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[Nr. | BEo0200.068.636 |

F 2.1

LIST OF DIRECTORS, BUSINESS MANAGERS AND AUDITORS
AND DECLARATION REGARDING A COMPLIMENTARY REVIEW
OR CORRECTION ASSIGNMENT

LIST OF THE DIRECTORS, BUSINESS MANAGERS AND AUDITORS

COMPLETE LIST with sumame, first names, profession, place of residence {addrass, numbet, postal code and municipality) and

position within the company

Martine DE REGGE
p/a Botermarkt 1, 9000 Gent, Belgium

Frank BRUGGEMAN
Maurice Salzmanniaan 32, 9060 Zelzate, Belgium

Jan FOULON
Noordsiraat 2 box C, 8800 Ronse, Belgium

Etienne SCHOUPPE
Karselarenfaan 17, 1770 Liedekerke, Belgium

Resul TAPMAZ
p/a Botermarkt 1, 9000 Gent, Beigium

Danigl TERMONT
p/a Botermarkt 1, 9000 Gent, Beigium

fvan DE CLERCK
Kerkstraat 196, 8370 Blankenberge, Belgium

Dirk DE FAUW
p/a Ruddersvoorde 4, 8000 Brugge, Belgium

Jan DE KEYSER
Leegtestraat 76, 8020 Oostkamp, Belgium

Guido DE PADT
Karmelietenstraat 51 box 501, 9500 Geraardshergen, Beigium

Lieven DEHANDSCHUTTER
Mercatorstraat 182, 9100 Sint-Nikiaas, Belgium

Denis DIERICK
Muntekouter 3, 9890 Gavere, Belgium

Lean DIERICK
Hekkeostraat 47, 9200 Dendermonde, Belgium

Stephanie D'HOSE
Saghermansstraat 2a box 202, 8000 Gent, Belgium

Martine GYSSELS
Kloosterstraat 1, 9930 Zomergem, Belgium

Dirk HOLEMANS
Drongenstationstraat 13, 9031 Drongen, Belgium

Boudewijn LALOO
p/a Burg 12, 8000 Brugge, Belgium

Renaat LANDUYT
p/a Burg 12, 8000 Brugge, Belgium

Chairrman of the board of directors
21/06/2013 - 21/06/2019

Vice-chairman of the board of directors
21/06/2013 - 21/06/2019

Vice-chairman of the board of directors
21/06/2013 - 21/06/2019

Vice-chairman of the board of directors
21/06/2013 - 21/06/2019

Vice-chairman of the board of direcfors
21/06/2013 - 21/06/2019

Vice-chairman of the board of directors
21/08/2013 - 21/06/2018

Director
22/12/20186 - 21/06/2019

Director
21/06/2013 - 21/06/2019

Directfor
21/06/2013 - 21/06/2019

Director
24/03/2016 - 21/06/2019

Director
21/06/2013 - 21/06/2018

Director
21/06/2013 - 21/06/2019

Director
21/06/2013 - 21/06/2019

Directar
24/03/2016 - 21/06/2019

Director
21/06/2013 - 21/06/2018

Director
21/06/2013 - 21/0672018

Director
21/06/2013 - 21/06/2G19

Director
21/06/2013 - 21/06/2019
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[Nr. | BE 0200068636

LIST OF THE DIRECTORS, BUSINESS MANAGERS AND AUDITORS (CONTINUED)

COMPLETE LIST with surname, first names, professlon, place of residence {address, number, postal code and municipality} and

position within the company

Vincianne LEGROS
Rue Ansercsuf 42, 7750 Mont-de-I'Encius, Belgium

Mirella LIMPENS
p/a Moriaanstraat 11, 9660 Braksl, Belgium

Dirk LODEWIJK
Klsemputtensiraat 88, 1770 Liedekerke, Belgium

Philip PIERINS
Astridlaan 364, 8310 Sint-Kruis (Brugge), Belgium

Dirk PIETERS
Groeningenstraat 8, 1500 Halle, Belgium

Anne SCHIETTEKATTE
Houtermiaan 15, 9000 Gent, Belgium

Jurgen SOETENS
p/a Nieuwstraat 19, 9570 Lierde, Belgium

Sami SOUGUIR
Wallekensstraat 32, 9051 Sint-Denifs-Westrem, Belgium

Niels TAS
A. Van Stappenstraat 2, 9200 Dendermonde, Belgium

lise UYTTERSPROT
Kaalbergsiraat 8, 9310 Moorsel, Belgium

Jean VANDECASTEELE
Kievitstraat 16, 8400 Oastende, Belgium

Marine VERHOEVE
Oranjeboomstraat 28, 9030 Mariakerke (Genf), Belgium

Sofie VERMEERSCH
Brugstraat 73, 9880 Aalier, Belgium

Filio WATTEEUW
p/a Botermarkt 1, 8000 Gent, Belgium

Elka ZELDERLOQ
Neerstraat 27, 1700 Difbeek, Belgium

Christophe PEETERS
p/a Botermarit 1, 9000 Gent, Belgium
Membership nr.. N/A

Hedwin DE CLERCQ
L ginstraat 78, 9680 Brakel, Belgium
Membership nr.: N/A

Marc DE LAT
Gentsesteenweg 157, 9420 Erpe-Mere, Belgium
Membership nr.. N/A

Luec DECONINCK
Bergensesteenweg 36, 1600 Sint-Fieters-Leeuw, Belgium
Membership nr.: N/A

Franky DEMON
pfa Qostmeers 17, 8000 Bruggs, Belgium
Membership nr.: NFA

Director
21/06/2013 - 21/06/2019

Director
21/06/2013 - 21/06/2019

Director
21/06/2013 - 21/06/2019

Director
21/06/2013 - 21/06/2019

Director
21/06/2013 - 21/06/2019

Director
21/06/2013 - 21/06/2019

Director
21/06/2013 - 21/06/2019

Director
21/06/2013 - 21/06/2019

Director
21/06/2013 - 21/06/2019

Director
21/06/2013 - 21/06/2018

Director
21/06/2013 - 21/06/2019

Director
23/03/2017 - 21/06/2019

Diractor
21/06/2013 - 21/06/2019

Director
21/06/2013 - 21/06/2019

Director
21/06/2013 - 21/06/2019

Chair of statutory auditors
21/06/2013 - 21/06/2019

Auditar .
21/06/2013 - 21/06/2019

Auditor
21/06/2013 - 21/06/2019

Auditor
21/06/2013 - 21/06/2019

Auditor
21/G6/2013 - 21/06/2019
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[Nr. | BE0200.068.636 F 2.1

LIST OF THE DIRECTORS, BUSINESS MANAGERS AND AUDITORS (CONTINUED)

COMPLETE LIST with surname, first names, profession, place of residenice (address, humber, postal code and municipality) and
position within the company

Anja DERIDDER Audifor

Devisminckiaan 27, 1500 Halle, Belgium 17/10/2016 - 21/06/2019
Membership nr.; N/A

Yves DESWAENE Auditor

Dorp-West 95, 8080 Lochristi, Belgium 21/06/2013 ~ 21/06/2079
Membership nr.: NFA

Bruno MATTHYS Auditor

Sint-Denijslaan 76, 9000 Gent, Belgium 21/06/2013 - 21/06/2018
Membership nr.; N/A

Yves MIROIR Auditor

Violierentaan 61, 8400 Qostende, Belgium 21/06/2013 - 21/06/2019
Membership nr.; N/A

Koen VAN ELSEN Audlitor

Groenstraat 17, 1730 Asse, Belgium 20/06/2014 - 21/06/2019
Membership nir.: N/A

Caroline VAN PETEGHEM Auditor
Bouwmeestersstraat 110, 8040 Sint-Amandsherg, Belgium 21/06/2013 - 21/06/2018
Membership nr.; N/A

Frederik VANDENBOSSCHE Auditor

Jan van Nassaustraat 81, 9600 Ronse, Belgium 20/06/2014 - 21/06/2018
Membership hr.: NFA

Blijde VERCAMER Auditor

Magerhoek 24 box A, 8070 Destelbergen, Belgium 24/06/2013 - 21/06/2019
Membership nr.: N/A

Bertrand VRIJENS Auditor

Hollebeekstraat 4, 9820 Merefbeke, Belgium 21/06/2013 - 21/06/2019
Membership nr.; N/A

Figurad Bedriffsrevisoren Auditor

Nr.: BE 0423.109.644 01/01/2016 - 21/06/2018

J.B. de Ghellincklaan 21, 8051 Sint-Denijs-Wastrem, Belgium
Membership nr.: BOOZ7

Represented by:

Tim VAN HULLEBUSCH

(auditor)

J.B. de Ghellinciaan 21, 9051 Sint-Denijs-Westrem, Belgium
Membership nr.: A02277
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BE 0200.068,636 F2.2

DECLARATION REGARDING A COMPLIMENTARY REVIEW OR CORRECTION ASSIGNMENT

The managing board declares that no audit or correcfion assignment has been given to a person who was nat authorised to do so by
law, pursuant to art, 34 and 37 of the faw of 22th April 1999 concerning accounting and tax professions.

