAN ONE YEAR
In 2018 the debts increased due to new financial debts towards financial institutions.
ACCRUALS AND DEFERRED INCOME

The change was largely accounted for by the chance in the Mina fund.

= COMPANY INCOME STATEMENT (in millions €)
2014 2015 2016 2017 2018

Turnover 349,9 366,3 383,7 4063 4190
OCperating profit (loss) 36,7 40,9 39,7 50,0 56,3
Financial profit (loss) -25,5 -26,2 -27,1 -31,0 27,7
Income taxes -0,3 -0,4 -0,5 -0,4
Gain {loss) of the period 11,1 14,3 12,2 18,5 28,2

TURNOVER

440

420

400

380

360

340

('L“ﬂ . \h@\e‘ Q\fa(\o ““'30‘5 '\'9-3‘.\0“ se!:‘c‘\ae5 ot
. Lot O c,oi‘ﬁ'aﬂ D‘\\e,‘ 5
2!

ek 7‘“\%

First - F2017 - 55/ 64






[ Nr.

I

BE 0200.068.636 F7

GAIN (LOSS) OF THE PERIOD

The gain of the period was € 28,2 million. We propose to add the entire amount to the
available reserves,

For further analysis, please refer to the 2018 annual report,
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Statutory auditor's report to the general meeting of ISV Tussengemeentelijie
Maatschappij der Viaanderen voor Watervoorziening Opdrachthoudende
Vereniging (ov) as of and for the financial year ended 31 December 2018

{Annual accounts)
VAT BE0200.068,636- RPR Ghent {district Ghent)

In the context of the statutory sudit of the annual accounts of ISV Tussengemeentelijice
Maatschappii der Viaanderen voor Waterveorziening Opdrachthoudende Vereniging (ov} (the
Cempany), we hereby present our statutory auditor’s report. It includes our report on the audit
of the annual accounts as well as on the other tegal and regutatory requirements, These reports
form part of an Integrated whole and are Indivisible.

We have been appointed as statutory auditor by the general meeting of 11 April 2018, following
the proposal formulated by the board of directors. Our statutory auditor's mandate expires on
the date of the general meeting deliberating on the annual accounts closed on 31 December
2018, We have performed the statutory audit of the annual accounts of ISV
Tussengemeentelijke Maatschappij der Vlaanderen voor Watervoorziening Opdrachthoudende
Vereniging (ov) for four consecutive years.

Report on the annual accounts
Unqualified opinion

We have audited the annual accounts of the Company, which consist of the balance sheet as
at 31 December 2018, the profit and loss account for the year then ended and the notes to
the annual accounts, characterised by a balance sheet total of 2,.948.305.305 EUR and a profit
and loss account showing a profit for the year of 28,215,392 EUR,

In our opinion, the annual accounts give a true and fair view of the Company’s net equity and
financial position as at 31 December 2018, as well as of its results for the year then ended, in
accordance with the financial reporting frameworlc applicable in Belgium.

When conducting our audit, we comply with the legal, regulatory and standards framework
applicable to the audit of the annual accounts in Belgium.

Basis for the unqualified opinion

We conducted our audit In accordance with International Standards on Auditing {1SA's) as
applicable in Belgium. Qur responslibilities under those standards are further described in the
'Statutory auditor's responsibilities For the audit of the annual accounts' paragraph in this report.,
We have complled with ali the ethical requirements that are relevant to the audit of annual
accounts in Belgium, including those concerning independence.

We have obtained from the board of directors and company officials the explanations and
Information necessary for performing our audit,

We believe that the audit evidence we have obtalned Is sufficlent and appropriate to provide a
basls for our opinlon,

J-B de Ghellincklaan 21 www.figurad.ba
9051 GeNT {ST.~-DENNS-WESTREM} audit@figurad.be
Tel + 329243 60 20 BTW BE 0423 109 644
Fax + 329221 1275 Bank KBC 737-0175571-44
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Responsibilities of the board of directors for the preparation of the annual accounts

The board of directors Is responsible for the preparation of annual accounts that give a true
and fair view in accordance with the financial reporting framework appiicable in Belgium, and
for such internal control as the board of directors determines Is necessary to enable the
preparation of annual accounts that are free from material misstatement, whether due to
fraud or error,

In preparing the annual accounts, the board of directors Is responsible for assessihg the
Company’s abllity to contlnue as a going concern, disclosing, as applicable, matters related to
golng concern and using the geoing concarn hasls of accounting unless the board of directors

either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do se.

Statutory auditor's responsibilities for the audit of the annual accounts

Our objectlves are to obtaIn reascnable assurance about whether the annual accounts as a
whole are free from material misstatement, whether due to fraud or error, and to issue a
statutory auditor's repart that inchsdes our opinton. Reasonable assurance is a high level of
assurance, but is hot a guarantee that an audit conducted in accordance with ISA's will always
detect a material misstatement when it exists. Misstateiments can arise from fraud or error
and are considered materlal If, individually or in the aggregate, they could reasonably be
expected to infltence the economic daclsions of users taken on the basls of these annual
accounts.

In conducting our audit, we comply with the legal, regulatory and professional standards
framework applicable on the audit of financial statements In Belgium,

As part of an audit In accordance with ISAs, we exetrclse professional judament and maintain
professional skepticisrm throughout the audit. We also:

. Identify and assess the risks of materlal misstatement of the annual accounts, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtaln audit evidence that is sufficient and appropriate to provide a basis for our
opinion, The risk of not detecting a material misstatement resulting from fraud is higher
than for ane resulting from error, as fraud may involve collusion, foroery, intentional
omissions, misrepresentations, or the override of internal control;

. QObtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinlon en the effectiveness of the Company’s Internal control;

. Evaluate the appropriateness of accounting policles used and the reasonableness of
accounting estimates and related disclosures made by the board of directors;

. Conciude on the appropriateness of the board of directors’ use of the going concern
basis of accounting and, based on the audlt evidence obtained, whether a materia!
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention In our statutory auditor's report to
the related disclosures In the annual accounts or, if such disclosures are inadequate, to

\f modify our opinion,
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Our conclusions are based on the audit evidence obtained up to the date of our
statutory auditor’'s report. However, future evenis or conditions may cause the
Company to cease to continue as a going concern;

. Evaluate the overalt presentatian, structure and content of the annual accounts and
whether the annual accounts represent the underlylng transactions and events in a
rmanner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
In internal control that we Identifled during our audit.

Other legal and regulatory requirements

Responsibilities of the board of directors

The board of directors Is responsible for the preparation and the centent of the management
report, the compliance wlth the legal and regulatory requirements regarding bookkeeping, as
well as complflance with the Belgian Company Code and with the Company’s by-laws.

Responsibilities of the statutory auditor

In the context of our mandate and in accordance with the Belgian standard (Revised In 2018)
which Is complementary to the International Standards on Auditing (ISA's) as applicable In
Belglum, it Is our responstbility to verlfy, in ail material respects, the rnanagement repert and
compllance with certain requirements of the Belgian Company Code and with the Company's
hy-faws, as well as to report on these elements.

Aspects related to management report

In our opinion, after having performed specific procedures in relation to the management
report, the management report is consistent with the annual accounts for the same financial
year, and it Is prepared in accordance with articles 95 and 96 of the Belglan Company Code,

In the context of our audit of the annual accounts, we are alsc responsible for considering, In
particular based on the information that we became aware of during the performance of our
audit, whether the management report contains any material misstatement, i.e. any
Information which is inadeguately disclosed or otherwise misleading. Based on the procedures
we have performed, there are no materlal misstatements we have fo report to you.

Statement refated to the social balance sheet

The social balance sheet, to be deposited at the National Bank of Belglum in accordance with
articte 100 , § 1, 6°/2 of the Company Code, includes, both in terms of form and content, the
information required by the said Code, and daes not contain any material inconsistencies with
the information that we have at our disposition in cur audit file,

Statement refated to independence

«  Our audlt firm did not provide services which are incompatibie with the statutory audit
of annual accounts as referred to in article 134 of the Company Code and we remalned
independent of the Company during the term of our mandate.

* The fees related to additional services which are compatible with the statutory audit of
the annual accounts intended by article 134 of the Belgian Company Code were duly
itemized and valued [h the notes to the annual accounts.
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Other statements

Without prejudice to certain formal aspects of minor importance, the accounting records
were maintained in accordance with the legal and regulatory requirements applicable in
Belgium,

+« The appropriation of results proposed to the general meeting complies with the legal

provislons and the Company’s by-laws.

* There are no transactions undertaken or decisions taken In breach of the Company's bhy-

Ghent,

Figurad

laws or of the Belglan Company Code that we have to report to you.

26 April 2019

Bedrijfsrevisoren BVBA

Statutory Auditor
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SOCIAL BALANCE SHEET

Number of joint industrial committee:

5528 00 94 RSZPPO/ONSSAE.....

STATEMENT OF THE PERSONS EMPLOYED

EMPLOYEES FOR WHOM THE ENTERPRISE SUBMITTED A DIMONA DECLARATION OR WHO ARE RECORDED

IN THE GENERAL PERSONNEL REGISTER

During the current period

Average number of employees
FUIFBIME oo
Part-tmMe o e
Total in full-time equivalents ...

Number of hours actually worked
FUIHIMIE oottt e iee e

Advantages in additiontowages ...

During the preceding period

Average number of employees in FTE ...
Number of hours actually worked ...
Personnel COSES ..o e
Advantages in addition 10 Wages ... e

Codes Tofal 1. Men 2. Women
1001 674,9 457.8 217,1
1002 206,8 90,3 116,65
1003 8324 5266 3058
1011 1.002.265 677.531 324.734
1012 227.508 07.828 128.680
1013 1.229.773 775.353 454,414
1021 43.934.934,54 30.516.206,25 13.418.728,29
1022 10.448.290 49 4.719.501,21 5.728.789,28
1023 54.383.22503 35.235.707 46 19.147.617,57
1033 1.357.164,66 879.327,35 477.837,31

Codes | P. Total 1P. Men 2P. Women

1003 7886 500,3 2883
1013 1.167.568 740.102 427 466
1023 50.229.550,76 32.825. 159,68 17.404.391,08
1033 1.177.583 46 769.554,27 408.029,18
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EMPLOYEES FOR WHOM THE ENTERPRISE SUBMITTED A DIMONA DECLARATION OR WHO ARE RECORDED

IN THE GENERAL PERSONNEL REGISTER (continued)

At the closing date of the period

Number of employees

By nature of the employment contract
Contract for an indefinite period
Contract for a definite period
Contract for the execution of a specifically assigned work
Replacement contract

According to gender and study level

primary education
secondary education
higher non-universify education

university education
Women
primary education
secondary education
higher non-university education
university education

By professional category
Management staff
Employees
Workers

Codes

1, Fultime

2. Parttime

3. Total full-fime

equivalents
105 677 230 841,5
110 676 230 840,5
111 T | 1,0
2 | viiiieviiine | i b e
T3 | e | ] s
120 464 103 538,0
1200 145 34 170,0
1201 142 42 172,3
1202 59 9 65,9
1203 118 18 129,8
121 213 127 303,5
1210 24 16 356
1211 81 64 126,4
1212 28 13 36,1
1213 82 34 1054
130 S | e 50
134 458 166 574,1
132 214 64 2624
133 | e L s ]

HIRED TEMPORARY STAFF AND PERSONNEL PLACED AT THE ENTERPRISE'S DISPOSAL

During the period

Average number of persons employed
Number of hours actually warked
Caosts for the enterprise

1. Hired 2. Persons placed
temporary staff atthe
Codes enierprise's
disposat
150 24,4 1 e
151 48176 | e
152 142034616 | oo
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LIST OF PERSONNEL MOVEMENTS DURING THE PERIOD

ENTRIES

Number of employees for whom the entreprise submitted a
DIMONA declaration or who have been recorded in the
general personnel register during the financial year .............

By nature of employment contract
Contract for an indefinite period

Contract for a definite period ..o

Contract for the execution of a specifically assigned work
Replacement Confract ..o

DEPARTURES

Number of employees whose contract-termination date has
been entered in DIMONA declaration or in the general
personnel register during the financial year

By nature of employment contract
Contract for an indefinite period

Coniract for a definite period
Contract for the execution of a specifically assigned work
Replacement contract ...

By reason of termination of contract
Retirement

Unemployment with extra allowance from enterprise
DHSIMUISSAL ©oiieiei ittt e et e s it et et rmae e rnereenees

Other reason

the number of persons who continue to render services to
the enterprise at least half-time on a self-employed basis ..