The annual accounts WXpe / were not* audited or corrected hy an external accountant or by a company auditor who is not the
statutory auditor.

If affirmative, mention hereafter: surname, first names, profession and address of each external accountant or company auditor and
his membership number with his Institute as well as the nature of his assignment:

A,

B.
C.
D

Bookleeping of the enterprise **,
Praparing the annual accounts *%,
Auditing the annual accounts and/or
Correcting the annual accounts.

If the tasks mantioned under A. or B. are exacuted by certified accountants or certified bockkeepers - tax specialists, you ¢an mention
hereafter; surmame, first names, profession and address of each certified accountant or certified bookkeeper - tax specialist and
histher affiliation number with the Institute of Accounting Prafessional and Tax Experts and the nature of his/her assignment.

Nature of the

Surnama, first names, profession and address Affiliation number assignment
(A, B, C and/or D}

#  Strike out what is not applicable.
*# Optienal information.
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| Nr.

| BE 0200.068.636

ANNUAL ACCOUNTS
BALANCE SHEET AFTER APPROPRIATION
Discl. | Codes Periad Preceding period
ASSETS
FOPMAtiON BXPENSES ..ovivvrercereceriaririraemss e srese s 6.1 |20 | e |
FIXED ASSETS ooevieeieeiiiirimieneseee e st receeee st s sis s araans e sesas s e s e nca i 21/28 2.368.908.149,22 2.315.759.504,70
intangible fiXod a88ets ... 62 {21 16.348.767,66 14.144.785,54
Tangible fiXed aSSetS ..ot 8.3 | 22/27 2.340.590.141,23 2.288.658.393,83
Land and BUIINGS v oer e 22 117.914.190,57 114.095.488,03
Plant, machinery and equipment ..o 23 2.173.452.488,37 2.129.045.526,95
Fumniture and VEhICIES ..coiiviieerie e 24 2.812.733,583 2.661.829,97
Leasing and similar AgRLS ..o 25 | s |
Other tangible fixed 88S6tS v reii i 26 | i | e
Assets under construction and advance payments .............. 27 46.410.728,76 42 .855.547,88
Financial fiXed GSSet8 ...oooovieoeire e e e i ! 6.4/6.5.1 | 28 11.968.240,33 12.956.325,33
Affiliated enterpriSes ..o 6.15 | 280/ 4.102.477,12 4.102.477,12
Participating Mterasts ... 280 4.102.477,12 4.102.477,12
AMOUNES reCaiVaBIE .. 281§ e B i
Enterprises linked by participating interests ... 5.15 | 2823 7.483.108,88 7.483,108,88
Participating interests ..o 282 7.483.108,88 7.483.108,88
Amounts receivable ..o 283 | i | e
Other fiNancial 8SSELS v vt e 284/8 383.654,33 1.370.739,33
(ST aT= 11 T T U PO U PP PPTPRPP PN 284 125,813,67 1.125.813,67
Amounts receivable and cash guarantees ..o 285/8 257.840,66 244.925,66
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[ Nr. | BE0200.068.636 F3.1]
Discl. | Codes Period Preceding period
CURRENT ASSETS ciooeiiir e sessimsn s e b bna ners s 20/58 268.754.839,38 282.407.605,92
Amounts receivable after more than one year ................... 20 | 5.500.000,00
Trade debhtors .o e 290 | e b
Other amounts receivable ..o e 201 | e 5.500.000,00
Stocks and cONtracts iN Progress ..........ceoieocincconiins 3 11.613.853,72 0.183.084,79
SHOCKS <ot et e 30/36 4,768.660,98 4.318.805,62
Raw materials and consumables ......cccovveieiniiiinnnnne 30/31 4.768.660,98 4,.318.805,62
WOIK N PIOOIESS woiveiiriereieeit i st 32 | i | e
Finished goods ... 33 | e | e
Goods purchased for resale ... 34 | e ] i
Immovable property intended for sale ... 35 | e e
AQVANCE payments ... 36 | e | e
CONIracts iM ProgreSs wvriceerieeieee e siresnems s 37 6.845.192,74 4,864.279,17
Amounts receivable within one year ... 40/41 134.648.935,29 146.257.568,92
Trade deblors ... e 40 92.024.854,76 78.028.722,54
Other amounts receivable ..o e 41 42.624.080,53 67.228.846,38
CUrTent INVESTMENTS ....ocoe oot ec e 6.5.1/66 | 053 | i |
OWN SHAIES ctiiiiirerirrirereaeereesimre s e et siibsssimra e ssse s s arne st 50 | s ] s
OHHEr INVESHITIENES oottt e seesies s e b s 5183 | e | s
Cash at hank and 0 hand ... s 54/58 1.472.465,38 2.760.761,06
Deforred charges and accrued inComMe ..o, 66 | 4901 122.019.584,99 119.706.191,15
TOTAL ASSETS oo it s 20/58 2.638.662.988,60 2.698.167.110,62
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[ Nr. | BE0200.068.636

EQUITY AND LIABILITIES

Capital ...
[38UEA CAPHAL -1- e
Uncatled capifal ..o

Share premium acCoUNt ..o
Revaluation surpluses ...

RBGOIVES ooivreiieieie e s ieiiear s e e et i s ir e e st a e e
Legal FESBIVE . oviiivirrec oo e s
Reszarves not available .o

in respect of own shares held ..o
Other ..o SO OTURTDUR PRSP
Untaxed rESEIVES e e i s e
Available reSEIVES . e

Accumulated profits (losses)
Investment grants ...
Advance to associates on the sharing cut of the assets ...
PROVISIONS AND DEFERRED TAXES . .ccoiiinninieenaiiecans

Provisions for liabilities and charges ...
Pensions and similar obligations ..o
TAXAHOM 11 iii e s
Major repairs and maiftenance ...,
Environmenial obligations ..o s
Cther liabilities and Charges ..o

PaferTel TAXOS ..oocii it rr e e

Discl.

[ F32!
Codes Period Preceding period
10116 1.507.900.528,17 1.484.760.291,65
10 574.164.837,50 574.127.476,25
100 578.217.700,060 578.117.080,00
101 2.052.862,450 1.989.603,75
11 23.150.804,37 23.887.519,61
12 619.303.023,62 627.115.756,28
13 181.897.911,50 164.137.364,30
136 356.293, 50 356.293,50
131 16.283.999,29 12.283.999,29
1310 | e ]
1311 16.283.999,29 12.283.999,29
132 | e ]
133 165.257.618,71 151.487.071,61
14 | i |
15 109.383.851,18 65.692.175,11
19 | e |
16 13.094,924,61 13.330.781,13
160/5 13.094.924,61 13.330.781,13
160 439.494,59 470.064,51
161 | e | e
162 349.565,89 704.280,97
163 | i |
164/5 12.305.864,13 12.156.435,65
168 | e |
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| Nr. | BE 0200068636 F3.2|
Discl. | Codes Period Preceding period
ANMOUNTS PAYABLE oo ceei ettt eeeeree e e ene e emieeina 17/49 1.117.667.535,82 1.100.076.037,94
Amounts payable after more than one year ...........cccoen. 89 | 17 879.790.632,31 841.008.207,04
Financial debts ..o e 17044 756.574.470,26 748.946.146,65
Subordinated [0ans ..o e T70 | e it
Unsubordinated debentures ........cc.ccoiiiiiiniiii 171 | e e
Leasing and other similar obligations ... 172 | i
Credit INSHULONS v e e 173 482.074.470,26 434.446.146,65
L0 1a TVl [0 71 - S POU U U U SO PRRPRRN 174 314.500.000,00 314.500.000,00
Trade debts .o s T8 ] eeeecveeiiveiiioe |
SUPPIEIS e 1750 b v | e
Bills of exchange payable ..o 1751 | vevieiciieireicii ] e
Advances received on contracts in progress ... 176 | e ] e
Other amounts payable ... 17819 83.216.162,05 92.060.080,39
Amounts payable within one year ............cooovccincniin, 6.9 | 42/48 223.169.392,11 246.483.152,84
Current portion of amounts payable after more than one year
falling due within GNe Y8ar ... 42 32.775.394,55 30.244.769,66
Financial debis ...ooooiiiriie e 43 14.000.060,00 55.000.000,00
Credit INStIULIONS oo 430/8 14.000.000,00 55.000.000,00
Other [OANS ..vvviieee e s 439 | eiicieviciiiieneene | e
Trade debts i 44 50.445.744,09 47.356.833,34
SUPPNEIS vttt et e b e b 44074 50.445.744,09 47.356.833,34
Bills of exchange payable ..., 441 | s ] i
Advances received on contracts in progress ......ccveeenen 46 85.293.182,56 76.335.732,06
Taxes, remunsration and social security ... 89 | 45 8.055.794,98 7.086.622 50
TAXES e e s e 450/3 1.791.454,95 1.264.881,64
Remuneration and sosial security ... 454/9 6.264.340,03 5.821.740,86
Other amounts payable ... 47148 32.599.275,93 30.459.195,28
Accruals and deferred INCOME .........cocooccvivvsreiiiniiie e, 89 | 402/3 14.707.511,40 12.586.678,06
TOTAL LIABILITIES ..o cessme e e 10/49 2.638.662.988,60 2.598.167.110,62
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[ Nr. T BE0200.068.635 F4]
INCOME STATEMENT
Biscl. | Codes Period Preceding period
Operating INGOME ....c..oooioivoeooeeeeeeeee oo TO/76A 448.055.302,48 437.251.756,90
TUIROVET <ottt e 6.10 | 70 383.665.423,55 366.250.172,74
Stocks of finished goods and work and contracts in progress:
increase (decrease) ... (+3/(-) 7t 1.980.913,57 -1.293.945,27
Own work capitalised ... 72 25.593.868 42 24.526.484,55
Other operating INGOME ..o e e 610 | 74 37.330.904,42 34.727.072,27
Non-recurring operating INCOME ..ovviviveircenieieeeeeeeeee 6.12 | 76A 484,192 52 13.041.972,671
Operating Chares ...........c...ccooviivieeee oo BO/E8A 409.364,946,71 396.358.557,83
Raw materials, consumables —...oovvvviniineieeieiee e 60 224.172.319,29 2158.533.697,12
PUMCHESES 1ot s 600/8 224,625.822 72 215.906.050,87
Stocks: decrease (INCrease) .ovovvvvvveceivvciencnns (=) 609 -453,503,43 -372.353,75
Services and other goods ... 61 56.197.735 52 46,773.265,98
Remunerzation, social security costs and pensions ...... (+)/(-y 6.10 | 62 57.326.092,78 54.892.166,63
Depreciation of and other amounts written off formation
expenses, intangible and tangible fixed assets ......c........... 830 58.091.016,21 56.215.657,76
Amounts written off stocks, contracts in progress and trade
debtors: Appropriations (write-backs) .....oeeiiinnnn, (+¥(-) &.10 | 63114 -2.181.735,47 1.621.026,52
Provisions for liabilities and charges; Appropriations (uses
and write-backs) .o (H){-) 6.10 { 635/8 -39.659,62 4.095.192.19
Other operating charges ... vvecvrr i 6.10 | 640/8 15.404.411,80 13.880.343,44
Operating charges carried to assets as restructuring costs{-) 849 | e | e,
Noa-recurring operating charges .....ovcviviciiiciiicccen 8.12 | 66A 395.766,20 3.347.208,19
Cperating profit (IoSS) ...oocovooever e {+)/(-) 9901 39.690.355,77 40.893.199,07
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[ Nr. | BE 02000688636 F4]
Discl. ; Codes Period Preceding period
FINANCIAL INGOME .ov.ieeieoeeeeeoe oottt e 75/768 4.233.129,59 3.993.048,58
Recurting financial GOME ..ooveiveeeieriee e cnras 75 4.233.128,59 3.993.048,58
Income from financial fixed assets ..o e 750 688.575,98 848.463,98
[ncome from current 88SetS ..yvvvvericverciiiici e 751 185.755,40 541.408,25
Other inancial INCOME ..ivivv e e 6.11 | 75219 3.358.768 21 2.602.17534
Non-recurring financial INCOME ... e 612 | 7TBB | i ] e
FInancial GRAMGES ..o e s e 65/66B 31.332.136,80 30.203.196,83

Recurring financial charges .....occovoivomreinines e 811 | 65 37.332.136,80 30.203.196,83
Debt ChaIgES <o e s 8580 30.262.228,73 29.954.488,21
Amounts written off current assets except stocks, centracts
in progress and trade debtors: appropriations (write-backs)

...................................................................................... {(+)/(-) 651
Other financial ChAarges ... e s 652/9 1.069.908,07 248.708,62
Non-recurring financial charges ..o s 612 | B6B | e | e

Gain (loss) for the period before taxes ..., (+)/(-) 5903 12.591.3486,56 14.683.050,82
Transfer from deferred taxes ... 780 | s
Transfer to deferred taxes ... B8O | i ]
INCOMIE LAXES ...ovovvrvcrerieeeececeesesensssserssresrssreaessnesesceneees {+)}i(-) 613 | 6777 379.042,78 33423500
TEXES ©evvuevarirsersssseesremressareess e s sese e 670/3 397.443,48 334.235,00
Adjustment of income taxes and write-back of tax provisions 77 1840070 |
Gain (loss) of the PEriod ... (H)(-) 8904 12.212.305,78 14.348.815,82
Transfer from untaxed reServes ..., T8O | e |
Transfer to untaxed reServes ... B89 1 e | e,
Gain (loss) of the period available for appropriation ..(+)/(-) 9905 12.212.305,78 14.348.815,82
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{ Nr. | BE0200.068.636 F5
APPROPRIATION ACCOUNT
Codes Period Preceding perfod
Profit {loss) to be appropriated ... {(+)/(-) | 9908 12,212.305,78 14.348.815,62
Gain (loss) of the period available for appropriation ..o /(=) | (9905) 12.212.305,78 14.348.815,82
Profit (loss) brought forward ... (V) 14P | B
Withdrawals from capifal and reServes ..o TOUZ | i |
from capital and share premium account ... 552 N RN OR [P PR R
RO TESGBIVES ...\i.vivies oo e cemtete et e ra e et e s eb bbb rms et e e st ems s et st s s enaes 782 e |,
Transfer to capital and MESEIVES ..o s 691/2 12.212.305,78 14.348.815,82
to capital and share premium SCCOUNE ..o e e 691 | i e
10 18QaI TESEIVE ..iviiiiie ittt ettt s 6920 | .vviriiviciiieeeiieeie s et
L0 O T FESEIVES <.vereteeee et ettt e e e ee et ettt p e e 5921 12.212.305,78 14.348.815,82
Accumulated profits (I08S88) ..o V) | ] e |
Owners' contribution in respect of l0sses ... 794 e | e
Profit to be distributed ... BOAT | i | e
[ Ta T o = OO TP PORUPRPP o1 S I STOTUR
Directors' or managers' entitfements .o BOE | i e
EMPIOVEES .eiviereereieeiirtrenssrr s eerm et ss st et et e s a e en e a1 <ol T O UYOVUPP TTIREORURPI RN
Other benefiCIariEs .. ..o e B97 e e
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[ Nr. | BE 0200.068.636 |

I F6.2.1]

STATEMENT OF INTANGIBLE FIXED ASSETS

DEVELOPMENT COSTS
Acquisition value af the end of the period ...

Movements during the period
Acquisitions, including produced fixed assefs ...

Sales and AISPOSAIS ..vrvvveere e
Transfers from one heading o another ..., (+)/(-)

Acquisition value at the end of the period ...
Depreciations and amounts written down at the end of the period ............

Movements during the period
RECOMIEE oiiei it et e s
WUTHEN DECK ©tviiiiriiciiiises e v e arice st et e e st bbb b
Acquisitions from third parties ...
Cancelied owing to sales and disposals ...
Transferred from one heading to another ..o (F)(-}

Depreciations and amounts written down at the end of the period ............

NET BOOK VALUE AT THE END OF THE PERIOD ....ccoviviriiiiriniessnisiens

Codes

Period

Pregeding pericd

8051P

8021
8031
8041

8051

8121F

8071
8081
8091
8101
8111

8121

81311

XXXXKXKXXXXXXXX

323.250,68

XXXXXXXXXXXXXXX

323.259,68

323.258,68

First - F2077 - 13/ 64




| Nr. | BE0200.068.636

F6.2.3 ]

CONCESSIONS, PATENTS, LICENCES, KNOW-HOW, BRANDS AND SIMILAR
RIGHTS

Acquisition value at the end of the period ...

Movements during the period
Acquisitions, including produced fixed assets ...
Sales and diSPOSAIS ..o e
Transfers from cne heading to another

Acquisition value at the end of the period ..o
Depreciations and amounts written down at the end of the period ............

Movements during the period
RECOIMABA . 1ri ittt s b
BT =T o= T U U O O RPRURRRP PO PPTYR
Acquisitions from third parties ...
Cancelied owing to sales and disSposais «...iuiiiim e
Transferred from one heading tc another

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ..o

Codes Period Preceding period
8052P XXXXXXXXXXXXXXX 31.722.653,31
8022 3.754.983,85

8032 88.691,23

ap42 2.644.271,57

8052 38.033.217,50

8122P XXKXXXXKKAXXXXX 17.577.867,77
8072 4.339.848,G3

8082 | e

8092 | e

8102 88.691,22

8112 | e

8122 21.829.024,58

211 16.204.192,92

First- F2017 - 14./ 64




F6.24]

[ Nr. | BE 0200068636
Codes Period Preceding period
GOODWILL
Acquisition value at the end of the period ... 8053P XXXKXKXXKXAXKKX 19.013.322,67
Movements during the period
Acquisitions, including produced fixed assets ... 8023 179.999,36
S8l AN AISPOSAIS 1-rvvieeeeieerieees e et sttt e 8033 172.977,42
Transfers from one heading to another ... (V) 18043 | s
Acquisition value at the end of the period ..., 8053 19.020.344,61
Depreciations and amaounts written down at the end of the period ... 8123P XXKKXXXXXXXXKXK 19.013.322,67
Movements during the period
Recorded ................ et et ie i te et e et et e manatarar et e s 8073 3542462
LAY 11 =Y sl o T= et GO OO OV SO PTRT PP PORS: 8083
Acquisitions from third pardes ... 8093
Cancelled owing to sales and diSposals ...t 8103
Transferred from one heading to another ... (MY 8113 | e
Depreciations and amounts written down at the end of the period ............. 8123 18.875.769,87
212 144.574,74

NET BOOK VALUE AT THE END OF THE PERIOD .....ocvvieniencniiicene
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| Nr. | BE0200.068.636 |

F6.3.1

STATEMENT OF TANGIBLE FIXED ASSETS

LAND AND BUILDINGS
Acquisition value at the end of the period ...