1. Fulitime

2. Part-time

3. Tetal full-time

Codes equivalents
205 107 5 1102
210 107 5 1102
-4 T
212 | i
213 |

1. Full-time 2. Part-time 3. Total full-time

Codes equivalents
305 52 2 53,0
310 52 2 530
311 | e b i | i,
312 | e b s | i
1< T T I R URURPOPRI
340 12 2 13,0
o2 & N U S TOURTPTRPSPPINt
342 15 b s 15,0
343 28 | 250
350 | s | rrivereervnrimrniee | e
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INFORMATION ON TRAINING PROVIDED TO EMPLOYEES DURING THE PERIOD
Codes Men Codes Women
Total of initiatives of formal professional training at the expense of the
employer
Number of employees involved ... 5801 580 5811 344
Number of actual fraining NOUS ... e 5802 8.451 5812 5.006
Net costs for the enterprise ..o 5803 147.807,76 5813 87.555,92
of which gross costs directly linked to training ... 58031 147.807,76 | 58131 87.555,92
of which fees paid and paiments to collective funds ...l BB03Z2 | e 58132 | e
of which grants and other financial advantages received {to deduct) ...... 58033 [ BBIS3 | e
Total of initiatives of less formal or informal professional training at the
expense of the employer
Number of employees involved ... 8827 | e 5831 | cvvrireriievirees
Number of actual training hours ... 5822 | e 5832 | e
Net costs for the enterprise ... 5823 | i 5833 | e
Total of initiatives of initial professional training at the expense of the
employer
Number of employees involved ... 5841 | e 5851 | e
Number of actual training hours ... 5842 | e 5852 | e
Net costs for the enterprise ... 5843 | s 5853 | e
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ANALYTICAL ACCOUNTS OF THE DRINKING WATER ACTIVITY (IN €)

()

(2)

{1)-(2)

| 31/12/2018 31/12/2017 Verschil i
IOPERA TING INCOME 319.209.740,29 295.749.740,81 23.459.999,48 i
Turnover 278.869.858,41 252.273.812,89 26.596.046,52

Sales of drinking water fo distribution customers 150.053.668,90 135.157.168,49 14.896.500,41
Sales of water to third parties 15.367.836,89 15.384.970,99 -17.134,00
Contribution of supramunicipal sewerage 71.367.533,35 64.260.668 55 7.106.864,80
Coniribution of municipal sewerage (contracts) 19.661.078,47 18.960.078,58 700.999,89
Services 22.419.741,70 18.510.926,28 3.908.815,42
Stocks of finished goecds and work and contracts in progress:
increase {decrease) {+)/(~} 16.824.618,61 19.978.882,70 -3.154.374,09
Other operating income 23.515.262. 27 23.496.935,22 18.327,05
OPERATING CHARGES 282.308,324,30 261.413.231,85 20.896.092,45
Raw materials, consumables 181.671.485,31 168.483.840,42 13.187.854,89
Purchase of water 48.904.336,28 45.960.216,73 2.944. 119,55
Costs of Aqualin (supramunicipal} 971.893.990,58 84.414.409,21 7.479.581,37
Costs of municipal sewerage cohtracts 19.221.300,11 18.524.716,68 696.583,43
Other 21.651.868,34 19.584.287,80 2.067.570,54
Services and other goods 25.877.834,74 22 873.923 27 3.103.911,47
Remuneration, social security costs and pensions 32.513.728,14 29.771.950,42 2.741.7777,72
Depreciation of and other amounts written off formation expenses,
intangible and tangibie fixed assets 21.950.200,25 21.287.293,83 6862.906,42
Amounts written off stocks, confracts in progress and trade debtors:
Appropriations (write-backs) (+)/(-) 838.008,37 340.966,34 497.042,03
Provisions for liabilities and chargs: Appropriations (Uses and write-
backs) (+)/() 1.982,139,21 2,283.762,26 -301.623,05
Other operating charges 14.476.969,95 13.713.057,62 763.912,33
Non-recurring operating charges 2.898.948,33 2.658.637 69 240.310,64
EOPERATING PROFIT 36.900.415,99 34.336.508,96 2.563.907,03 I
[FINANCIAL INCOME 94,580,56 96,389,17 -1.808,67 |
Other financial income 94 580,56 96.389,17 -1.808,61
IFINANCIAL COSTS 11.905.787,15 11.762.815,06 142.972,09 |
Debt charges 11.860.952,21 11.538.700,66 322.251,55
Other financial charges 44 834,94 224,114,40 -179.279,46
GAIN FOR THE PERIOD BEFORE REPARTITION OF OVERHEAD
SERVICES AND BEFORE TAXES 25.089.209,40 22.670.083,07 2.419.126,33
IREPARTIT!ON OF OVERHEAD SERVICES 16.947.411,11 16.279.817,05 667.594,06 |
IGAIN FOR THE PERIOD BEFORE TAXES 8.141.798,29 6.390.266,02 1.751.532,27 I
|INCOME TAXES 0,00 0,00 0,00 |
IGA!N OF THE PERIOD 8.141.798,29 6.380.266,02 1.751.532,27 I







ANALYTICAL ACCOUNTS OF THE SEWERAGE ACTIVITY (IN €)

(1) (2) (1)-(2)
I 31/12/2018 31/12/2017 Difference |
| OPERATING INCOME 99.603.703,11  86.807.959,84 12.795.743,27 |
Turnover 90.991.04506  79.904.895,24 11.086.149,82

Stocks of finished goods and work and contracts in progress: increase

(decrease) (+)/{-) 8.294.062,05 6.450.324 40 1.843.737,65
Other operating income 157.682,05 266.891,77 -109.209,72
Non-recurring operating income 160.913,85 185.848 43 -24.834,48
OPERATING CHARGES 66.657.690,65 61.856.635,83 4.801.054,82
Raw materials, consumables 22.352.649,13 19.309.582 44 3.043.066,69
Services and other goods 5.804.105,34 5.958.711,48 -154.606,14
Remuneration, social security costs and pensions 7.391.766,07 6.689.826,40 701.939,67
Depreciation of and other amounts wriiten off formation expenses,
infangible and tangible fixed assets 25.704.588,41 26.437.946,04 -733.357,63
Provisions for liabilities and charges: Appropriations (uses and write-
backs)(+}/(-) 853.103,26 1.328.184,62 -475.081,36
Other operating charges 1.012.853,91 924.328,16 88.525,75
Non-recurring operating charges 3.538.624,53 1.208.056,69 2.330.567,84
|OPERATING PROFIT 32.946.012,46  24.951.324,01 7.994.688,45 |
IFINANCIAL INCOME 3.721.232,60 3.443.912,07 277.320,53 I
Other financial income 3.721.232,60 3.443.912,07 277.320,53
| FINANCIAL COSTS 14.410.899,95 14.124.049,34 286.850,67 |
Debt charges 13.640.164,10 13.316.337,32 323.826,78
Other financial charges 770.735,85 807.712,02 -36.976,17
GAIN FOR THE PERIOD BEFORE REPARTITION OF OVERHEAD
SERVICES AND BEFORE TAXES 22,256.345,11 14.271.186,74 7.985.158,37
{REPARTITION OF OVERHEAD SERVICES 2.182.751,56 2.209.173,02 -26.421,46 |
|GAIN FOR THE PERIOD BEFORE TAXES 20.073.593,55 12.062.013,72 8.011.579,83 |
|INCOME TAXES 0,00 0,00 0,00 |
Taxes 0,00 0,00 0,00
IGAIN OF THE PERIOD 20.073.593,55 12.062.013,72 8.011.579,83 |







ANALYTICAL ACCOUNTS OF THE SPORTS ACTIVITY (IN €)

(1)

{2)

{1-(2)

| 31/12/2018 31/1272017 Difference |
|OPERATING INCOME 52.348.797,45 47.097.155,36 5.251.642,09 I
Turnover 44.110.042,84 30.893.874.94 4.216.167,90
Stocks of finished goods and work and centracts in progress:
increase (decrease} (+)/(-) 414.193,38 1.160.476,93 -746.283 55
Other operating income 7.824.561,23 6.042.803,49 1.781.757,74
OPERATING CHARGES 47.039.823,18 42.272.028,94 4.767.794,24 |
Raw materials, consumables 4.217.275,33 4.078.633,01 1358.642,32
Services and other goods 25.896.884 40 23.326.382,91 2.370.501,48
Remuneration, social security costs and pensions 6.6086.930,03 6.545.574,14 61.355,89
Depreciation of and other amountis written off formation expenses,
intangible and tangible fixed assets 10.485.801,01 8.245.127 4% 2.240.673,60
Amounts written off stocks, contracts in progress and trade debtors;

Appropriations {(write-backs) -5.056,69 18.364,14 -23.420,83
Other operating charges 37.989,10 57.947 33 -19.958,23
|0PERA TING PROFIT 5.308.974,27 4.825.126,42 483.847,85 |
|FINANCIAL INCOME 0,00 0,00 0,00 |
[FINANCIAL COSTS 4.069.628,62 3.735.414,02 334.214,60 |
Debt charges 4.046.279,84 3.712.110,50 334.169,34
Other financiai charges 23.348,78 23.303,52 45,26

GAIN FOR THE PERIOD BEFORE REPARTITION OF OVERHEAD

SERVICES AND BEFORE TAXES 1.239.345,65 1.089.712,40 149.633,25
|REPARTIT!ON OF OVERHEAD SERVICES 1.138.345,65 1.018.112,19 120.233,46 I
iGAIN FOR THE PERIOD BEFORE TAXES 101.000,00 71.600,21 25.399,79 {
iINCOME TAXES 101.000,00 71.600,21 25.399,79 l
[GAIN OF THE PERIOD 0,00 0,00 0,00 |







ANALYTICAL ACCOUNTS CF THE ROAD ACTIVITY (IN €)

(1 (2) {1}-2)
31/12/2018 31/12/2017 Difference
OPERATING INCOME 3.374.718,37 3.453.229,65 -78.511,28
Turnover 3.037.461,40 2.486.200,09 551.261,31
Stocks of finished goods and work and contracts in progress:
increase (decrease) {(+)/{-) 337.256,97 960.618,96 -623.361,99
Other operating income 0,00 6.410,60 -6.410,60
OPERATING CHARGES 2.481.740,21 2.628.763,93 -147.023,72
Raw materials, consumables 446.353,12 593.572,14 -147.219,02
Services and other goods §78.803,68 1.318.956,91 ~340.153,23
Depreciation of and other amounts written off formation expenses,
intangikle and tangible fixed assets 1.056.583,41 716.234,88 340.348,53
IOPERA TING INCOME 892.978,16 824.465,72 68.512,44
l FINANCIAL INCOME 0,00 0,00 0,00
|FINANCIAL COSTS 605.971,15 531.339,23 74.631,92
Debt charges 605.971,15 531.339,23 74.631,92
GAIN FOR THE PERIOD BEFORE REPARTITION OF OVERHEAD
SERVICES AND BEFORE TAXES 287.007,01 293.126,49 -6.119,48
|REPARTITION OF OVERHEAD SERVICES 287.007,01 293.126,49 -6.119,48
| GAIN FOR THE PERIOD BEFORE TAXES 0,00 0,00 0,00
[iIvcomE TAXES 0,00 0,00 0,00
|GAIN OF THE PERIOD 0,00 0,00 0,00







ANALYTICAL ACCOUNTS OF THE OVERHEAD SERVICES (IN €)

(1) (2) (1-(2)
| 31/12/2018 31/12/2017 Difference |
|OPERATING INCOME 6.802.407,94 34.782.611,80 -27.980.203,86 |
Turnover 5.062.276,36 32.854.847 .59 -27.792.571,23
Drinking water 0,00 11.958.829,91 -11.958.828,91
Services 5.062.276,36 20.896.017,68 -15.833.741,32
Stocks of finished goods and work and contracts in progress: increase
(decrease} (+)/(-) 20.740,23 -217.932,79 238.673,02
Other operating income 265.947,2¢ 2.145.697,00 -1.879.749,71
Non-recurring operating inceme 1.453.444,06 0,00 1.453.444 06
iOPERATING CHARGES 26.546.467,33 50.506.137,56 -23.955.670,23
Raw materials, consumables 280.685,93 24.987.902,42 -24.707.216,49
Drinking water 0,00 11.958.829,91 -11.958.629,91
Other 280.685,93 13.029.072,51 -12,748 386,58
Services and other goods 4.730.832,90 8.025.078,23 -3.294.245,33
Remuneration, social security costs and pensions 17.754.677,32 16.494 128,10 1.260.549,22
Depreciation of and other amounts written off formation expenses, intangible
and tangible fixed assets 3.088.629,57 3.769.297,52 -680.667,95
Amounts written off stocks, contracts in progress and trade debtors:
Appropriations {write-backs) (+}(-} 40.291.81 75.673,73 -35.,381,92
Provisiens for liabilities and charges: Appropriaticns (uses and write-backs)
(+¥() 651.283,46 -3.028.002,54 3.679.286,00
Cther operating charges 66,34 18.847.77 -18.781,43
Non-recurring operating charges 0,00 163.212,33 -163.212,33
IOPERA TING INCOME -19.744.059,3% -15.723.525,76 -4.020.533,63 !
|FINANCIAL INCOME 816.267,08 782.70%,60 33.557,48 f
Income from financial fixed assets 798.985,29 734.767,08 84.228,21
Income from current assets 10.275,54 2953183 -19.256,39
Other financial income 6.806,25 18.410,59 -11.414,34
FINANCIAL COSTS 1.296.095,1% 5.176.800,06 -3.880.804,87
Debt charges 1.216.060,03 2.165.244 72 -849. 184,69
Other financial charges 80.035,16 71.561,34 8.473,82
Nen-recurring financial charges 0,00 2.640.094,00 -2.840.094,00
iLOSS ON ORDINARY ACTIVITIES BEFORE TAXES -20.223.887,50 -20.117.716,22 -106.171,28 i
iINCOME TAXES 331.627,83 420.441,69 -88.813,86 |
[LOSS OF THE PERIOD BEFORE REPARTITION OF OVERHEAD SERVICES -20.555.515,33 -20.538.157,91 -17.357.42 |
ISHARE OF THIRD PARTIES IN OVERHEAD SERVICES 0,00 -718.822,17 718.822,17 |
|GAIN OF THE PERIOD BEFORE REPARTITION TO OTHER ACTIVITIES -20.555.515,33 -19.819.335,74 ~-736.179,59 |







3. Consolidated accounts






EUR

NAT. | Filing Date Nr. P. 1 U D.

CONSC 1

CONSOLIDATED ANNUAL ACCOUNTS AND OTHER DOCUMENTS TO BE FILED
UNDER BELGIAN COMPANY LAW

IDENTIFICATION DETAILS

NAME OF THE CONSOLIDATING COMPANY ORRMEDCOMSEREIAK 2 1 ettt

Legal form;

Address: ....... SHOPSHAL | oo oo s et eses s st et et et s e N T, BOX! covvrrririinn,

Postal code: ......... 8000 ... T CI RN B e et ee e e eet s e s ees s st erentene e s s s st s en e er et s ee b en e er oo

Country: ....... .’-f‘.'?‘.’.‘?."ffﬁ? ...................................

Register of Legal persons — commercial court .......S8ML DIVISION GONE e e st oo

Website B)1 hHp/iwww. . WTRIVS.DE | oo eeter sttt seee s b et ettt sttt b st
Company identification number l BE 0200.068.636 !

CONSOLIDATED ANNUAL ACCOUNTS | ANNUAL ACCOUNTS IN EUROS (2 decimals) |

Presented tot he general meeting of | 21 06 2019 |

Regarding the period from l 01; 01, 2018 |To | 31,12 ; 2018

Preceding period from { 01; 01, 2017 |to | 31 ;12 ; 2017

The amounts for the preceding period are identical tof he ones previously published: yes AKX

Inctuded with these consolidated accounts are: - the consclidated annual report

- the auditors report on the consolidated annual accounts

IN CASE THE CONSOLIDATED ACCCUNTS OF A FOREIGN COMPANY ARE SUBMITTED BY A BELGIAN SUBSIDIARY

Name of the Belgian subsidiary which deposits the accounts (article 113, § 2, 4°a of the Company Law}

Company identification number of the belgian subsidiary which deposits the accounts

Total numberfophgeddefoditgds 2. 545, 5.16,8.9  Number of sections of the standard form not deposited because they serve no

USEEUL PUIIOSE! ...ttt eriere it v oo vre s e re oo es b e £t e e a £t e e b2 e 1e S ras s a4 am e er e merns £r a8 aE R e s SR e e H e m e HmeA HeeA e Pr e kR e Se e Saemeen T e 4r e s et £ £ s £ s i b e s e b eb et

Christophe PEETERS Signature
Chairman of the board of directors {name and position)

(1) strike out what is not applicatle,
() A consortium has to fill in disclasure IV (page CONSQ 5.4).
@ Cptional information.

OCR8002






INr. | BEo0200068636 |

| conso 2

LIST OF DIRECTORS AND MANAGERS OF THE
CONSOLIDATING COMPANY AND OF THE AUDITORS
REGARDING A COMPLIMENTARY REVIEW OR CORRECTION
ASSIGNMENT OF THE CONSOLIDATED ANNUAL ACCOUNT

LIST OF THE DIRECTORS, MANAGERS AND AUDITORS

COMPLETE LIST with surname, first names, profession, place of residence {address, number, postal code and municipality) and

position within the company

Christophe PEETERS
Sint-Lievenspooristraat 262, 9000 Gent, Belgium

Martine DE REGGE
p/a Bofermarkt 1, 9000 Gent, Belgium

Jan FOULON
Noordstraaf 2 box C, 8600 Ronse, Belgium

Hina BHATI
Distellaan 74, 8400 Qostende, Belgium

Frank BRUGGEMAN
Maurice Salzmannlaan 32, 9060 Zelzafe, Belgium

Dolores DAVID
Comelis Everaartsiraat 47, 8000 Brugge, Belgium

Eddy DEKNCPPER
Eegde 9, 1653 Dworp, Beigium

Filip DEMEYER
Prinsenkouter 23, 8070 Desfelbergen, Befgium

Wim DESLOOVERE
Kouterlaan 16, 1830 Zaventern, Belgium

Ivan DE CLERCK
Kerkstraat 196, 8370 Blankenberge, Belgium

Frank DE MULDER
De Pintelaan 407, 9000 Gent, Belgitm

Esther INGABIRE
rue Robert Delange 64, 7812 Ligne, Belgium

Boudewijin LALOO
Berenwegel! 21, 8000 Brugge, Belgium

Martine MATTHYS
Zwanehoekfaan 36, 8000 Brugge, Belgium

Philip PIERINS
Astridlaan 364, 8310 Sint-Kruis (Brugge), Belgium

Etienne SCHOUPPE
Kerselarenfaan 17, 1770 Liedekerke, Belgium

fise UYTTERSPROT
Kaalbergstraat 8, 9310 Moorsel, Belgium

Freddy VAN DE PUTTE
Pofaardestraat 1, 3090 Melle, Belgium

Chairman of the board of directors
22/12/2017 -

Chairman of the board of directors
22/12/2017 - 22/03/2019

Vice-chairman of the board of directors
22/12/2017 -

Director
22/03/2019 -

Director
22/12/2017 - 22/03/2019

Director
22/03/2019 -

Direcfor
22/03/2019 -

Director
22/03/2019 -

Director
221272017 -

Director
22/1272017 - 22/03/2019

Director
22/1272017 ~

Director
22/03/2018 -

Director
22/12/2017 - 22/03/2019

Directar
22/03/2019 -

Director
22/1272017 - 22/03/2019

Director
22/12/2017 - 22/03/2018

Director
22/12/2017 -

Director
22/12/2017 -
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INt. | BE0200.068.636 | conso 2

LIST OF THE DIRECTORS, MANAGERS AND AUDITORS (CONTINUED)

COMPLETE LIST with surname, first names, profession, place of residence (address, number, postal code and municipalily) and
position within the company

Evy VAN RANSBEECK Director

Mieuwstraat 71, 8280 Lebbeke, Belgium 22/03/2019 -

Fhilippe VERLEYEN Director

Wetsfraat 65, 3880 Aalter, Belgium 221272017 -

Filip WATTEEUW Director

p/a Botermarkt 1, 9000 Gent, Belgium 22/12/2017 -

Figurad Bedriffsrevisoren BV BVBA Auditor

Nr.: BE 0423.109.644 01/01/2016 - 21/06/2019

Jean-Baptiste de Ghellinckiaan 21, 9051 Sint-Denijs-Westrem, Belgitm
Membership nr.: BO027

Represented by;

Tim VAN HULLEBUSCH

{auditor}

Jean-Bapitste de Ghellincklaan 21, 9051 Sint-Denijs-Westrem, Belgium
Membership nr.. AC2277
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]Nr. |

BE 0200.068.636 |

| CONSO3.1 |

CONSOLIDATED ACCOUNTS

CONSOLIDATED BALANCE SHEET AFTER APPROPRIATION*

Discl.
ASSETS
FORMATION EXPENSES ..ot et 57
FIXED ASSETS «ivovioiiiiieiaeiet et a et ene e ene e e
Intangible fixed aSSets ..o e 5.8
Positive consolidation differences .............cccccocoocveevenienn, 5.12
Tangible fixed assets ... 5.9
Land and bulldings ..o e
Plant, machinery and equipment ...
Furniture and vehicles ...
Leasing and similar rights ...
Other tangible fixed assets ...
Assets under construction and advance payments ..............
5.1-
Financial fixed assets ...........ccoooomieeecieeeeeee e 5.4/5.10
Companies accounted for using the equity method ............. 510
Participating inferests ....occooviiici
Amounts receivable ...
Other enferprises ... e 5.10
Participating interests and shares .............l
Amounts receivable ...

*  Article 124 of the Royal decree of 30 january 2001 concerning the execution of the Company Law.

Codes Period Preceding pericd

200 | e ]
21/28 2.672426.869,78 2.493438.913,42
21 18.169.198,35 16.463.486,89
9920 18.962,83 223.307,77
22i27 2.644.369.677,82 2.466.844.658,85
22 162.477.254,04 122.931.717,78
23 2.389.887.464,28 2.256.802.389,77
24 2.681.607,98 2.376.643,28
25 4.977.92573 5.345.972,33
26 1.026.044,71 961.258,92
27 93.319.376,08 78.426.676,77
28 §.879.030,68 9.807.459,91
9921 8.454.046,35 9.448.205,58
99211 9.454.046,35 0.449.205,68
99212 | e b
284/8 424,984, 33 458.254,33
284 143.313,67 193.313,67
285/8 281.670,66 264.940,66
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{ Nr. | BE0200.068.636 {  CONSO3.1|
Discl. | Codes Period Preceding period
CURRENT ASSETS oo e e e e 29158 281.983.613,14 270.371.698,11
Amounts receivable after more than one year ................ 29 51.72414 |
Trade deblors .o 290 |
Other amounts receivable ..o 291 51.724,14
Deferred taxes representing assets ... 202 |
Stocks and contracts in progress ... 3 12.085.187,20 11.432.237,32
BHOCKS 1vieviriririee ittt s e e 30/36 5.312.586,50 4.919.367,44
Raw materials and consumabies ..., 30/31 5.312.586,50 4.9198.361,44
WOTK N PrOgress oo e 32 | e e
FinisShed goodSs ..ot e e v s 33 | e e
Geods purchased farresale ..., 34 | s
Immovable property intended for sale ... 35 | e e
Advance PAYMENIS ... 36 | i e
Contracts N Progress ..o 37 6.772.600,70 6.512.875,88
Amounts receivable within one year ... 40/41 136.654.342,55 134.664.716,28
Trade debhors v e e e e 40 101.183.165,54 94.182.897,24
Other amounts receivable ... 41 35.471.177,01 40.471.819,04
Current INVeStMENtS ..o BOMB3 |
OWN SHAIES .o 50 |
Other INVestments ... 5183 | i b
Cashatbankandinhand ... 54/58 3.213.705,30 2.448.010,66
Deferred charges and acerued income ... 4901 120.978.663,95 121.825.733,85
TOTAL ASSETS oo e 20/58 2.954.410.482,82 2.763.810.6711,53
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[ Nr. | BEo0200.068636

[ CONSO3.2|

EQUITY AND LIABILITIES

Capital ...
IssUed CanIal ... e
Uncalled capital ..o

Share premium account ...
Revaluation surpluses ............coooiii
Consolidated reServes ..o (+¥(-)
Negative consolidation differences ...
Translation differences .........cccciiiiiinnin (+)(-)
Investmentgrants ...
MINORITY INTERESTS

Minority interests ...
PROVISIONS AND DEFERRED TAXES ..o

Provisions for liabilities and charges ...
Pensions and similar obligations ...
Taxation ..o
Major repairs and maintenance ...
Environmental obligations ...
Other fiabilities and Charges ....c.cccvvcii e,

Deferred faXes ... oot

Discl.

512

Codes Period Preceding pericd
10115 1.618.231.518,22 1.843.520.139,01
10 620.669.218,75 579.080.437,50
100 622.427.725,00 580.757.100,00
101 1.758.506,25 1.676.662,50
11 24.124.817,13 23.235.206,33
12 6071.050.794,68 609.463.588.70
9810 246,322.623,91 209,188.248,45
9911 2.583.141,61 2.583.141,61
9912 | e
15 123.480.922,14 119.969.516,42
9913 477.786,26 428.288,15
16 16.818.632,50 13.518.020,52
180/5 16.878.632,50 13.518.020,52
160 §29.237,58 1.081.637,40
181 | i |
162 3.950.840,53 3.015.338,48
163 | e b
164/5 11.938.554,39 9.411.043,64
168 | s e
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| Nr. | BE0200068.8636 [ CONSO32]
Discl. | Codes Period Preceding period
AMOUNTS PAYABLE ..ot ST 17/49 1.318.882.545,94 1.206.344.163,85
Amounts payable after more than one year ............cccoe 513 | 17 968.320.756,66 870.780.992,86
Financial debts ... ere e 170i4 895.331.318,52 792.278.678,51
Suberdinated 08NS ... 70 | s ] i,
Unsubordinated debentures ..., T71 | iriviiireenieees | e
Leasing and other similar obligations ... 172 3.423.211,79 3.784.790,77
Credit INSHEUEONS ... 173 624.908.106,73 513.993.887,74
Other l0ans ..o 174 267.000.000,60 274.500.000,00
Trade debls ..o 178 | e b e
SURPIETS e 1750 | i
Bilis of exchange payable ... 1751 | e
Advances received on contracts in progress ..o 176 | e ]
Other amounts payable ... 178/9 72.985.438,14 78.502.314,35
Amounts payable within one year ... 6.13 ] 42/48 333.470.687,28 320.067.330,62
Current portion of amounts payable after more than one year
failing due within one year ..., 42 43.849.249,17 73.610.624,03
Financial dabts ... 43 100.000.000,00 58.500.000,00
Credit institutions oo 430/8 100.000.000,00 59.500.000.00
Other 10ans ..o 439 | e b e
Trade dabts ..o 44 52.435.920,73 49.956.431,94
SUPPHETS ©oveeei e e s 440/4 £52.435.920,73 49.956.431,94
Bills of exchange payable ..., 441 | i | e
Advances received on contracts in progress ..., 48 100.990.924,79 90.310.519,95
Taxes, remuneration and social security .........c.ccocveeinen. 45 10.149.330,19 9.260.668 54
TAXES eoeeimiet ettt ettt eb e et r e 45013 2.722 397,02 2.468.962,34
Remuneration and social SBCUMtY ....ooccvvvveiiicinciiineenns 454/9 7.426,833,17 6.791,706,20
Other amounts payable ... 47148 26.045.262,40 37.429.086,16
Accruals and deferred iNnCOmMe ..., 492/3 17.081.102,60 156.495.840,37
TOTAL LIABILITIES ..o 10/49 2.954.410.482,92 2.763.8710.611,53
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| Nr. | BF 0200068636

l CONSO 4 |

INCOME STATEMENT

{preakdown of results by nature)*

Operating INCOMe ... s

TUITIOVEE ettt ee e e e e e e eerameeeas
Stocks of finished goods and work and coniracts in progress:
increase (deCred@se) ....oocvivvricir it (+¥(-)
Own work capitalised ...
Other operaling INCOME ..o e

Non-recurring operating income ..o,

Operating charges ..........ccoooiiiiii i

Raw materials, consumables ..o,
PUICRASES 1otiiirii e cetir e e e e e e eeaae e
Stocks: dacrease (INCTEASS) ..., (+)(-)

Services and other goods ...

Remuneration, social security costs and pensions ...............

Depreciaticn of and other amounts written off formation

expenses, intangible and tangible fixed assets .....................