Movements during the period
Acguisitions, including produced fixed assets ...

Saies and dISPOSAIS . vt et
Transfers from one heading to ancther ... (+)/(-}

Acquisition value at the end of the period ...........nnnnn
Revaiuation surpluses at the end of the period ...,

Movements during the period
L oYs) ta [=a RUUTUOUU R T OO P O P PO PSPPI UPPO PR FPTR T
Acquisitions from third Darties ...
CANCBIBG oveiviie ettt e s e b e e et s s v n s ar e m e s
Transferred from one heading to another ... (+¥(-)

Revaluation surpluses at the end of the period ...,
Depreciations and amounts written down at the end of the perfod ............

Movements during the period
[=L=Yate 18 [=]o HUURUUOUR SOV P SO P T O PP PR TPOP PP
VAIHEEN DEGCK .veiieeit e cre e ecis st e st ee e s ee e eim s e n e rar e s eb b s e
Acquisitions from third PArtes ... s
Carncelled owing o sales and diSposals ..o
Transferred from one heading to another ... (+)(-)

Depreciations and amounts written down at the end of the period ...

NET BOOK VALUE AT THE END OF THE PERIOD ...

Codes Period Preceding pariod
a8191p XXXXXXXKXXKXKXK 133.574.485,71
8161 1.850.347,02

8171 403.636,32

8181 £.918.561,21

8191 140.939.757,62

8251P XHXXXKXXXHXXXXK 16,479.888,78
B211 |

8221 |

B231 |

8241 | e

8251 16.479.888,78

8321P XHXXXXKXXHXHXXXK 35,958.885,46
8271 3.566.826,88

8281 | e

B291 | e

8301 20.256,51

8311 |

8321 39.505.455,83

(22) 117.914.190,57
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| Nr. | BFE 0200.068.636

F6.3.2 |

Codes Period Preceding period

PLANT, MAGHINERY AND EQUIPMENT
Acquisition value at the end of the period ... 8182P XXXXXKNXHXXXKKX 1.631.846.882, 43
Movements during the period

Acguisifions, including produced fixed assets ... 8162 24.040.320,05

Sales and dISPOSAIS ..ov..ivoee e e e 8172 14.689.590,20

Transfers from cne haading 10 another ... (r)f-) | 8182 79.847.623,11
Acquisition value at the end of the period ..o 8192 1.921.045.235,39
Revaluation surpluses at the end of the period ..., 8252P JOOCHXXKXXNKHNOK 643.010.810,89
Movements during the period

(2=t Yy 1=V U PO ORI 8212

Acquisitions from third parties ... 8222

CANCEIIET .ottt ettt et e b e B232

Transferred from one heading fo another ... (¥ | 8242 |
Revaluation surpluses at the end of the period ... 8252 642.530.354,29
Depreciations and amounts written down at the end of the period ............ g3z22p XXXXXXKXAXXUXXX 345.812.166,37
Movements during the period

= =TaTe) s L= HNU TP PO 8272 493.460.840,37

Written back 8282 | i

Acquisitions from third parties 8202 | e

Cancelled owing to sales and diSPosals ... 8302 5.149.905,43

Transferred from one heading to another 8312 |
Depreciations and amounts written down at the end of the period ............. 8322 390.123.101,31
NET BOOK VALUE AT THE END OF THE PERIOD ........co i e (23) 2.173.452.488,37

First - F2017 - 17 / 64




| Nr. | BE0200.068.636

F6.3.3 ]

FURNITURE AND VEHICLES
Acquisition value at the end of the period ...

Movements during the period
Acquisitions, including produced fixed assels ...
Sales and dISPOSAIS ...
Transfers from one heading fo another ... (+)()

Acquisition value at the end of the period ...
Revaluation surpiuses at the end of the period ...

Movements during the period
[ =T Te 1o (=1 EOUUUT T OO OSSP
Acquisitions from third parties ........ SO UOUUOPEOROPRTO TR
L0213 101 1= [ ST TUUSPPP
Transferred from one heading to another

Revaluation surpluses at the end of the period ...
Depreciations and amounts written down at the end of the period ............

Movements during the period
[ T 0]y o [=Y o [ TP T ST OO R PR PPI PP
WVTTEEEIN DACK v itiitietistis s st erass e rme e eem e sh et ek et e oe et sedabe s smars s s rars e
Acquisitions from third parties ..o
Cancelled owing to sales and disposals ...
Transferred from one heading to another ... )

Deprectations and amounts written down at the end of the period ..........

NET BOOK VALUE AT THE END OF THE PERIOD ..o

Codes Perind Preceding period
8193P XXXXXXXXXXXXXKX 22.578.860,53
8163 1.489.905,55

8173 1.741.137,98

8183 21.863,01

8193 22.349.491,11

8253P XO00000000CAX |
8213 |

8223 |

8233 | e

8243

8253 |

8323P XXXXXXXXXXXXKKK 19,917.030,56
8273 1.083.842,51

8283 |

B283 | e

8303 1.464.115,49

B33 1

8323 19.536.757,58

(24) 2.812,733,53
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| Nr. | BE0200.068.636

FB6.36

ASSETS UNDER CONSTRUCTION AND ADVANCE PAYMENTS
Acquisition value at the end of the period ...

Movements during the period
Acquisitions, including produced fixed asSels ... s
Salas and dISPOSAIS ... e
Transfers from one heading to another ... {+){-)

Acquisition value at the end of the perfod ...,
Revaluation surpluses at the end of the period ...

Movements during the period
RECOIABH .iiviiiieivr vt ettt ie e bbb e
Acquisitions from third pariies
(0721 oo =Y (=T [OOSR
Transferred from one heading to anather ... (+)(-)

Revaluation surplusés at the end of the period ...
Depreciations and amounts written down at the end of the period .............

Movements during the period
[T oTa s L=« ETRU U U OO TS UP R
Written back
Acquisitions from third parties ..o TTONY
Cancelled owing to sales and disposals ...
Transferred from one heading to ancther ... (+}/(-)

Depreciations and amounts written down at the end of the period ............

NET BOOK VALUE AT THE END OF THE PERIOD ...coooviiniimrie i i

Codes Period Preceding period
8196P XEXXKXXXKXKXXKX 42.855.547,88
8188 92.750.292,75

8176 762.792,97

8188 -88.432.318,90

8196 46,410.728,76

8256P P00 0066666400400 HETPNSRRN
8218 | e

82268 |

8236 | e

8246 |

8256 i e

83zep XXXXXXXXXXXXXXX | v
B2768 | i

B286 | i

8296 |

8306 |

8316 | e

8326 | i

(27) 46.410.728,76
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[ Nr. | BE0200.068.636 |

F6.4.1]

STATEMENT OF FINANCIAL FIXED ASSETS

AFFILIATED ENTERPRISES - PARTIGIPATING INTERESTS AND SHARES
Acquisition value at the end of the period ...

Movements during the period
ACUISTTIONS 1eiieeeeee e i e e e
Sales and dISPOSAIS ..o e
Transfers from one heading to another ... {+)/(-)

Acquisition value at the end of the perfod ...
Revaluation surpluses at the end of the period ...

Movements during the period
2= TeTo ' [= L« AR OO U O PO T USRS PTPEP
Acquisitions from third parties
CANGEIEH oottt r syt e s g e i ettt e st e £ nr e a R e
Transferred from one heading to another ... (A (-

Revaluation surpluses at the end of the period ...
Amounts written down at the end of the period ...

Movements during the period
Recorded ....oovvvic i
Wiitten back
Acquisitions from third Parties ... e
Cancelled owing to sales and disposals ...
Transferred from one heading to another ... (+¥()

Amounts written down at the end of the period ...
Unecalled amounts at the end of the period ...
Movements during the period ... (+¥ (=)

Uncalled amounts at the end of the period ...
NET BOOK VALUE AT THE END OF THE PERIOD ...