Amounts written off stocks, contracts in progress and trade

debtors: Appropriaticns (write-backs) ...l {+)/(+)
Provisions for liabilities and charges: Appropriations (uses
and write-backs) ..o ()

Other cperating charges ...
Operating charges carried o assets as restructuring costs(-)
Amounts written off on positive consolidation differences .....
Non-recurring operating charges ..o

Operating profit (10Ss) ..o (-}

Discl.

5.14

5.14

514

Codes Period Preceding period
TO/TBA 504.641.762,49 468.018.272,53
70 444.841.428,97 406.563,759,68
71 259.725,02 ~-386.019,70
72 25.931.092,43 29.678.888,84
74 31.687.598,70 31.975.795,28
T6A 1.921.917,37 185.848,43
60/66A 447.244,558,00 417.573.257.85
60 227.028.598,04 216.642.560,46
600/8 227.462.114,91 216.868.934,65

608 -433.516,87 -226.374,19

61 66.907.597,19 60.792.966,55
62 64.284.293,66 59.501.479,06
630 62.719.701,24 60.869.061,44
631/4 873.243,49 435.004,21
635/8 3.461.525,93 583.944,34
640/8 156.532.025,59 14.718.335,08
B49 | e b
QOBC | s b
BBA 6.437.572,86 4.029.906,71
9901 57.397.204,49 50.445.014,68

The resuits can be ordered aiong their destination (applying article 158, paragraph 2 of the Royal decree of 30 january 2001 concerning the execution of the Company

Law.)
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| Nr. | BE 0200.068.636 | CONSO 4 |
Discl. | Codes Period Preceding period
Financial INGOME . e e 75/768 3.831.080,60 3.5680.550,36
Recurring financial income ..., 75 3.831.080,60 3.580.550,36
income from financial fixed assets .......coooceiiciiieeecee T50 ] e 3,00
Income from current assets ... 751 8.257,22 21.657,74
Other financial INCOME ..o.ovv vt 752i9 3.822.823,38 3.558.889,62
Non-recusring financial INCOmMe ..., 5A4 | 7B | e
Financial Charges ..o 65/668 32.680.432,67 32.798.259,59
Recurring financial charges ... 65 32.680.432,67 32.798.259,59
Debtcharges ..o 850 31.556.967,82 31.467.133,35
Amounts written off positive consolidation differences ... 9961 204.344,84 204.344,85
Amounts written off current assets except stocks,
contracts in progress and trade debtors: appropriations
(write-backs) ..o (+)/(-) B51 | e | e
Cther financial charges ... 652/9 918.120,01 1.126.787,39
Non-recurring financial charges ..o 514 | BBB | eiieieees b e
Gain {loss) for the period before taxes ... () 9903 28.547.852,42 21.227.305,45
Transfer from deferred taxes and latent taxation liabilities T80 [ s L e
Transfer to deferred taxes and latent taxation liabilities ...... 680 | e |
INCOME AXES ..o ooeceeeceecee e s (+)() 67/77 452.844,68 517.409,16
TAXES cveeeeteeet e eee et ea e e e a s e e et et e et a it et s 514 § 67013 453.901,13 526.671,95
Adjustment of income taxes and write-back of tax provisions 77 1.056,45 9.262,79
Gain (loss) of the perlod ........ccoovivriviinne e, () 9904 28.095.007,74 20.709.896,29
Share in the result of the companies accounted for using
the equity method ... {+)/(=) 9975 617.112,81 848.358,68
PrOfitS o 99751 517.112,81 848.358,68
OB BB 1ot eee et e e 99851 | e |
Consolidated restilt .............ccooooieiiiiiiieece e, (+)/(-) 9976 28.612.120.55 21.558.254,97
Share of third parties ..., (+)/(-) 99761 57.031,65 14.984,55
Share of the group ... (+Y(-) 99762 28.555.088,90 21.543.270.42
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[ Nr. | BE0200.068.636 | | CONSOS5.1]

EXPLANATORY DISCLOSURES

LIST OF THE CONSOLIDATED SUBSIDIARY COMPANIES AND COMPANIES INCLUDED USING THE EQUITY
METHOD

Change of percentage
NAME, full address of the REGISTERED OFFICE and for an enierprise The equity method Propaortion of capital of capital held (as
governed by Beigian law, the COMPANY IDENTIFICATION NUMBER (VENTNV2IV3NVE) 2 held {in %) 8 compared to the
previous pericd) 4
FARYS
BE 0554.887.312
Cooperalive company with limited liability
Stropstraat 1, 8000 Gent, Belgium F 93,35 3,41
Farys Solar
BE (0886.870.604
Private company with limited liability
Stropstraat 1, 8000 Gent, Belgium F 1006,0 0,0
TMVS
BE 0692.624.441
Service association
Botfermarkt 1, 9000 Gent, Belgium F 29,77 29,77
LW.V.B, in vereffening
BE 0233.690.420
Association charged with mission (in liquidation)
Alsembergsteenweg 1046, 1652 Alsemberg, Belgium E1 49,39 00
MV
BE 0248.645.642
Association charged with mission
Europalaan 22, 9880 Aalter, Belgium E1 37,33 0.0
De Stroomiijn
BE 0886.337.894
Cooperative company with limited liability
Brusselsesteenweg 199, 9080 Melle, Belgium £1 32,98 0,0
Synductis
BE 0502.445.845
Cooperative company with limited liabifity
Brusselsasteenweg 199, 2090 Melle, Belgium E1 44,78 -0,03

1 F. Full consclidation
P. Properiional consolidation (in the first column disclose data proving joint control}.

E1. Eguity method used in an associated company (article 134, 1st al., 3° of the Royat Decree of 30 January 2001 in implementation of Company Law).

E2. Eguity method used in a subsidiary compasy over which the consolidating company has a de facto control of which the inclusion Is the consolidated accounts
would be incompatible with the principle of a true and fair view {article 108, § 1 of the aforementioned Royal Decres),
E3. Equity method used in a subsidiary company which is in liquidation, which has decided to cease activities or which can no longer be considerad as carrying on
the business (article 109 and 110 of the aforementioned Royal Decres).
E4. Equity methed used in a joint subsidiary company where its activities cannot be closely integrated into the activities of the enterprise having the joint control
(article 134, second al. of the aforementioned Royal Decres).
2  If a change in the percentage of the properticn of capital held entails a change in the accounting method for the inclusion in the consolidated accounts, the new
method will be followed by an asterisk.
3 Proportion of the capial of those enterprises being held by the enterprises included in the consolidated accounts and persons acting in their own names but on an
these enterprises.
4 i the compesition of the consclidated aggregate is characterised by a significant change of this percentage during this period, additional information is provided in
statement V (article 112 of the aforementicned Royal Decres).
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| Nr. | BE0200.068.636 | | CONSO55|

CONSOLIDATION CRITERIA AND CHANGES IN THE CONSOLIDATION SCOPE

if of any importacne, Information and criteria governing the application of full consolidation, proportional consolidation and the equity
method as well as those cases in which these criteria are departed from, and justification for such departures (Pursuant to Article 165, 1.
of the Royal Decree of 3 january 2001 in implementation of Company Law).

Full consplidation method

The full consolidation method is used in case of (legal or factual) control by a parent company.
The value of the shares of the subsidiary is eliminated against the acquired part in the equity on
the date of acquisition or on the day the company becomes a subsidary. The possible difference
between both is regarded as the first consolidation difference which represents an additional
charge (goocdwill} or a less-price (badwill or firsi negative consclidation difference). Also the
interests of third parties {or minority interests) are expressed. Full consolidation further means
that all assets, liabilities and results are regarded as belonging to the group, whereby the
intragroup balances and transactions are eliminated.

Proportional method

The proportional conselidation method is applied by the conscolidation of common subsidiaries, if
the associates agreed that decisions about the orientation of the policy of the involved
subsidiaries will not be made without mutual consent. The components of assets and liabilities,
rights and commitments, income and costs of common subsidiaries are withheld in proportion of the
amount of holding of the consolidating company into the consclidated companies.

Equity-methed

When the maintained interests in a company allow the parent company to exert a considerable
influence, without yet speaking of genuine control, the book wvalue of this participation is
replaced in the balance sheet by the share in the value of the equity on which this mentionned
participation is entitled. The arisen difference which is normally positive, is added to the
consclidated equity of the Group. Inversely the dividends taken in the results of the parent
company, are replaced by the share of the last mentionned in the results of the company on which
the equity-method is applied. This share is withheld in a global way without any further precision.
As the rest of the items of the balance sheet and the income statement are not influenced, there is
no need to eliminate the mutual operations and balances.

Consolidation scope

Since the 2014 exercice FARYS cvba (cooperative company with limited liability) and Farys Solar
bvba (private company with limited liability) are withheld in the consolidation acceording to the
full consolidation method. Since the 2017 exercice also TMVS service association is included.

Within the TMVW-group the eguity-method is applied on de associations charged with mission IMWV and
I.W.v.B. in liquidatiocon, with which TMVW association charged with mission is associated, and well
since she, according to the applicable legislaticn concerning the associations charged with mission
{decree of the Flemish Region of Juli 6th, 2601}, owns no majority in the managing boards of those
associations charged with mission. Further De Stroomliin cvba and Synductis cvba belong to the
consolidation scope; they are as well withheld according to the equity-method. On the contrary this
is not the case for DuCcop cvba because of the negligible impact.

Consolidation differences
The consolidation differences accord with the difference between the bocok value of the

participations and the share of the equity of the consclidated companies on which those
participations give right. The consclidation differences are divided between first consolidation
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| Nr. | BE0200.068.636 | CONS055|

differences and fluctuations of the booking period.

The first consclidation differences are calculated at the first integration of a company in the
consolidated accounts. The first consolidated balance sheet of TMVW was made on 31lst of December
2006. When a new company enters the consolidation scope the difference between the acquisiticn
value of the participation and the share in the equity of the consolidated company 1s posted under
heading 'consolidation differences' along the assets-side (when the acguisition value is highexr
than the share in the equity) or along the liabilities-side {in the other case).

Information which makes a comparaison meaningfull with the consolidated annual accounts of the previous financial period in case the

composition of the consolidation aggregate in the course of the current financial period has changed significantly (Pursuant fo Article
112 of aforementioned Royal Decree).
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VALUATION RULES

Specification of the criteria of significatif importance for valuation of the various items in the consolidated financial
statements, in particular;

- the application and ajustments of depreciation, amounts written down and provisions for liabiiities and charges, and
revaluations (pursuant to Article 185, Vl.a. of the Royal Decree of 30 january 2001 january 2001 inimplementation of the
Company Law).

- the bases of translation applied to express in the consolidated accounts items which are, or originally were, expressed in a
currency other than the currency in which the consolidated accounts are stated, and the translation in the conslidated
accounts of the accounting statements of subsidiaries and associated enterprises governed by foreign law (pursuant to
Article 165, Vi.b. of the aforementioned Royal Decree).

1. Consolidation differences valuation depreciation method  depreciation %
first consolidation difference linear 20

2. Intangible fixed assets valuation depreciation method  depreciation %
laboratory research and acquisition value linear 20
development costs or manufacturing cost

licenses and software acquisition value linear 14,292 - 10 - 20
goodwill acquisition value linear 100 - 50 - 5 - 3,33
3. Tangible fixed assets valuation depreciation method depreciation %
land acquisition vaue - -
buildings acquisition value linear + 20 % resid. value 2 - 3

or manufacturing cost

pumping stations, reservoirs, idem linear + 20 % resid. value 1,33
pipes

branches and connections idem linear + 20 % resid. value 2,50
water meters idem linear 6,25
equipment idem linear 50-33-30-20-10-5
eguipment in pumping stations idem linear + 20 % restw. 2,5

and reservoirs

roads and bridges idem linear 3,33 - 2
surfacing idem linear 10
footpaths and cycle tracks idem linear 5

street furniture and rcad signs idem linear 10
furnishings acquisition value linear 10

cffice equipment acquisition wvalue linear 33 - 20 - 10
vehicles acqguisition value linear 20
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[ Nr. | BEO0200.068.636 | CONSOS56 ]

4. Financial fixed assets

the financial fixed assets are valued at acguisition value. Write-downs are posted in cases of
long~term negative value or loss of valuve, as justified by the situation, profitability, and

prospects.
5. Inventories

The inventories of raw materials and consumables are revalued according to the weighted average
cost method. If on the balance sheet date the fair market wvalue of these goods is lower than their
average cost, the lower of the two values will be used.

Orders in progress are valued at manufacturing cost. These manufacturing costs includes the
acquisition cost of materials, the cost of work done by the company's own staff and the acqguisition
cost of work done by third parties (in this case subcontractors).

6. Investments and liquid assets
Balances at financial institutions are valued at face value.
7. Capital subsidies

Subsidies are valued ad face value. The rate at which the capital subsidies eligible for
depreciation are gradually charged to the income statement parallels the depreciation schedule used
for the fixed assets for which the subsidies were obtained.

8. Provisions for liabilities and charges
The following provisions are made:

- provisions for pensions in connection with future paments to employees who have retired
prematurely (temporarily or permanently);

- provisions for major repair and maintenance work, intended to spread correctly the costs involved
{which occur only once every several years) over the years concerned;

~ provisions for other liabilities and charges in relation to pending disputes, disability benefits
awarded, orders received and others.

Provisions for liabilites and charges are broken down individually according to the nature of the
liabilities and charges involved. If a provisicn is no longer needed in full or in part, it is
written back.

In cases where valuations of anticipated risks, possible losses, and devaluations are enevitably
uncertain due to a lack of objective criteria, this is recorded in the notes, if the amounts
involved may be material.

9. Liablilites and receivables

Liabilities and receivables are valued at face value.

Receivables are posted as doubtful when a legal procedure has been initiated for their collection,
when they are included in a collective debt settlement procedure or budget supervison and when they

are being handled via Belgium's "Lokale Advies Commissie" (Local Advisory Committee).

For doubtful accounts receivable, a write-down entry is posted {(excluding VAT}; the write-down
percentage used depends on the receivable's likelihood of subsequent collection.

Receivables that have to be considered as uncollectible are deducted from the receivables balance.

The following, among others, are considered uncollectible: receivables from customers who have been
declared insolvent, receivables for which all procedures have been exhausted and receivables older
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than 36 months. Any VAT included in the uncollectible receivables will be recovered, if possible.

The rules pertaining to doubtful accounts receivable and write-down entries are not applied to
receivables from partners and public entities.

10. Accruals and deferred income

Accruals and deferred income are valued at acquisition value. Attibutable expenses are valued at
face value. Regarding annual customer billings: due to the annual meter reading system, the used
quantity supplied but not yet been billed is calculated. The unbilled consumption is valued at the
sales prices of the financial vyear.

METHODS OF CALCULATING OF DEFERRED TAXES

Detailed explanation on the methods applied in determining deferred taxes

Codes Period
Future taxation and deferred taxes
Analysis of Heading 168 of the lIabiliIes ... (168} | e
Future taxation (Pursuant to article 76 of the Royal Decree of 30 january 2001 in implementation
OF COMIPANY LAWY oot e et ettt e et e e oot e e e s e e emt e e e e e eeeeas T R
Deferred taxes (Pursuant to article 129 of aferementioned Royal Decreg) ... 1682 | s
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[ Nr. | BEO0200.068636 |

| CONSO5.8.1]

STATEMENT OF INTANGIBLE FIXED ASSETS

DEVELOPMENT COSTS
Acquisition value atthe end of the perfod ...

Movements during the period
Acquisitions, inciuding preduced fixed assets ...,
Sales and diSPOSAIS ..o et
Transfers from one heading to another ... (+)/(-)
Translation differences ..o (+V()
Other movements

Acquisition value at the end of the period ...
Depreciations and amounts written down at the end of the period ............

Movements during the period
Yoo £ =T [ USRS UPRTOTPRPNE

Wiritten back because superfiuous
Acquisitions from third parties ...........

CanCallEd ... e e
Transferred from one heading to another ... (H-)
Transiation diffEréNCeS . .coovi e (+)(-)
OIhEr MOVEIMENES oot r e s s s rararses (+¥(-)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ..ot e

Codes

Period

Preceding period

8051P

8021
8031
8041
96811
59821

8051

8121P

8071
8081
8091
8101
8111
99831
99841

8121

81311

XXXXXXXXXXKXXXX

323.259,68

XAXKXXXXXKXXXXX

323.259,68

323.259,68
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[ Nr. | BE0200.068.635

| CONS05.8.3 |

CONCESSIONS, PATENTS, LICENCES, KNOW-HOW, BRANDS AND SIMILAR
RIGHTS

Acquisition value at the end of the perfod ...

Movements during the period
Acquisitions, including produced fixed assets ..o
5ales and diSPOSAIS .o e e
Transfers from one heading to another ... (+)(-)
Transtation differences ... (+)(-)
Other MovEMENTS ..ot (+¥(-)

Acquisition value at the end of the period ...............o oo,
Depreciations and amounts written down at the end of the period .............

Movements during the period
RGO oo e et
Wriften back because superfluous ..o
Acquisitions from third 0arties ..o
CaNCEIBA ..o e
Transferred from one heading to ancther ... {H)(-)
Translation differences ... {+)/{-})
Other MOVEMENTS ..o e et r e {(+)/(~)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ....c..ccocoiiiiiiiimiin e

Codes Period Preceding period
8052P XXXXXXXXXKXXXXX 42.947.174,66
8022 6.345.829,95

8032 |

8042 547.482,06

99812 |

99822 |

8082 49.840.486,67

8122p XXXXXXXXXXXXXXX 26.483.687,77
8072 5.197.600,55

8082 |

8092 | i,

8102 | e

B112 |

90832 |

89842 | e

8122 31.681.288,32

211 18.159,.198,356
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| Nr. | BFE0200.068.636 | CONS05.84 |
Codes Pericd Preceding period

GoobwILL
Acquisition value at the end of the period ...........cooeei e 8053P XXXKUKAXXXXXNXK 19.244.901,54
Movements during the period

Acquisitions, including produced fixed @ssets ... 8023 |

Sales and dISPOSAIS . vvr i e s 8033 | e

Transfers from one heading to another ... (+#W{-) | 8043 |

Translation d#ferences ... (HY(-) | 99813 |

Other movements ... (H(-) | 99823 |
Acquisition value at the end of the period ..............ccoo.ocoiie i, 8053 19.244.501,54
Depreciations and amounts written down at the end of the period ... g123p XXXXXXXXXKXXXKX 19.244.901,54
Movements during the period

Recorded ... 8073 | s

Written back because SUPEMIUOUS ......ccce i e 8083 | e

Acquisitions from third parties ... 8093 § L

Cancalled ..o e 8103 |

Transferred from cne heading to another ... (B} 18113 |

Translation differences ... (F)(=} 199833 | e

Other MOVEMEBNS ..o e e (W)= §99843
Depreciations and amounts written down at the end of the period ............ 8123 19.244.901,54
NET BOOK VALUE AT THE END OF THE PERIOD .......cooooiiiiiiiiiiiinie e 212 |
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| Nr. | BE 0200068636 |

| CONS05.9.11

STATEMENT OF TANGIBLE FIXED ASSETS

LAND AND BUILDINGS
Acquisifion value at the end of the period ..............cocoiii

Movements during the period
Acquisitions, including produced fixed assets ...,
Sales and diSPOSAIS ..v.vvviieir e e e
Transfers from one heading to another ... ()
Transtation differances ... ()/(-)
Other MOVEMENES e (+M(-)

Acquisition value at the end of the period ...
Revaluation surpiuses at the end of the period ...

Movements during the period
Retordead .o ettt
Acquisitions from third parties ...
CanCelied ..o e
Transferred from one heading fo another ... (+)/(-)
Translation differences .o (+)(-)
Other movements ... e ()

Revaluation surpluses at the end of the period ...
Depreciations and amounts written down at the end of the period .............

Movements during the period
ReCOTRd ...
Written back because superfluous ...
Acquisifions from third parties ...
CaNCEIB ..o e e
Transferred from one heading to another ... (+){-)
Translation differences . (+)/(-)
Othermovements ... e (+}(-)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ....c.oovveieieincieciee e

Codes Period Preceding period
8191P XXXXKXXXXXXXKXX 149.204.706,76
8161 9,293.865,71

§171 58.039,25

8181 24.434.614,91

99851 | L

99867 | v

8191 182.965.148,13

8251P XXXXXXXXKXKXKXKK 16.479.888,78
8211 1 e,

8221 L e

B231 |

8241 | e

Q9871 | e

90881 | .

8251 16.479.888. 78

8321P XXXXXXXXHXKXXKN 42.842.877,76
8271 4.127.4286.70

8281 | s

8291 | e

8301 |

8311 | e,

99891 | L

99901 -2.521,59

8321 46.967.782 87

(22 152.477.254,04
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| Nr. | BE0200.068.636

| CONSO5.9.2]

PLANT, MAGHINERY AND EQUIPMENT
Acquisition value at the end of the period ...

Movements during the period
Acquisitions, including produced fixed assets ..o
Sales and diSPoSaIS .....cooeiii i s
Transfers from one heading to another ... (+)(-}
Translation Gifferentes o v e e {(+)/(-)
Other MOVEMENES ..o en e e (+¥(-)

Acquisition value at the end of the period ...
Revaluation surpluses at the end of the period ...

Movements during the period
RECOTABA oo et ettt ettt e et ene s
Acquisiions from third parties ..o
Cancelled ..o
Transferred from one heading to another ... (+)/(-)
Translation differences ..o {(+){-)
Other MOVEMENTS .o e e v e e e e (+3(-)

Revaluation surpluses at the end of the period ...
Depreciations and amounts wriften down at the end of the peried ............

Movements during the period
Recorded e e
Wiitten back because SUPErALOUS . ..o
Acquisitions from third parties ...
CanCRIIEL .. ..o et
Transferred from cne heading fo another {(+¥/(-)
Transiation differences . {(+¥(-)
OLhEr MOVEMBNTS  oooeee e s e ses e st e et re s {(+)/(-)

Depreciations and amounts written down at the end of the period ............

NET BOOK VALUE AT THE END OF THE PERIOD ...c.o.ooiiiiiiie e

Codes Period Preceding period
8192pP XXXXXXXXXKNXXXX 2.044.879.321,51
8162 65.080.096,87

8172 43.455.318,78

8182 147.759.499,22

90852 | e

99862 | e,

8182 2.214.263.597,82

8252P XXXXXXKXXXXKXXXX 639.826.946,42
B212 | e,

8222 |

8232 2.202.001,56

B242Z | e

98872 | e

99882 [ .

8252 637.624.944,86

8322P XXXKXOOOOXXXKHXX 427.903.878,16
8272 58.122.398, 55

8282 1

8292 I e

8302 24.027.725,80

8312 | e,

99892 | e

99902 2.621,59

8322 462.001.073,40

(23) 2.380.887.469,28
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[ Nr. | BE0200.068.636 | CONS05.9.3 |
Codes Period Preceding period

FURNITURE AND VEHICLES
Acquisition value at the end of the period ... 8193p XXXXXXXXXXXXXXX 21.572.470,94
Movements during the period

Acquisitions, including produced fixed assets ..o 8163 1.602.271,42

Saies and diSPOSAIS ..o e e 8173 710.592,19

Transfers from one heading to another ... .. (+-) 18183 |

Translation dferences ..o e (+M(-) ]99853 |

Other MOVEMENES . e (HY(-) | 99863 |
Acquisition value at the end of the period ..o 8193 22.464.150,17
Revaluation surpluses at the end of the period ..........ceoerrnniininien, 8253P XXXXXXXKXXXIKXX | vrrirvirienarenns
Movements during the period

ReEcordad ..o e e B3 |

Acquisitions from third parties ... B223 | s

CaNCBIBEG oo s 8233 | s

Transferred from one heading to ancther ... (+)(-) §8243 |

Transtation differences ... {(H)Y(-) §99873 |

OIher MOVEMENTS ..o e e e e {(+)(-) | 99883 |
Revaluation surpluses at the end of the period ... 8253 |
Depreciations and amounts written down at the end of the period ............. 8323P XXXXXXXXXXXXXXX 19.195 827,66
Movements during the period

RECOTAEA e e 8273 1.278.436,32

Written back because SuperfluOUS .....co.oooiiiiiiei e 8283 | e

Acquisitions from third parties ... 8293 | e

CANCBHBT ..ot 8303 691.721,79

Transferred from one heading to another ... (F)() | 8313 |

Translation differences ... (+)/(-y | 99893

Other movements ... e (+¥(-} | 28903
Depreciations and amounts written down at the end of the period ............. 8323 19.782.642,19
NET BOOK VALUE AT THE END OF THE PERIOD ....ooovviievesernirsrinie e cn s n s (24) 2.681.607,98
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[ Nr. | BE0200.068.636

| CONS05.94 |

LEASING AND SIMILAR RIGHTS
Acquisition value at the end of the period ...

Movements during the period
Acquisitions, including produced fixed assets ...

Sales and dSPOSAIS ...
Transfers from one heading to another ..., {(+)/(-)
Translation differences ..o {(+){-)
Oher MOVEMENIS ...t e {(+){-)

Acquisition value at the end of the period ...
Revaluation surpluses at the end of the period ...

Movements during the period
RECOIEA ... e b
Acguisitions from third parties ..o
CanCBIlBT ... e
Transferred from one heading to another ..., ()~}
Translation differences ... (+)¥(-)
Other MovemMENTS i et et e (+¥{-)

Revaluation surpluses at the end of the period ...........ccocc i,
Depreciations and amounts written down at the end of the period ...........

Movements during the period
RECOrdad ..o e
Written back because superfluous ...
Acquisitions from third parties ...
CancellEd ..o e
Transferred from cne heading fo another ..o {(+¥(~)
Transiation differences ... {(+¥(-)
O MOVEMEBNES ottt eeae e e eimee s (+)(-)

Depreciations and amournts written down at the end of the period .............
NET BOCK VALUE AT THE END OF THE PERIOD ...ooi i
OF WHICH

Land and buildings ...
Plant, machinery and equipment ...

Furniture and vehicles ...

Codes

Period

Preceding period

8184P

8164
8174
8184
99854
29864

8194

8254P

8214
8224
8234
8244
99874
99884

8254

8324P

8274
8284
8294
8304
8314
99594
99904

8324

2%)

250
251

252

KXXXXXKKXKKXXKX

7.360.931,50

XXXXXXXXXXXXXXX

XHXXXXXXXXXXXXX

386.048,60

2.383.008,77

4.977.82573

7.360.931,50

2.014.959,17
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| Nr. [ BE 0200.068.636

| CONS05.9.5)]

OTHER TANGIBLE FIXED ASSETS
Acquisition value at the end of the period ...

Movements during the period
Acquisitions, including produced fixed assets ...,
Sales and diSPOSALS ..o
Transfers from one heading to another ..., (+){-)
Translation differances ... (+)(-)
Other MOVEMENTS oo {(+¥(-)

Acquisition value at the end of the period ...
Revaluation surpluses at the end of the period ...l

Movements during the period
ool 1 OO O PSPPSR
Acqguisitions from third parties ...
Cancelled ...
Transferred from one heading to another ... (+)(-)
Translation differences ... (+)(-)
ORI MOVEIMBNIS oot r e et es s tere s aessren (+¥()

Revaluation surpluses at the end of the period ........................... BTN
Depreciations and amounts written down at the end of the period ............