AEFILIATED ENTERPRISES - AMOUNTS RECEIVAELE
NET BOOK VALUE AT THE END OF THE PERIOD ..coooiiian

Movements during the period
Fo¥ [ [ 17 2 = SO U TSP OO STORROTPRIOR
REDAYITIBNES <ooviiviit ittt b s
AMOUNTS WHHEM OWIT oiiiiririi e e ss it n e
AMOURES WITHEN BACK oo e i
Exchange differenCas ..o e (+¥(-)
Oher MOVEIMEBNIS  «oioi e oeeeecrectesrissr s e amn s ar b e ()=

NET BOOK VALUE AT THE END OF THE PERIOD ..o i

ACCUMULATED AMOUNTS WRITTEN CFF AMOUNTS RECEIVABLE AT END OF
THE PERIOID +rvrsveressesens seeasastes et amiies st it E e e ne e e b b

Codes

Period

Preceding period

8391P

8361
8371
8381

8391

8451P

8411
8421
8431
8441

8451

8521P

8471
8481
8491
8501
8511

8521
8551P
8541

8551

(280)

281P

8581
8591
8601
8611
8621
8631

(281)

8651

HXXXXXXXXKXXKXX

4.102.477,12

XXXXXXXXXXXXXKX

4.102.477,12

XXXXXXXXXXXXXXX

4.102.477,12
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| Nr. | BF0200.068.635

F6.4.2|

ENTERPRISES LINKED BY A PARTICIPATING INTEREST - PARTIGIPATING
INTERESTS AND SHARES

Acquisition value at the end of the period ...

Movements during the period
AGGUISTHONS 1ivvireierterraeeie ettt ceic b aa s arbs s s b e es s
Sales and diSPOSAIS .. ..o s
Transfers from one heading to another

Acquisition value at the end of the period ...
Revaluation surpluses at the end of the period ...

Movements during the pericd
Recorded ......coooevvmiicmienncinnne

Acquisitions from third parties
CANCEIET .. oov ettt et eeer e e ea e e b e e a e e e b e
Transferred from one heading fo ancther ... (+)3{-)

Revaluation surpluses at the end of the period ...
Amounts written down at the end of the period ...

Movements during the period
[STcTeTe) ne =" ENUOR OO OO TSP RTPN
VVITEERI DACK e e b st s
Acquisitions from third Paries ..o
Cancelied owing to sales and disposals ...
Transferred from one heading to another ... (+¥(-}

Amounts written down af the end of the period ...
Uncalled amounts at the end of the period ...
Movements during the period

Uncalled amounts at the end of the period ...
NET BOOK VALUE AT THE END OF THE PERIOD ...

ENTERPRISES LINKED BY A PARTICIPATING INTEREST - AMOUNTS
RECEIVABLE

NET BOOK VALUE AT THE END OF THE PERIOD ..o

Movements during the period
N 1S L1110 0 - DOTTUTTUR U U OO PP P S
Repayments
AMOUNES WHHEN QOWIT 1iviiiiiirsie e eiee et e s e e
AMoUnts WrHEN DACK oo e
Exchange differences
QOther movements

NET BOOK VALUE AT THE END OF THE PERIOD ..o

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS REGEIVABLE AT END OF
THE PERIOD cvterrisrrraeastasesetotsste st it b it s es e e s me et b s e nbts

Codes

Perioed

Preceding period

8382F

8362
8372
8382

8392

8452P

8412
8422
8432
8442

8452

8522p

8472
8482
8492
8502
8512

8522
8662F
8542

8552

(282)

283P

8582
8692
8602
8612
8622
86832

(283)

8652

F 000600000 06¢¢04

8.193.880,21

XXXXXXXXXXKXXXX

710.771,33
XXXXXXKXXXXKXXK

7.483.108,88

XXXXXXXXXXXXXXX

8.193.880,21

710.771,33
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| Nr. | BF0200.068.636

| F6.4.3 |

OTHER ENTERPRISES - PARTICIPATING INTERESTS AND SHARES
Acquisition value at the end of the period ...

Movements during the period
ACGUISHIONS -..e.ii ettt e s
Sales and disposals
Transfers from one heading to ancther

Acquisition value at the end of the period ...
Revaluation surpiuses atthe end of the period ...

Movements during the period
[RT=Tate] (e [<To [N PO P PP
Acquisitions from third parties ...,
Cancelled o e SR,
Transferred from one heading to another ... (=)/(-)

Revaluation surpluses at the end of the period ...
Amounts written down at the end of the period ...

Movements during the period
RECOITBA < it cresre oottt ettt eb e
BEY T o= Lo SO O PSSO PPPTOIOt
Acquisitions from third parties ... e
Cancelled owing to sales and disposals
Transferred frem one heading to another ... (+)/(-)

Amounts written down at the end of the period ...
Uncalled amounts at the end of the perfod ..o
Movements during the period .............cin ()=}

Uncalled amounts at the end of the perlod ...
NET BOOK VALUE AT THE END OF THE PERIOD .......oooriii i e

QOTHERS ENTERPRISES - AMOUNTS RECEIVABLE

NET BOOK VALUE AT THE END OF THE PERIOD ...

Movements during the period
F N L1175 5e T TR T O TSV TP U O URORRPRINt
REPAYIMBITS 111ttt errmrimesiee et s s s
ArOoUNtS WIHHEN AOWD vt et ey g
AMOoUNts WIHHEN DACK 1oviiiieii s et e sistr i v e
Exchange differences (=)
ONEN IMOVEIMENIS  eviiviiieeeieeeteetes e s e e st v s e e s e e e s e saeeeenesiba s ae e (+)¥(=)

NET BOOK VALUE AT THE END OF THE PERIOD ..o

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS REGEIVABLE AT END OF
THE PERIOD ----ttermtrmriimmasiramssaenastains et ib bbb 2180 e s bt s

Caodes Pericd Preceding period

8393P XXOOCXXXXXXXNNNK 1.125.813,67

B363 | e
8373 1.000.000,00
8383 | i

8393 125.813,67

8453P XXXXOXNOO00X | s

8413 1 e
8423 |
8433 | e
8443 |

8483 |

85623P XXXXXXXXXXXXXXX | i

8473 | s
8483
8493
8503
8518 |

8523 |

8553P XXXXXXXXXXXXXXX | e

8543 |

8653 | e

(284) 125.813,67

285/8P XXXXXXXXXXAKXXX 244.925,66

8583 15,.075,00
8593 2.160,00
8603 | s
8613 | e
8623
8833

(285/8) 257.840,66

BBE3 | i,
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[N | BEO200.058.636

‘ F 8.5.1 ,

PARTICIPATING INTERESTS INFORMATION

PARTICIPATING INTERESTS AND SHARES IN OTHER ENTERPRISES

List of the enterprises in which the enterprise holds a participating interest, (recorded in heading 280 and 282 of assets) and the other
enterprises in which the enterprise holds rights {recorded in haadings 284 and 51/53 of assets) for an amount of at [east 10 % of the

capital issued.

NAME, full addrass of the REGISTERED
OFFICE and for an enterprise governed
by Belgian law, the
COMPANY IDENTIFICATION NUMBER

Rights held

Data extracted from the most recent annual accounts

. Naiura

directly

subsidiari
es

Number

U/ﬂ

%

Annual
accounts as
per

Curre
ncy
code

Capita land
reserves

Net result

(+) or

)

{in units)

FARYS

BE 0554.887.312

"Cooperative company with limited
lfability

Stropstraat 1

9000 Gent

Belgitm

Farys Solar

BE 0886.870.604

Private company with limited
liabifity

Stropstraat 1

9600 Gent

Belgium

MY

BE 0248.645.642

Assoviation charged with mission
Europalaan 22

9880 Aaiter

Belgium

LW.V.B,

BE 0233.690.420

Associatfon charged with mission
Alsembergsteenweg 1046

1652 Alsembsrg

Belgium

De Stroomliin

BE 0886.337.894

Cooperative company with limited
liability

Brusselsesteenweg 199

9090 Melle

Belgium

Shares A

Ordinary
shares

Shares B

Shares E

Ordinary
shares

5.468

1.487

258.868

483

840

96,76

99,93

37,33

49,35

32,98

0.6

0.07

0.0

0.0

0.0

31/12/2015

31/12/2015

31/12/2015

31/12/2015

31/12/2015

EUR

EUR

EUR

EUR

EUR

1.036.157,14

2.308.359,568

22,454.049,53

-11.0158.5686,13

257.700,00

1.811.14

169.096,28

4.984.745,87

-3.719.323,97

0,66
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[Nr. | BE0200.068.636 F6.5.1

PARTICIPATING INTERESTS AND SHARES IN OTHER ENTERPRISES (GCONTINUED)

Rights held Data extracted from the most recent annual accounts
NAME, fuli address of the REGISTERED beid CaitaTand
OFFIGE and for an enterptise governed ; subsidiari apita lan
by Belgian Iaw?the directiy es Annual Curre resarves Net resut
COMPANY IDENTIFIGATION NUMBER | MNature accounts as | ney " or ()
Number % % per code S
{in uniis)
Synductis
BE 0502.445.845
Cooperative company with limited
liability
Brusselsesteenweyg 199
9080 Melle
Belgium 31/12/2015 | EUR 19.200,00 0,00
Shares
Adw 234 12,583 0,0
Shares
Ar 2892 15,63 0.0
Shares
Aw 310 16,6 0.0
Shares B 1 0,05 0,0
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| Nr. | BE0200.068.636 |

{ F 6.6 |

OTHER INVESTMENTS AND DEPOSITS, ALLOCATION DEFERRED CHARGES AND ACCRUED INCOME

Preceding period

Codes Period
INVESTMENTS: OTHER INVESTMENTS AND DEPOSITS
Shares and current investments other than fixed income investments ... | 81 | i
Shares - Book value increased with the uncalled amount ... 8681 | e,
Shares - Uncalled @amOouUnt .. ierciceie e e e e riei s s e B6BZ | i
Pregious metals and works of art ..o 8683 | e
Fixed INCOME SEOUTIEIES ...oovcoeoe oottt ettt bere e s e abs b B2 | i
Fixed income securities issued by credit institutions ..o 8684 | i
Fixed term accounts with credit institutions ... 53 ]
With residual term or notice of withdrawal
LR 10 0N8 MONEH .t BBBE | vriririieeenieen
between one Month and ONE YEAr ... BBET | e
QVET DB YEAD «1irreereiaitciiesiinnssmesis s mini e ire bbb s s en s 8888 | e
Other investments not mentioned above ... BEAY [ e

DEFERRED GHARGES AND ACCRUED INCOME

Allocation of heading 490/1 of assets if the amount is significant
Prepayment staff expenses January 2077 .
DOFEITET CRATGES ©ovv v oseeeeeeeeeeeees et eteee et eeheb it a1 r bt s em b ee s s es e e e b es e84 A 4oL E AR SRR e b b s
Accrued (mover drinking WaEEF SUDRIV ..o s i s s s e
Acerued turnover municipal SeWerage COMITBLITION ..o
Accrued turnover supramunicipal sewerage CONBULON ...t
OHAEEF BCOTUGH FLITIOVET <o eteeeaee et i ssirae e ees e e eae et e e s e e b d e s 4 AR 1AL 441 ER 7€ o s 2 ae et ek ba b aeas b ab v e n e b e ks e e E ab e e b er s

Period

1.291.480,85
10.472.528,76
62.155.224,356
29.142.951,61
18.851.469,51
105.929,91
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F6.7.1]

[ Nr. | BE0200.068.636 i

STATEMENT OF CAPITAL AND SHAREHOLDING STRUCTURE

Codes Periad Preceding period
STATEMENT OF CAPITAL
Social capital
Issued capital at the end of the period ... 100P | JOXXXXXXXXXXXXXX 576.117.080,00
Issued capital at the end of the period ... (100) 576.217.700,00
Codes Value Number of shares
Changes during the period
Decrease T-Capifal ... s -2.480,00 -1
Decrease TK-CAPIAE et e -5.500,00 -11
DBerease D-CapIal ... e -118.725,00 -1
D80rease DK-CApAl ..o -1.500,00 -3
Decrease Z-capllal ... -3.450.060,00 -4
INErease SK-Capital ..o 2.500,00 1
Inerease S-capital ... 3.600.000,00 20
Decrease V-CapIal ... -8.000,00 -4
INGrease A-Captal ...t 82.000,00 82
INCreass FT-Capital ... 2.325,00 93
Structure of the capital
Different categories of shares
T-shares with face valug of 248G 00 EUR ..o 2.070.800,00 835
TK-shares with face value of 500,00 EUR .........ccciiiiiiciriirmincs 4.634.500,00 9.269
D-shares with face vaiue of 118. 725,00 EUR ..o 89.993.550,00 758
DK-shares with face value of 500,00 EUR ... 1.137.000,00 2274
Z-shares with face value of 862.500,00 EUR ........cociiiiiimiimieieec, 440,737.500,00 511
SK-shares with face value of 2.500,00 EUR ... 80.000,00 32
S-shares with face value of 180.000,00 EUR ...ocove e 36.900.000,00 205
F1-shares with face value of 25,00 EUR ..o 72.350,00 2.804
V-shares with face value of 2.000,00 EUR ..o, 78.000,00 39
A-shares with face value of 1.000,00 EUR ... e 514.000,00 514
Registerad ShAarES ... et e 8702 XXXKXXXXXXO0K 17.331
Shares dematerialiZed ... 8703 XXXXXXOOOXXKKK | evinmvrniiivivvinarenee
Codes Uncalled amount Capitaf callled but not
paid
Capital not paid
tncalled Gapital . oo {101} 2.052.862,50 JOOOXXXKXKXXKX
Called up capital, Unpaid ..o 8712 XXXXUXXKKXXXXX 4.781,25
Sharehoiders having yet to pay up in full
see F 6.19 - additional iNfOrmation ... e 2.052.862,50 4.781,25
Codes Pericd
Cwn shares
Held by the company itself
Amotnt of CapItal MBI ..o 8721 | e
Corresponding NUMBbEr 0f SRATES ...eoii i 8722 | e
He!d by the subsidiaries
Amount of CaPIHAL MBI oo e 8731 | e
Corresponding NUMBE? OF SNAMES ..o s 8732 | e
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[ Nr. | BF 0200068636 F6.7.1]
Codes Pericd
Commitments to issue shares
Owing to the exercise of conversion rights
Amount of outstanding convertiDlg JOBNS ..o 8740 | i
Amount of capital 10 be sUbSCHBEd . 8741 |
Corresponding maximum number of shares to be Issued ... 8742 |
Owing to the exercise of subscription rights
Number of outstanding subscription fights ... 8745 | e,
Amount of capital to be SUBSCTIDE ... 8746 | e
Corresponding maximum number of shares to be issuad ..o B747 | e,
Authorized capital Ot ISSUBE «....c.ooviitiiiccci i s B761 | i
Codes Period
Shares issued, non representing capital
Distribution
INUITIDET OF SRS «.roeeeetieeistete s vermssras e e s eb e e et saeee se e et er e e e ebetb e e bR R e 1 HE L L pe b tmeems e ba e e st e ana e besn s 8761 862
Number of voting rights attached thersto 8762 862
Allocation by shareholder
Number of shares held by the company 8elf ... 8777 | e
Number of shares held by its SURSIHIEFBS ..o 8781 | i
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| Nr. | BE0200.068.636 | F6.9

STATEMENT OF AMOUNTS PAYABLE, ACCRUED CHARGES AND DEFERRED INCOME

Codes Period
BREAKDOWN OF AMOUNTS PAYABLE WITH AN ORIGINAL PERIOD TO MATURITY OF MORE THAN ONE
YEAR, ACCORDING TO THEIR RESIDUAL TERM
Current portion of amounts payable after more than one year falling due within one year
FINANGIAL BEBES v. e oottt s sttt ia s b s ess s e ea e e et e e b e b b a R b s er e e e 8801 22.366.180,70
SUDOTAINALE IOFMS oo et iei e sessrre e e e s et et et e e see et e e raet e e r a4 vt 7ms e n s bt s b ahesmasaenn s emnrines e 8811 | e
Unsubordinated debaNILIES ..ot ee e e e b s BB21T |
Leasing and other similar obligations ... 8831 | e
Credit ISHIUTIONS ©oovve ittt eae st et et ettt et e e e e et e e e b s e an s nssnse et 8841 22.366.180,70
(@] aT= AR (o= 11 = IR UTU PO T U SO PP U OO TUP TP PSP BEET | e
R0 (SN (=) 1= ST R TR PO O S PPy P PP OR TP PRTP PR 8861 | e
SUDPNEIS ever ittt ettt LR e e s 8871
Bills OF BXCHANGE PAYABIE «1rv. ettt ie s sses o e e 8881
Advance payments raceived on contract in Progress ... 8891
Other amounts payable ... Lo it nt b e et et e e e eeaeae 8901 10.409.213,85
Total current portion of amounts payable after more than one year falling due within one year .. | (42) 32.775.394,55

Amounts payahle with a remaining term of more than one but not more than five years

T T T LR [ o i T UT U VTS T U U PSP PP TP UPR 8802 144,343.519,37
SUDOIINGEET IOAINIS coiveeiitiiiet it ese bt st a ettt e e e e oo e b s AT e R e s 8812 | e
Unsubordinated debentUrBs .........ooovw.oevee oo ersens s 8822 | s
Leasing and other similar obligations 8832 1 e
Creadit INSHIULIONS 1o oiit it ittt cbr st r et e ce et e st e et e e ea e e ek e e EE A e AT Ty £y b e e b a e me et e 8842 96.843.518,37
IO JOBIIS onoeeee oot eetts et e erress eesesimsstmssa e stsentaeetndaadt e e ke eas e am s vs e£c et aeae e aeeeneeeeneeesee e s b e b e e r e 8852 47.500.000,00

BE T 10 (=0 2] ¢ TR TEETUUT OOy PO OO P PO OUP P OR PRSPPSO 8862 | e
SUPPIEIS ©ovivueevsrreecererts e irt e ec b1 s bbb ea o2 8288 £ LSRR 8872
Bills of @XChange Payabla ... £882

Advance payments received on coNtracts in Progress ... i 8892

OhaT MOUNLS PEYANIE <eovieree et et es st e bt e b et 8902 29.422.101,06

Total amounts payable with a remaining term of more than one but not more than five years ... | 8912 173.766.620,43
Amounts payable with a remaining term of more than five years