Movements during the period
RECOMEA oot et
Written back because SUPerfUOUS ...
Acquisitions fram third parfies ...
CaNCEIE ... e
Transferred from one heading to another ... (+)/(-)
Translation differences ... (+)/(-)
Other MoVEMENES ettt (+)/(-)

Depreciations and amounts written down at the end of the period ............

NET BOOK VALUE AT THE END OF THE PERIOD ..o,

Codes

Period

Preceding pericd

§195P

8165
8175
8185
99855
99865

8195

8255P

8215
8225
8235
8245
098875
59885

8255

8325P

8275
8285
8285
8305
8315
99895
99905

8325

{26)

XXXXXXXXXXXXXXX

128.150,17

1.212.881,41

XXXXXXXXXXXXXXX

XXXXKXXKXXXXXXX

63.364,38

186.836,70
1.026.044,71

1.084.731,24

123.472,32
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| Nr. | BE0200.068.636

| CONSO5.956 |

ASSETS UNDER CONSTRUCTION AND ADVANGE PAYMENTS
Acquisition value at the end of the period ...l

Movements during the period
Acquisitions, including produced fixed assefs ...
Sales and diSPOSAlS ..o
Transfers from one heading to another
Translation differences
Other movements

Acquisition value at the end of the period ...
Revaluation surpluses at the end of the period ..............coc il

Movements during the period
REBCOTABA ..oiiiiiiice ettt s b e stb e s e ne e e rmta et es e s
Acquisitions from third parties ...
CaNCRIIBA e e e e e
Transferred from one heading to another
Translation differences
Other movements

Revaluation surpluses at the end of the peried ...............................
Depreciations and amounts written down at the end of the period ...

Movements during the period
RECOTAEA ... e
Written back because superfluous ...
Acquisitions from third parties ...
CaNCRIIE .o e
Transferred from one heading to another
Translation differences
Other movements

Depreciations and amounts written down at the end of the period ...

NET BOOK VALUE AT THE END OF THE PERIOD ..o

Codas

Period

Preceding period

8196P

8166
8176
8186
90856
46866

8196

8256P

8216
8226
8236
8246
99876
99886

8256

8326P

8276
8288
8296
8308
8318
99888
99906

8326

27

XXXXXXXXXXXXXXX

187.634.295,50

93.319.376,08

XXXXXXXXKXXAXXX

93.319.376,08

78.426.676,77
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| Nr. | BEO200.068.636 |

| CONSO 5.10.1 |

STATEMENT OF FINANCIAL FIXED ASSETS

COMPANIES USING THE EQUITY METHOD- PARTICIPATIONS
Acquisition value at the end of the period ...

Movements during the period
ACUISHIONS oo
Sales and diSPOSEAIS .o i
Transfers from cne heading fo another ... (+)/(-}
Translation differences ... (+)(-}

Acquisition value at the end of the period ...
Revaluation surpluses at the end of the period ...

Movements during the period
RECOMBA oottt et
Acqgulisitions from third parties ...
CanCelad . e e
Translation differences ... e {(H)(-)
Transferred from one heading o another ..o (+)/(-)

Revaluation surpluses at the end of the period ...l
Amounts wriften down at the end of the period ...

Movements during the period

[ =Te%a] e - SRS PURPPRON
Reversals because sUperfluOUS ...
Acquisitions from third parties ...
Cancelled ..o s
Translation differences .o {+)(-)
Transferred from one heading fo another ... {+)(-)
Amounts written down at the end of the period ...
Uncalled amounts at the end of the period ...........coconiiii,
Movements during the period ... {+)/(-)
Uncalled amounts at the end of the period ...
Movements in the capital and reserves of the enterprises accounted for
using the equity method at the end of the period ...l
Movements during the period
Share in the resuit for the fnancial period ... {(+H)(-)
Elimination of dividends regarding those participating interests ... (+)(-)
Other movements in the capital and reserves ..., (+)(-)
Movements in the capital and reserves of the enterprises accounted for
using the equity method at the end of the period ... (+¥(-}
NET BOOK VALUE AT THE END OF THE PERIOD ..ottt

Codes

Period

Preceding period

8391P

8361
8371
8381
29911

8391

8451P

8411
8421
8431
98921
8441

8451

8621P

8471
8481
8491
8501
99931
8511

8521

8551P

8541

8551

99941p

999411
999421
999431

99941

(99211}

XXXXKXKKKXXKKAKX

12.169.975,84

XXXXXXXXKXKXXXX

XXXXXXXKXXXXXXX

517.112,81
-694.024,86
181.752,82

-2.715.929,49
9.454.046,35

12.169.975,84

-2.720.770,26
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| Nr. | BE 0200068636

| CONSO 5.10.1 |

AFFILIATED ENTITIES - AMOUNTS RECEIVABLE
Net book value at the end of the period ...,

Movements during the period
F X 1o [T LTSRS
REPAYIMENIS ..o e e e
AMOUNTS WITHEN HOWI - e et e
AMOUNts WHHEN DACK ..o
Translation dHferences ..o (+¥(-)
@] 12 T=] T U O S SO PSR P TSRO ROVOUURRUO (+¥/(~}

Net book value at the end of the period ...

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE AT END OF
THE PERIOD cvveeeeeeetsrmramettiioiaisis it ie e ss it te e e s e e s s e e e s b e e e ae s tb e e e et ssbe e s e enetanraes

Codes

Period Preceding period

99212P

8581
8591
8601
8611
99851
8631

(99212)

8651

XXXXXXXXXXXXXXX | s
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| Nr. | BE 0200.068.636

| CONSO 5.10.2 |

OTHER ENTERPRISES - PARTICIPATING INTERESTS
Acquisition value at the end of the period ...

Movements during the period
ACTUISIHIONS oo e e
Sales and diSpoSaIS ...
Transfers from one heading to another ... (+¥/(-)
Translation differences ... (+)/(-)

Acquisition value atthe end of the period ...
Revaluation surpluses at the end of the period ...

Movements during the period
BB OB e e et e e
Acquisitions from third parties ...
CaNCEIE ..o e
Transiation differences ... (+¥{-)
Transferred from one heading fo another ... (+W(-)

Revaluation surpluses at the end of the pertod ...
Amounts written down at the end of the period ...

Movements during the period
RECOTUBA e e e
Reversals because superfluous ..........cocvciiiini
Acquisitions from third pardies ...
Cancalled ..o
Translation differences (+¥(-)
Transferred from one heading to another ... (3

Amounts written down at the end of the period ...
Uncalled amounts atthe end of the period ...
Movements during the period ... (+¥/(-)
Uncalled amounts at the end of the period ...
NET BOOK VALUE AT THE END OF THE PERIOD .ciocoiiei e
OTHERS ENTERPRISES - AMOUNTS RECEIVABLE

NET BOOK VALUE AT THE END OF THE PERIOD .....oiiiiiii e

Movements during the period
AGAIfIONS .oee et e
REPAYMENIS oo
AMOUNES WIHEN GOWN oo et e
Amounis WHHEN bacK ..o

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE AT END OF
THE PERIOD - -oovvvererroieerimmimreeaitas e sataateeess s e s aaaa st e e stairae e s tntaaees s s stanaebees

Codes

Period

Preceding period

8392P

8362
8372
8382
§9912

8392

8452P

8412
8422
8432
99922
8442

8452

8522P

8472
8482
8492
8502
99932
8512

8522
8552F
8542
8552

(284)

285/8F

8582
8592
8602
8612
999562
8632

(285/8)

8652

XXXXXAXXXXKXXXX

143.313,67

XXXKXXXXXXXXXXX

143.313,67

XXXXXXXXXXXXXXX

19.600,00
2,870,00

193.313,67

264.940,66
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| Nr. | BE0200.068.636 I | CONSO5.11|

STATEMENT OF CONSOLIDATED RESERVES

Codes Period Preceding period
Consolidated reserves at the end of the period .........cccccocooeenininn, (+)(-) | 9910P XXXXXXAXXXXXXXA 209.188.248,45
Movements during the period
Shares of the group in consolidated income ... (+¥{-) | 99002 28.555,088,90
Other movemMentS ... e (+)/(-) | 99003 8.579.286,56

{breakdown of the meaningfull amounts not approportioned o the share of
the group in the consolidated result)

Transfer revaluation surpluses TMVW to reserves 8.412.794,02

Elimination cross-participation in IMWV 181.752,82

Other -15.260,28
Consolidated reserves at the end of the period ... (+V(-) | (8919} 246.322.623,91
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| Nr. | BE0200.068.636 |

CONSO 5.12 |

STATEMENT OF CONSOLIDATION DIFFERENCES AND DIFFERENCES RESULTING FROM THE APPLICATION OF

THE EQUITY METHOD

CONSOLIDATION - POSITIVE DIFFERENCES
Net book value at the end of the period ...

Movements during the period
Arising from an increase of the percentage held ...
Arising from a decrease of the percentage held ...
DePraGiationS ..o bbb
Differences fransferred to the income statement ...
Other modifications ..o

Net hook value atthe end of the period ............c.coc i,

CONSOLIDATION - NEGATIVE DIFFERENCES
Net book value at the end of the period ...

Movements during the period
Arising from an increase of the percentage held ..o
Arising from a decrease of the percentage held ...
Depreciations ... e
Differences transferred to the income statement ...
Other Modifications . ..o e s

Net book value at the end of the period ..o,

EQUITY METHOD - POSITIVE DIFFERENCES
Net book value at the end of the period ...

Movements during the period
Arising from an increase of the percentage held ...,
Arising from a decrease of the percentage held ...
Daprediations i e e
Differences transferred fo the income statement ...
Other Modificalions ..o e e

Net book value at the end of the period ...

EQUITY METHOD - NEGATIVE DIFFERENCES

Net book value at the end of the period ...

Movements during the period
Arising from an increase of the percentage held ...
Arising from a decrease of the percentage held ...
DEPreCialiONS ..o e e e e
Differences transferred to the income statement ...
Other modifications ... e

Net book value at the end of the period ...

Codes

Period

Preceding period

99201PF

99021
99031
98041
99051
99061

99201

99111P

99022
99032
99042
29052
86062

98111

§5202P

99023
99033
99043
99053
99063

99202

99112P

99024
99034
99044
99054
99064

99112

XXXXXXXXXXXXXXX

18.962,93

XXXXXXXXXXXXXXX

XXXXXXXXXXXXXXX

XXXXXXXXXXXXXXX

2.583.141,61

223.307,77

2.583.141,61
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| Nr. | BE 0200068636 |

| CONSO5.13 |

STATEMENT OF AMOUNTS PAYABLE

BREAKDOWN OF AMOUNTS PAYABLE WITH AN ORIGINAL PERIOD TO MATURITY OF MCRE THAN ONE
YEAR, ACCORDING TO THEIR RESIDUAL TERM

Current portion of amounts payable after more than one year falling due within one year
FinanCial debls .o e e et e e
SUDOIAINALEU J0ANS .o et e st e et
Unsubordinated debenilres ... e e
Leasing and other similar obRgations ...
LT T B 01 (1 (U)o TR O PSR
Other loans
A AEES e bbbttt a e r et
BUPPIIBIS e e ettt et h e b et e etk e ne ket e eeee et an
Bills of exchange payable ... e
Advance payments received on confract iN Prograss ..o e
Other amounts Payable ..o e e e

Total current portion of amounts payable after more than one year falling due within one year ..

Amounts payable with a remaining term of more than one but not more than five years
FINancial @BDES ..ottt et et e et e
SUBOTAINALET JOBNS 1ot ittt et et ae s e er e an et ettt et
UNSUBDOrGINGtEd Qe enUIES et et a b e s e e
Leasing and other similar obligations ...
Credit iNSHIULIONS oo s
DHREF TOBNS oo e ettt ekt b e e et e nb st e s b et e rae st e et
TrAAE AEDS L it ettt et ne et et ee
SUPDIEIS oo e e st
Bills of exchange payable ... e e
Advance payments received on contracts in progress
Other amounts PAYADIE ...ttt st

Total amounts payable with a remaining term of more than one but not more than five years ...

Amounts payable with a remaining term of more than five years
FINANCIAl Q8BS oo ettt e s e et e e e
SUBOTAINAIET J0ANS . e e st et e et e e s s et e r nbe e e et e en et e e ares
Unsubardinated deDentures ... e
Leasing and other similar obligations
Credit INSHEONS e e e ettt s

R LOBNIS o e e e ra e et a s et et ae e
TTROE GBS <. e et e ettt et e e eb et e b et et e et e e a e
S TH o% o] 11T 5SSO T TR U TN U U RSO SEUUR PO SUSTOTN
Bills 0f @XChang PAYADIE ..o e e e ere s
Advance payments received 0n CONracts iN ProgreSsS ..o s
Other amMOUNES PAYEDIE ...t bt e et e rmt e e enareees

Total amounts payable with a remaining term of more than five years ..o

Codes Period

8801 35.489.452, 44
B8 |
B821 | e
8831 361.578,98
8841 27.627.873,46
8851 7.500.000,00
8861 |
8871 | s
8881 | e
8B |
891 8.359.796,73
42) 43.849.249,17
8802 175,835,642,27
8812

8822

8832 1.628.405,00
8842 114.557.237,27
8852 £8,750.000,00
8862 |
8872 | i
8882 |
8882 |
8902 29.6056.725,80
8912 205.541.368,07
8803 719.395.676,25
8813 |
8823 |
8833 1.794.806,79
8843 510.350.869,46
8853 207.250.000,00
B863 ] e
BBY3 | e,
8883 |
8893 | e
8903 43.383.712,34
8913 762.779.388,59
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| Nr. | BE0200.068.636

| CONSO5.13}

AMOUNTS PAYABLE (OR PART CF AMOUNTS PAYABLE) GUARANTEED BY REAL SECURITIES OR
IRREVOCABLY PROMISED ON THE ASSETS OF THE ENTERPRISES INCLUDED IN THE CONSOLIDATION

FInancial debls .o o e e e e e e ans
SUDOPAINALEA IOBNS .ottt ettt et e e re e nr e
Unsubordinated debentures ... e e
Leasing and sIMilar ObGaHONS ..o ettt e
Ot T a1 1 (F 1] o T SO SRTR
L0 i a7 e = o T SO S SP PR

THRUE IS . orveirrirrte e e e e s e e bt et e e e b e et e e e st e ar et s e s et e eres
10 o] o= £ OSSO ST TPV P TPV UP TR VORORTRRP
Bills of exchange payable ...t e

Advance payments received on contracts in Progress e

Taxes, remuneration and SOCE] SECUTIEY ...t e e e

Remuneration and S0CIal SECURLY ... e
Other amounts Payable ... e ettt

Total amounts payable guaranteed by real securities or irrevocably promised by the
enterprises of the consolidation onits ownassets ...