T T eTe = [ =) 1= TR TUU U PO U U DO PVO OO P PP PPP PP RPO 8803 652.230.950,89
SUDOFAINGIET [OBIMS . eiieii et e ettt et at sty e et et st et e e oo b S e R b e e e et 8813 | e
UnSUbordinated dEDENTUIES oot areriiiiee et er e bbb ra e s e s asa s cn e 8823 1 e
Leasing and other similar obBgations ... 8833 | e
TNy [N TaT= 11 (Ui e 0 =TT OO TO P SO PP PP PPN ST OOUORS 8843 385.230.950,89
I NET OGIIS v v veeeeeeee et et et e e e tettts b siaess st e s e e smsemb e £emEEaebe £ e s e e e dd e A S e e be e R e e n e b e n s e n et 8853 267.000.000,00

Trade debts BBEZ | e
Suppliers B873 | e
Bills Of EXCHANGE PAYAINIE <1 veeererrtirt et es e ee et e b b e e s 8883 | e

Advance payments received on contracts in PrOGIEsSs ... e 8893 | e

OFher amMOUNES PAYADIE <. ccoiiir et s e s 8903 53.794.060,99

8913 706.025.011,88

Total amounts payahle with a remaining term of more than five years ...
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| Nr. | BE0200.068.636 F6.9|
Codes Period
(GUARANTEED AMOUNTS PAYABLE (included in headings 17 and 42/48 of the liabilities)
Amounts payable guaranteed by Belgian public authoritles
(SIS T e Lotz e [= o 1= ST UT OSSOSO SRS P SOOI 8921
SUDOFTINALE [0S o oreeireeeeie et e et ee e et b et s s et bt re e et e e ame et see s e e et e e sht s s me s n s e 8931
Unsubordinated dsbentures ..................... 8941
Leasing and similar obligations 8851
Credit institutions 8961
OENBE FOAME oot et e e et e e e ettt s e etb ekt e sttt s e mas s e oo eret e e b et em et e a e st e e oS 8971
Trade debts .....occev 8981
SUPPHEIS . eeverve e e et e e 8991 | e
Bills of exchange payabie 9001
Advance payments received on contracts in Progress v e 9011
Remuneration and social security 9021
Other AMGOUNTS PAYABIE ¢ eooeire et s es e e e e 9051 | i
Total amounts payable guaranteed by Belgian public authorities ... 9061 | e
Amounts payable guaranteed by real securities or irrevocably promised by the enterprise on ifs
own assets
Financial debts 8922 | e
SUDOITINALET [OAMS wivetirtieieeee i cieie it ettt et e rse s rts e et et et aee s re e e e e e e b im a b rr s s ra b s e s s b a g g veneebe s 8932 |
UNSUDOrdinated deBeNUIES ..ivivevrr ettt et st s r e b2 et shcm s s ess s b s 8942
Leasing and similar obligations ... 8952
Credit institutions 8952
(0712 Tz 1572 10 = R UTR T U P OO OO U OO PP T PP 8972
TTAAE AEDES cotiiiveiiti s iiirtereeeeie e ee bt esae et e s et e e oo e e bedas e ek eR e T ame e e am e er e e ae st e ae e e e e ae e et 8982
SUDDHBIS 1 v rertiet ettt et a b s s bbb b d b oo e S 8992
Bills of exchange payable 9002
Advance payments received on centracts in progress 8012
Taxes, remuneration and social security 9022
B (- NPT OO DU PO O SO ST OU R PP EP 9032
Remuneration and social security ................... 9042
Other amMOUNES PAYADIE .ottt ey es e et e es s b e ab e 9052 |
Total amounts payable guaranteed by real securities or irrevocably promised by the enterprise
OF1 TES OWIT BESBES o eeeeereermeeeeeeeeeecitieteesesteneeueesseseesin s s assess bt e s eam e neas£oac e abcem e s s eee s recm e e e ern e bt 80B2 [
Codes Period
TAXES, REMUNERATION AND SOCIAL SECURITY
Taxes (heading 450/3 of the liabilities)
OUESIANAING X DS 1ii e et e e e 9072 I e
Accruing taxes payable ... 9073 1.446.454,95
Estimated taxes payable 450 345.000,00
Remuneration and social security (heading 454/5 of the liabilities)
Amounts due to the National Social Security OffiGe ..ot e 8076 | oo
Other amounts payable in respect of remuneration and social security ..o oe77 6.264.340,03
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[ Nr. | BE 0200.068.636 F 6.9

Period

ACCRUALS AND DEFERRED INCOME

Allocation of heading 49213 of liabilities if the amount is significant

DETBITEO INICOMIE v oo ee et eteeeseseeeseasen e ees e tetesen st et amaessemee s es e st eae e e bam a1 e #4122 es e aE e e eae s een s b as st b 9.819.405,65

ACCTUOT IMERIOSES GBI COSES oo eoeeeee e e et ee et oo oot e e 22 et s eat e s re e eam et nees b esabamb s amsee et e b aae s en bt pree et e ca e 4.888.105,75
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| Nr. | BE0200.068.636

OPERATING RESULTS

OPERATING INCOME

Net turnover
Allocation by categories of activity
drinking water OHVITY .. vo ettt s
SOWEBIAGE ACHITY oottt e et s
secundary Services activify ...
OFNEE ACHVIEIES 1iiiiviiiiee i ee e bbb
Allocation into geographical markets

Other operating income
Operating subsidies and compensatory amounts received from public
AUENOTIEES ooviierieeee et rre sttt e e e e ecer e r s s r e e r s e n e

OPERATING CHARGES

Employees for whom the enterprise submitted a DIMONA declaration or

who are recorded in the general personnel register
Total number at the closing datd ...
Average number of employees caiculated in full-time equivalents ..............
Number of actual worked ROUrS v e e

Personnel costs
Remuneration and direct sccial benefits ................... et

Employers’ contribution for social security ...
Employers' premiums for extra statutory insurance ...
Other personnel CoSIS ... (+)/(-}
Retirement and SUMNVIVOTS' PENSIONS ..vi e e ieesie i setiiis e

Codes Period Preceding period
231.341.291,51 223,988.837,28
76.827.606,14 71.528.327,48
35.868.18542 32.748.152,81
39.628.340,48 37.984.855,17
740 22.035.027,68 23.741.417,16
9088 8ot 784
9087 748,9 738,8
9088 1.052.818 1.117.963
620 39.545.679,55 37.803.735,85
621 7.050.444,37 6.804.896,26
622 76.335,83 76.544,85
623 1.780.500,00 1.785.406,13
624 §5.862.132,83 8.417.583,54
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[ Nr. | BE0200.068.636

F6.10 |

Provisions for pensions and other similar rights
Appropriations {uses and write-backs) .........cccoiinii e {(+)/(-)

Amounts written off
Stocks and contracts in progress
REGCOTAEI ..ottt ie sttt et s bt ne b s een s
VAN DACK oottt et et s e sr e e e
Trade debts
RECOTABA ..ottt b s s e b e s iais a e s s n e n s
VVIHEEN DETK ©1ivvrisriesireeceeetresteeereeeearmeataeeime cheesinasse e s s anen st e s arre e antemarase e

Provisions for liabilities and charges
FYe a1 (o o 1= SO PO PP U POURTIIONE
Uses and WItE-DACKS ..ot st b e

Other operating charges
Taxes related to operation
OHNIET COSES +1vvveverteeieeieeteetee e et e rr e eses b s seasn e e e er b e rnr et e e e ata s st e e be st e e e e e

Hired temporary staff and personnel placed at the enterprise's disposal
Total number at the closing date ..o
Average number calculated in full-iime equivalents ...
Number of actual worked ROUMS ...
Costs 10 the RTEIPISE v s

Codes Period Preceding period
635 -30.569,82 -95,576,11
9110 3.650,68 114.692,16

9111 261 240

9112 9.082.812,72 8.592.060,94

8113 11.267.996,26 7.085.724,18

9118 1.315.257,43 5.238.277,43
9118 1.354.917,05 1.143.085,24
6840 1.652.409,28 1.783.263,858
641/8 13.852.002,52 12.097.079,86
9096 & 13
9097 13,0 14,6
9098 26.613 28.758
617 859.024,01 887.464,76
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| Nr. | BE0200.068.636

F6.11]

FINANCIAL RESULTS

REGURRING FINANCIAL INCOME

Other financial income
Subsidies granted by public authorities and recorded as income for the

period
Capital SUDSIIES <o s
INtErest SUDSIAIES ....iicivrivriiiee e cieie s ccee st e e e eieb et n s b e e e en
Allocation of ather financial income
Ofher Fnancial INCOMIS .ot e
Rounding differanCes ...

RECHRRING FINANCIAL CHARGES
Depreciation of [0an ISSUE EXPENSES ..o
Capitalized INterests ...

Amounts written off current assets
= FTorn ko (=)« ETVRTURTURTURTR O D PP OO PP PPN
T T AN o1 L TR U PSRRI

Other financial charges
Amount of the discount bome by the enterprise, as a result of negotiating
amounts receivabIa ...