Codes

Period

8922
8932
8942
8952
8962
8972
8982
8962
9002
2012
0022
8032
8042
8062

9062

3.784.790,77

3.784.790,77
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| Nr. | BE0200.068.636 | CONSO5.14 |
NET TURNOVER
Codes Pericd Preceding peried
NET TURNOVER
Allocation by categories of activity
drinking water activity 278.869.859,41 252.273.812,89
activify of sewerage 90.991.045,06 79.904.895,24
secondairy activity 44.110.042,84 39.863.874,94
other activities 30.870.481,66 34.491.176,61
Allocation into geographical markets
Aggregate turnover of the group in Belgium .......ccoiiiine i 99083 444.841.428,97 406.563.759,68
AVERAGE NUMBER OF PERSONS EMPLOYED (IN UNITS) AND PERSONNEL
CHARGES
Fully consolidated enterprises
Average number of persons employed ... 90901 879 825
VADTKEBIS oottt et bbb 90911 272 251
Employees ... 80921 602 569
Management PEIFSONNE! ... v 20831 5 5
OHhers PEISONS .o e et et 00841 | i
Personnel charges
Remuneration and social Charges ... 99621 67.023.720,66 50.229.650,76
PEISIONS ittt ettt bt m st ettt n e s 58622 0.883.876,53 9.271.928,30
Average number of persons employed in Belgium by the enterprises
CONTEIMEBU ..ottt et s e s re b e e e s rbd e e e e b st b b be s b s bee 55081 879 825
Proportionally consolidated enterprises
Average number of persons amployed ... 90902 | s b i
VVOTKEIS .ottt et et e ettt et et e e sbe e e 90912 | i
EMPDIOVEES oottt 90022 | e
Management Personnel ... 90932 | i | e
Others PEIrSONS ... e et 90942 | s e
Personnel charges
Remuneration and social charges ... 99623 | i
P BMSIONS ettt 99624 1 e
Average number of persons employed in Belgium by the enterprises
(1o a1 =14 o= To RO U RO R RO USRS 99082 1 e |
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[ Nr. | BE0200.068.636 | CONSO5.14 |
Codes Period Preceding period

NON REGURRING INCOME ........o.ooiiiiiiiiieeeie e e e 76 1.921.917,37 185.848,43

Non-recurring operating INCOME ..., 76A 1.921.917,37 185.848,43
Write-back of depreciation and of amounts written off intangible and tangible
fiXEE BSOS L et T80 | i | e
Adjustments {o amounts written off consolidation differences ... 9070 | e |
Wite-back of provisions for exiracrdinary operating liabilities and charges ... | 7620 1680.913,95 185.848,43
Capital gains on disposal of infangible and tangible fixed asset 7630 1.453.444,06 | ...
Other non-recurring operating INCOME ..o s 76418 307.558,36  } e
Of which:

Non-recurting financial INGOMEe ... 6B 1 e |
Write-back of amounts written: down financial fixed assets ..o 61 | i ]
Write-back of provisions for extraordinary financial Babilities and charges ..... TE21 | s ]
Capital gains on disposal of financial fixed assets ... 76831 | e b
Other non-recurring financial INCOME ... 769 | e ] e
Of which:

Codes Period Preceding period

NON-RECURRING EXPENSES ......coooiriiieinrmrrente s rsnsrssassts s ssesassasnanenasn e 65 6.437.572,86 4.029.908,71

Non-recurring operating Charges .............ococooeoveoeieve oo 86A 6.437.572,88 4.029.906,71
Non-recurring depreciation of and amounts written off formation expenses,
intangible and tangible fixed @sSets ..o 660 6.437.572,86 3.866.694,38
Amounts written on positive consoolidation differences ... 9982 | e | e
Provisions for extraordinary operating liabilities and charges: Appropriations
(USES) oottt e e et n et (+¥/(-} | 6620
Capital losses on disposal of intangible and tangible fixed assets ............. 6630
Other non-recurring operating Charges ..o e 664/7
Of which:

Nen-recurring operating charges carried to assets as restructuring costs (-} | 6690 | ...
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| Nr. | BE 0200068636 | CONSO5.14 |
Codes Period Preceding period
Non-recurring financial Charges ... B6B | e |
Amounts written off financial fixed assets ..o 661 | e | e
Provisions for extraordinary financial liabilities and charges - Appropriations
(USESY oottt (M) ] 8621 | s ]
Capital [osses on disposal of financial fixed 8s8ets ..o B631 | s ] e
Gther non-recurring financial charges ..o e B68 | s b e
Of which:
Non-recurring financial charges carried to assets as restructuring costs ...(-) | 6691
Negative consolidation differences ... (-} } 9963
Codes Period Preceding period
INCOME TAXES
Difference between the tax charged in the consolidated income statement
for the period and the preceding periods and the amount of the tax paid or
payable in respect of those periods, in as far as this difference is
significant in respect of future taxation ... 89084 | L ]
Effect of non-recurring results on the amount of income taxes on the
88085 | e e

CUIFENE PEITOL e et ae et e
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[ Nr. | BE0200.068.636 1 { CONSO5.15
RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET
Codes Period
AMOUNT OF PERSONAL GARANTEES, given or irrevocably promised by the enterprises
included in the consolidation, as security for third parties' debts or commitments ................... 9149 |
Real guarantees provided or irrevocably promised by the enterprise on its own assets as
security of debts and commitments of the enterprise
of enterprises included in the consolidation 99086 6.044,793,66
of third parties ... 9087 | e
GOODS AND VALUES, NOT DISCLOSED IN THE BALANCE SHEET, HELD BY THIRD PARTIES IN THEIR
OWN NAME BUT AT RISK TO AND FOR THE BENEFIT OF THE ENTERPRISES IN THE CONSOLIDATION - 9217 |
SUBSTANTIAL COMMITMENTS TO ACQUIRE FIXED ASSETS .iivvvieiviiiiiiiieiieirrvissersnssssre s e ssessssassnsesses 9218 |
SUBSTANTIAL COMMITMENTS TQ DISPOSE OF FIXED ASSETS ..ottt ceisinee e 9219 |
RIGHTS :
B0 INTBIESE TAIES . oo e e 99088
10 EXCRANGE FBIES 1ottt ettt s e e e e s et f1 e e at bR e s a et a s ek n s me e s e 99089 | e
to prices of raw materials or goods purchased for resale ..o 99090 | e
to other similar transachioNS .o e 99097 | e
COMMITMENTS :
to interest rates 99092 | i
to exchange rates 99003 | e
to prices of raw materials or goods purchased for resale ... 99094 | e
to other similar fransaclions ...t 99095 | e
Period

COMMITMENTS RELATING TO TECHNICAL GUARANTEES IN RESPECT OF SALES OR SERVICES
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| Nr. | BF 0200068636

|

CONSO 5.15 |

AMOUNT, NATURE AND FORM CONCERNING LITIGATION AND OTHER IMPORTANT COMMITMENTS
Legal dispute wuith private parties concerning ground prolapse in Hainaut with damage fo buildings ............
Legal dispufe concerning the KoBIa Droject ... ..o e

Period

5.238.589,36
695.929,70

COMMITMENTS WITH RESPECT TO RETIREMENT AND SURVIVORS PENSIONS IN FAVOUR OF THEIR PERSONNEL OR EXEGUTIVES, AT

THE EXPENSE OF THE ENTERPRISES INCLUDED IN THE CONSOLIDATION

During the 1896 financial year, an agreement was signed befween TMVW assaciation charged with mission and Ethias regarding
the creation of a fund that would ensure the coverage of pension obligations with regard to TMVW's stafufory employees. This fund
was created to salisfy TMVW's refirement and widows pension obligations to its current and former employees in accordance with
their remuneration status. The coverage ratio as of 31/12/2018 is 39,7% (coverage values € 95 755 231 and commitments € 241

367 081).

Besides this on December the 31st of 2018 € 20 millions remain posted on reserves not available. Article 66 and next articles of the
statutes stipulate that a resigning associate fakes over the pension rights over the period while the member of personnel has been
working for the infermunicipal company, pro rata the number of shares of the resigning associate for the activity(ies) for whom one

wanis to resign and for the period during which the resigning associafe was an effective associate.

NATURE AND FINANGIAL IMPACT OF SIGNIFICANT EVENTS AFTER THE CLOSING DATE

NATURE, COMMERGIAL OBJECTIVE AND FINANCIAL CONSEQUENCES OF TRANSACTIONS NOT REFLECTED iN
THE BALANCE SHEET

Nature and commercial objective of transactions not refiected in the balance sheet

Provided that the risks or advantages coming from these transactions are significant and if the
disclosure of the risks or advantages is necessary o appreciate the financial situation of the
companies that are included in the consolidation as a whole, the financial consequences of these
transactions for the companies that are included in the consolidation as a whole have to be mentioned
as well.

Bank GUAarantee AlITBE NV ... ettt et etk et e b bttt e e ee e
Bank guarantee INHmMImO NIV e e e e e
Bank guarantee D0 POST IV ..o ettt e
Bank QUATEITEE ATITIS0 FIV cveo e e ettt ettt et h ettt e ettt e
Bank guarantees Belfius Bank, Belfitisl.ease and INGLEASE ..........cooccviiiiiiiiii i e

Period

42.635,78
1.667,00
20.000,00
125.000,00
28.608.345,99
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FINANCIAL RELATIONSHIPS WITH
Codes Period
FINANCIAL RELATIONSHIPS WITH DIRECTORS, INDIVIDUALS OR BODIES CORPORATE FROM THE
CONSOLIDATED ENTERPRISES
Total amount of remuneration granted in respect of their responsibilities in the consolidation
enterprise, its subsidiaries and its affiliated companies, inciuding the amounts in respect of
retirement pensions granted to former direCiors OF MANAGE .. oo rrrriei e e 99097 53.186,14
Total amount of advances and credits granted by the consolidating enterprise, by a subsidiary
cormpany of by an associated COMPEANY - e 99098 | e
Codes Perlod
AUDITORS OR PEOPLE THEY ARE LINKED TO
Auditor's fees according to a mandate at the group level led by the company publishing the
FIFORIMALION ©.oeovievieteeees et es ettt ss ettt s e eeaeeee et s ee e e ee e e eee e e sarseseesr s ee s sns b s s enmnreserros 9507 28.360,00
Fees for exceptional services or special missions executed in the company and its brqnches
by the auditor
Other attestation missions 95071 68.050 00
TAX CONSUIEBNOY - oeeeeeiiiei et et et et ettt e s s e r et e a7 e et e e e n st em e e s e e ies b s 95072 | e
Other missions axternal to the augit ... e 95073 |
Fees to people auditors are linked to according to the mandate at the group level led by the
company publishing the INFOrMation ... 9509 | s
Fees for exceptional services or special missions executed in the company and its branches by
people they are linked fo
Other atestation MBS ONS i e e e e 95091 |
TBX COMSUILBNECY oottt ee et e e b et et e e ta e a e e sa e rm b e bbb es e e b re g0 2 meemn e me e 95092 | e
Other missions external to the audit 95093 | i,

Mentions related to article 133, paragraph & from the Companies Code
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DERIVATIVES NOT MEASURED AT FAIR VALUE

DERIVATIVES NOT MEASURED AT FAIR VALUE

FINANCIAL FIXED ASSETS CARRIED AT AN AMOUNT IN EXCESS OF FAIR VALUE
Amount of individual asseis or appropriate groupings of those assets

Reasons for not reducing the book value

informations that suggest than the book value will be recovered

Category Precedin Precedin
derivative . Speculation f Period: Booked Period: Real . 9 . 9
. Hedged risk ) Scope period: Bocked period: Real
financiaj hedging value value
. value vaiue
instruments
Fluctuation of
the inferest
IRS rafes Hedging 12500000 0,00 -4.193.861,91 0,00 -4.871.927,21
Booked value Real value
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OTHER DOCUMENTS TO BE FILED UNDER BELGIAN
COMPANY LAW

See nexf page.
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ANNUAL CONSOLIDATED REPORT

In accordance with the regulations of the Companies Code and the provisions of the Articles
of Association, we are pleased to present our report on the activities of our group during
its ninety-sixth financiai year in 2018.

During the 1996 financial year, an agreement was signed between TMVW association
charged with mission and Ethias regarding the creation of a fund that would ensure the
coverage of pension obligations with regard to its statutory employees. This fund was
created to satisfy TMVYW association charged with mission’s retirement and widows’pension
obligations to its current and former empioyees in accordance with their remuneration
status. To cover the debt stemming from past service-related obligations, the pension fund
will receive annual contributions amounting to 39% of the total salaries used to calculate
the pensicn contributions. As of 31/12/2018 TMVW asscciation charged with mission’s
statutory employees’ total pension reserve administered by Ethias amount € 85 755 231.
The coverage ratio as of 31/12/2018 is 39,7% (coverage values € 95 755 231 and
commitments € 241 367 081). Besides this on December the 315t of 2018 € 20 millien
remain posted on reserves not available. Article 66 and following articles of the statutes
stipulate that a resigning associate takes over the pension rights over the period while the
member of personnel has been working for the association charged with mission, pro rata
the number of shares of the resigning associate for the activity{ies) for whom one wants
to resign and for the period during which the resigning associate was an effective associate.

In accordance with Article 96, Paragraph 1 of the Companies Code, we hereby report that
the management cf the association charged with mission assesses the risks on a reguiar
basis and determines in consultation with the management bodies what measures and/or
provisions are to be adopted. The company’s IT systems are protected against intrusion
by unauthorized parties through effective firewall and authentification systems. Virus
scanners, restricted access to internal databases and off-site backup media storage
complete the company’s security policy. TMVYW assoclation charged with mission is not
affected by such market risks as currency exchange rate fluctuations. The credit risk
concentration with regard to accounts receivable is limited due to the large number of
customers. Considering the information currently available and the experiences of past
years, we see no risks that would pose a short-term threat to the development, results
and position of the group.

Interest and liquidity risk,

Any surpius cash balances are invested in a savings account which offers a higher interest
rate than short-term deposit accounts. Any cash shortages are covered by, on the one
hand, a € 15 millien variable interest rate credit line, based on Euribor plus a fixed margin,
which is considered adequate to meet the current and future short-term financial needs.
On the other hand BNP Paribas Fortis and ING Bank made a commitment towards TMYW
association charged with mission to provide a credift of € 200 million. By means of long-
term loans (with an interest rate based on the twenty-years IRS rate pius a fixed margin)
€ 75 million was taken up as on 31/12/2018.

All long-term loans have a fixed interest rate, with the exception of four loans with an
interest rate structure that allowed TMVW association charged with mission to lower its
interest rate significantly in exchange for a limited risk, The three loans with Beifius Bank
will only have a negative effect in comparison with the initial situation if the 30-year interest
rate falls more than 5.3 basis points below the short-term, 2-year interest rate. A loan at
BNP Paribas Fortis will only have & negative effect in compariscn with the initial situation
if the 6-month Euribor lies outside the 1,50% to 4,25% limits. As of 31/12/2018, the total
of outstanding loans not subject to interest rate risk was € 897 730 170,60; the total of
the four outstanding loans subject to interest rate risk was € 29 305 809,59,
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Pebts to municipai partners are included in the balance sheet at face value. These debts
are interest-free, in accordance with the agreed terms regarding the contribution of usage
rights and remaining rights. In accordance with Article 77 of the Royal Decree dated
January 30, 2001 to enforce the Companies Code, inspired by Article 27bis, paragraph 2,
part 1, item ¢ of the Royal Decree dated Octoher 8, 1976, modified by the Royal Decree
dated November 06, 1987, these interest-free debts are posted with a discount from the
financial year 2014 cn.

TMVW association charged with mission has entered into a statutory obligation to make
annual contributions to a drinking water infrastructure fund proportionally to their numbers
of D, D? and DX shares. In 2003, TMVW opted to fully express the drawing rights in the
accounts which are not reflected in the baiance sheet.

Off balance sheet accounts at December 31%, 2018:

- net obligations drinking water infrastructure fund 700 019
- net obligations sewerage division 243 907 992

No circumstances are known to us that could materiaily affect the deveiopment of the
TMVW group. No research and development activities are taking place within the group.
Other than its headquarters in Ghent, TMVW association charged with mission has 111
branch offices, all situated in Flandears. There have been capital movements during the past
financial year; we refer tc VOL 6.7 for these. No shares have been acquired; alsc no shares
have been acguired in a parent company or by a subsidiary company. No conflicts of
interests cccurred as defined in art. 523 of the Companies Code.

= KEY FIGURES FROM CONSOLIDATED ACCOUNTS

Total halance sheet (in mitlions €) 2017 2018

2.763.8 2,954.4
Net-investments 2017 2018
(Im)tangible fixed assets 169,6 2074

(in millions €)

Fixed assets mainly include pipe systems for drinking water and waste water,
infrastructure built in the context of the secondary services and road network divisions,
and business infrastructuras {buildings etc.).

The increased investments mainly explain the higher balance sheet.

Turnover (in millions €) 2017 2018
406,6 4448

New activities within a larger area of activity had an impact on the turnover combined with
the annual tariff changes.

EBITDA (in mikons € 2017 2018
115,6 1274

EBIT (in millons €} 2017 2018
50,2 57,2
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Solvency

Solvency is the ratio between equity and total liabifities. This remains high. A proportion
of “debts” relate to amounts that will be paid to cur shareholders in the future.

Equity/total liabilities 2017 2018
55,8% 54,8%
Liquidity

The liguidity ratio is the ratic between short-term assets and short-term liabilities, The
liguidity ratio remains stable, the short term liabilities being about at the same level as the
short term assets.

Current assets/ 2017 2018
Short term amounts payable 0,8 0,8

» CONSOLIDATED BALANCE SHEET AFTER APPROPRIATION OF PROFITS (in
millions €)

Assets (at 31/12) 2017 2018
Fixed assets 24934 26724
Stocks and orders in progress 11,5 12,1
Amounts receivable within one year 134,7 136,7
Cash at bank and in hand 2,4 3,2
Deferred charges and accrued income 121,8 130,0
Total assets 2763,8 29544
Liabilities (at 31/12) 2017 2618
Equity 15435 1618,2
Minority interests 0.4 0,5
Provisions and deferred taxes 13,5 16,8
Amounts payable after more than one year 870,8 968,3
Amounts payable within one year 320,1 333,5
Accruals and deferred income 15,5 17,1
Total liabilities 2763,8 29544

In the consolidated balance sheet the book value of the participations in De Stroomlijn,
IMWYV, I.W.V.B. in liquidation and Synductis were replaced by the share in the equity.
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»  CONSOLIDATED INCOME STATEMENT {in millions €)

2017 2018
Tusnover 406,6 444,8
Operating profit (loss) 50,4 57,4
Financial profit (loss) -29,2 -28,8
Income taxes -0,5 -0,5
Gain (loss) of the periocd 20,7 28,1
Share in the result of the 0,8 0,5
companies accounted for using
the equity method
Cansolidated result 21,5 28,6

In the consclidated accounts the dividends received in 2018 from IMWV, FARYS, TMVS and
Farys Solar were eliminated relative to the consolidated reserves.

For further analysis, please refer to the 2017 annual report.
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Statutory auditor’s report to the general meeting of
ISV Tussengemeentelijke Maatschappij der Vlaanderen voor Watervoorziening
Opdrachthoudende Vereniging {ov) for the year ended 31 becember 2018
{Consolidated annual accounts)
VAT BE 0200.068.636 ~ RPR Ghent (district Ghent)

In the context of the statutory audit of the consolidated annual accounts of ISV
Tussengemeentelijke Maatschappi] der Vlaanderen voor Watervoorziening opdrachthoudende
vereniging (ov) {"the Company”) and lts subsidiaries (together referred to as “the Group"}, we
hereby present our statutory auditor’s report. It includes our report on the consolldated annual
accounts as well as the other legal and regutatory requirements, These reporis form part of an
integrated whole and are indivisible.

We have been appolnted as statutory auditor by the generat meeting of 11 April 20186, following
the proposal formulated by the board of directors, Our statutory auditor’s mandate expires on
the date of the general mesting deliberating on the consolidated annual accounts closed on 31
December 2018, We have performed the statutory audit of the consolidated annuat accounts of
ISV Tussengemeentelijke  Maatschappti der Vlaanderen wvoor Watervoorziening
opdrachthoudende vereniging (ov) for four consecutive years.

Report on the consolidated annual accounts
Unqualified opfnion

We have performed the statutory audit of the Group's consclidated annual accounts, which
consist of the consolldated balance sheet as at 31 December 2018, the consolidated income
statement for the year then ended, and the disclosures to the consolidated annual accounts,
including a summary of slgnificant accounting policies and cther explanatory Informatlon, which
show a consolidated balance sheet total of 2.954.410.483 EUR and of which the consolidated
income statement shows a profit for the year of 28.612.121 EUR,

In our opinion, the consolidated annual accounts glve a true and fair view of the Group's
consolldated net equity and financlal position as at 31 December 2018, as well as fts
consclidated results for the year then ended, in accordance with the financial reporting
framework applicable in Belgium.

Basis for the unqualified opinion

We conducted our audit in accordance with International Standards on Auditing (ISA's) as
appllcable in Belgium. Our responsibilities under those standards are further described in the
'Statutory auditor's responsibillties for the audit of the consclidated annual accounts’ section in
this report. We have complied with all the ethical requirements that are relevant to the audit of
consolidated annual accounts In Belglum, including those concerning Independence,

We have obtained from the board of directors and company officials the explanations and
\ information necessary for performing our audit.

e J-B de Ghellinckiaan 21 ) www figurad.be
9051 GENT {ST,-DENIIS-WESTREM} @ audit@flgurad.be
Tel + 32 9 243 60 20 BTW BE 0423 109 644
Fax + 3292211275 Bank KBC 737-0175571-44
besloten vennootschap met baperkte aansprakelijkheid société privée & responsabliité fimitée
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We belleve that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for cur opinion.

Responsibilities of the board of directors for the preparation of the consclidated
annual accounts

The board of directors is responsible for the preparation of consolidated annual accounts that
give a true and fair view in accordance with the flnancial reporting framewerk applicable In
Belglum and with the legal and regulatory requirements applicable in Belgium, and for such
internal control as the board of directors determines is necessary to enable the preparation of
consolidated annual accounts that are free from material misstatements, whether due to fraud
Or eryor.

In preparing the consolidated annual accounts, the board of directors Is responsible for
assessing the Group's ability to continue as a going concern, disclosing, as applicable, matters
related to galng concern and using the going concarn basis of accounting unless the board of
directors either intends to liquldate the Group or to cease operations, or has no realistic
alternative but to do so.

Statutory auditor's responsibilities for the audit of the consolidated annual accounts

Our objectives are to obtain reascnable assurance about whether the consolidated annuai
accounts as a whole are free from material misstatement, whether due to fraud or error, and
to issue a statutory auditor's report that includes our opinion. Reasonable assurance Is & high
level of assurance, but it s not a guarantee that an audit conducted In accordance with ISA's
will always detect a material misstatement when K exists. Misstatements can arise from fraud
or ertor and are considered materlal if, individually or in the aggregate, they could reasonably
be expected to Influence the economic decisions of users taken on the basls of these
consolidated annual accounts.

In conducting our audit, we comply with the legal, regulatory and professional standards
framework applicable on the audit of financlal statements in Belgium.,

As part of an audit In accordance with ISA’s, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identlfy and assess the risks of material misstatement of the consolidated annual accounts,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtaln audit evidence that Is sufficient and appropriate to provide 2 basis for our
opintoni. The risk of not detecting a material risstatermnent resuiting from fraud is higher
than for one resuiting from error, as fraud may Involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control;

» Obtaln an understanding of internal control relevant to the audit in order to deslgn audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Group's internal control;

/l = Evaluate the appropriateness of accounting policles used and the reasonableness of
%

accounting estimates and related disclosures made by the board of directors;
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« Conclude on the appropriateness of the board of directors’s use of the geing concern basls
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group’s ability
to continue as a going concern. tf we conclude that a material uncertalnty exists, we are
required to draw attentlon in our statctory auditor's report to the related disclosures in the
consolidated financlal statements or, If such disclosures are Inadequate, to modify our
opinlon. Our conclusions are based on the audlt evidence obtained up to the date of our
statutory auditor's report. However, future events or condltions may cause the Group to
cease to continue as a going concern;

+ Evaluate the overall presentaticn, structure and content of the consolidated annual
accounts and whether the consolidated annua! accounts represent the underlying
transactions and events in a manner that achleves falr presentation;

« Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the consolldated
annual accounts. We are responsible for the management, the supervision and the
performance of the Group audit. We assume full responsibility for the auditor's opinlon.

We communicate with the board of directors regarding, among other matters, the planned
scope and timing of the audit and slgniflcant audit findings, Including any significant deficiencles
in internat cantrol identified during the audit.

Other legal and regulatory requirements

Responsibilities of the board of directors

The board of directors Is responsible for the preparation and the contents of the management
report on the consolidated annual accounts.

Responsibilities of the statutory auditor

In the context of our mandate and In accerdance with the Beigian standard {revisad in 2018)
that Is supplementary to the International Standards on Auditing (ISA’s) as applicable in
Belgium, It is our responsibility to verify, in all materfal aspects, the management report on the
conselidated annual accounts, as well as to report on this element,

Aspects relating to the management report on the consolidated annual accounts

In our opinion, after having performed specific procedures In relation to the management
report, the management report is consistent with the consolidated annual accounts for the same
financial year, and it Is prepared In accordance with article 119 of the Company Code.

In the context of our audit of the consolldated annual accounts, we are also responsible for

considering, In particular based on the knowledge we have obtalined during the audit, whether
the management report on the consolldated annual accounts contains any material
misstatements, i.e. any Information which is Inadequately disclosed or otherwise misleading.
Based on the precedures we have performed, there are no materlal misstatements we have to
report to you,
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Statement concerning independence

+  Our audit firm did not provide services which are incompatible with the statutory audit of
consoiidated annual accounts, and we remained independant of the Group throughout the
course of our mandate.

+ The fees related to additional services which are compatible with the statutory audlt as

referred to In article 134 of the Company Cade were duly itemised and valued In the notes
to the consolidated annual accounts.

Ghent, 26 April 2019

Figurad Bedrijfsrevisoren BVBA
Statutory auditor

Represer)‘\tﬁg,ﬁ?}y j’
e A 7 W, W )

Tim V5 Hullebuseh
Registered auditor
Partner
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