Provisions of a financial nature
ADDIOPAHONS ...t
Uses and WIE-DACKS ..oiii et s e s s e

Allocation of other financial charges

Bark CHEANTES vooiviree ettt et e b b e g e e {+)/{-)
Routtding differenes ...iiimr e s (+)(-)
Other financial GRAIGES ..o s (+)/(-)
QVEITAUE FITEEFESES oo oieee et ettt cen e et e s sa e e s {+)(-)

Codes Perjod Preceding period
9125 2.793.432,85 2.044.143,39
9126 43,22 51,02
564.7684,16 557.504,31
537,98 476,62
6501 | e | e
6503 | i | e
6510 | e | e
B511 | e ]
653 | s b
BAG0 | s e
8561 | e | e
177.974,05 87.927,11
4.120,03 3.615,89
881.736,61 156.997,48
6.077,38 168,14
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| Nr. | BE 0200068636 |

F6.12 |

INCOME AND CHARGE OF EXCEPTIONAL SIZE OR INCIDENCE

NON RECURRING INCOME

Non-recurring operating iNCOMe ...,
Write-back of depreciation and of amounts written off intangible and tangible
fixed assets

Write-back of provisions for extraordinary operating liabilities and charges ...
Capital gains on disposal of intangible and tangibie fixed assetf .....................
Othar non-recurring operating INCOME ... s

Non-recurring financial income
Write-back of amounts written down financiat fixed assets
Write-back of provisions for extraordinary financial liabilities and charges .....

Capital gains on disposal of financial fixed assefs ...
Other non-recurring financial INCOME ..ot s

NON-RECURRING EXPENSES

Non-recurring operating charges
Nen-recurring depreciation of and amounts written off formation expenses,
intangibie and tangible fixed 858618 ... e

Provisions for extraordinary operating liabilities and charges: Appropriations
(uses) -

Capital losses on disposal of intangible and tangible fixed assetls
Other non-recurring operating charges ..o i,
Non-recurring operating charges carried to assets as restructuring costs .{(-)

Non-recurring financial charges
Amounts written off financial fixed @sSets ......cco i e

Provisions for extraordinary financial liabilities and charges - Appropriations
(uses)

Capital lcsses on disposal of financial fixed assets
QOther non-recurring financiai charges
Non-recurring financial charges carried o assets as restructuring costs ...(-)

Codes

Period

Preceding period

76

(76A)

760

7620
7630
764/8

(76B)
761
7621
7631
769

66

(684)
[4]5]4]

8620
6630
6647
8690

(66B)
661

ge21
6631
668

6691

484.192,52
484.192,52

395.766,20
395.766,20

395.766,20

13.041.972,61
13.041.972,61

208.578,01
11.406.9471,23
1.426.453,37

3.347.208,19
3.347.208,18

1.210.146,67

460.464,85
1.676.596,73
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[ Nr. | BE 0200068635 |

F 6.13 |

INCOME TAXES AND OTHER TAXES

INGOME TAXES

Income taxes on the result of the period
Income taxes paid and withholding taxes due or paid
Excess of income tax prepayments and withholding taxes paid recorded under assets
Estimated additional taxes

Income taxes on the result of prior periods
Additional income taxes dueg or paid
Additional income taxes estimated or provided for

In so far as taxes of the period are materially affected by differences between the profit before
taxes as stated in annual accounts and the estimated taxable profit

TMVW is subject to the systern of fax on non profit organisations

Codes Period

9134 397.443.48
9135 52.443,48
9136 | e
9137 345.000,00
9138 |
138 1 e
9140 | s

Codes Period
Status of deferred taxes
Deferrad taxes representing assets ..o 9141 |
Accumulatad tax losses deductible from future taxable profits 9142 | L
Other deferred taxes representing assets
Deferrad taxes representing liabilities 9144 | e
Allocation of deferred taxes representing liabilities
Cades Period Preceding pericd
VALUE ADDED TAXES AND OTHER TAXES BORNE BY THIRD PARTIES
Value added taxes charged
To the enterprise (dedUGhibIE) ..o 9145 70.888.642,40 72.185.668,55
By the @NEEIPIISE «ovive et e 9146 - 58.520.756,20 57.721.661,89
Amounts withheld on behalf of third party
For payroll withhalding taXes ..o 9147 11.696.543,07 11.525.235,571
For withholding taxes on investment inCOME ... 9148 146.205,28 276.345,22
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[ Nr. | BE0200.068.636 |

RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET

PERSONAL GUARANTEES PROVIDED OR IRREVOCABLY PROMISED BY THE ENTERPRISE AS
SECURITY FOR DEBTS AND COMMITMENTS OF THIRD PARTIES «+-:vrerssreersronommssarsscnimsssssmrem e,

Of which
Bills of exchange in circulation endorsed by the enIErpriSe ...

Bills of exchange in circulation drawn or guaranteed by the enterprise ...
Maximum amaunt for which ather debts or commitments of third parties are guaranteed by the
BIHIBITITISE . cvovttaeerreree it et bbb et s e R b e e e b L b SRR R e e s

REAL GUARANTEES

Real guarantees provided or irrevocably promised by the enterprise on its own assets as
security of debts and commitments of the enterprise

Mortgages
Book value of the immovable properties mortgaged
AMOount of Fegistration ... e
Pledging of goodwill - Amount of the registration ...
Pledging of other assets - Book value of other assets pledged ...
Guarantees provided on future assets - Amount of assets involved

Real guarantees provided or irrevocably promised by the enterprise on its own assets as
security of debts and commitments of third parties

Mertgages
Book value of the immovable propsrties mortgaged
AMOUNE o FEGISIFALION 1\ivvririie e e
Pledging of goodwill - Amount of the registration
Pledging of other assets - Book value of other assets pledged ...,
Guarantees provided on future assets - Amount of assets involved

Codes

Period

9148

9150
9151

9153

9161
9171
9181
9191
9201

9182
9172
9182
9192
9202

30.172.107,96

30.172.107,96
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[ Nr. | BE0200.068.636 F 6.14]
Codes Period

GOODS AND VALUES, NOT DISCLOSED IN THE BALANCE SHEET, HELD BY THIRD PARTIES IN THEIR

OWN NAME BUT AT RISK TO AND FOR THE BENEFIT OF THE ENTERPRISE

FORWARD TRANSACTIONS

Goods purchased {t0 Be FECEIVEU) ..o e s 9213 |

G00ds 501t (10 be AEIIVETE) ... e s 8214 |

Currencies purchased (10 be received) ..o 9215 | e

Currencies sold (10 be delVEIE] . ..o 9216 | i
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[ Nr. | BE0200.068.636 F 6.14 |

Period
COMMITMENTS RELATING TO TECHNICAL GUARANTEES IN RESPECT OF SALES OR SERVICES
Period
AMOUNT, NATURE AND FORM CONCERNING LITIGATION AND OTHER IMPORTANT COMMITMENTS
Legal dispute against private parties concerning ground subsidence in Hainaut with damage to bulldings. ... 3.795.340,80
Legal dispute about allocation of contract in port of Zeebruges - against Aquavia Stevin. ... . 829.571,06

SUPPLEMENT RETIREMENTS OR SURVIVORS PENSION PLANS IN FAVOUR OF THE PERSONNEL OR THE EXECUTIVES OF THE
ENTERPRISE

Brief description

During the 1996 financial year, an agresment was signed between TMVW and Ethias regarding the creation of a fund that would
ensure the coverage of pension obligations with regard fo TMVW's statutory employees. This fund was created fc satisfy TMVW's
retirement and widows’ pension obligations to its currenit and former employees in accordance with their remuneration status.

The coverage ratio as of 31/12/2016 is 38,8% (coverage values € 87.435.276,72 and commitments € 225,195.648,56).

Besides this on December 31st 2016 € 16 millions were posted on reserves not available. Article 21 of the sfatutes stipulates that a
resigning associate takes over the pension rights over the period while the member of personnel has been working for the
Intermunicipal company, pro rata the number of shares of the resigning associate for the activity(ies) for whom one wants to resign
and for the period during which the resigning associate was an effective associate.

Measures taken hy the enterprise to cover the resulting charges

Codes Period
PENSIONS FUNDED BY THE ENTERPRISE
Estimated amount of the commitments resulting from past services ... 9220 |
Methods of estimation
Period

NATURE AND FINANCIAL IMPACT OF SIGNIFICANT EVENTS AFTER THE CLOSING DATE NOT INGLUDED IN THE
BALANCE SHEET OR THE INCOME STATEMENT
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[ Nr. | BE0200.068.636 F6.14 |
Period
COMMITMENTS TO PURCHASE OR SALE AVAILABLE TO THE COMPANY AS ISSUER OF OPTIONS FOR SALE OR
PURCHASE
Period

NATURE, GOMMERCIAL OBRJECTIVE AND FINANGIAL CONSEQUENCES OF TRANSACTIONS NOT REFLECTED IN
THE BALANCE SHEET

Provided that the risks or advantages coming from these transactions are significant and If the
disclosure of the risks or advantages is necessary to appreciate the financial situation of the company

OTHER RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET (including those which can
not be quantified)
Batk QUAIEITEE ANIABS TV vv e e e s s b bR

Bank guarantee Intrimmao bvba
Bank QUAranEEE AT IV ....vur et et oo a2 st e b e bbb
Bank guarantee D& POSE IV ..o i s s e e
Bank gquarantee AliNSO NV ..cccciviiiiinn i

Bank GUATANTEE OVAM ...t e et a e e s -
TMVW makes part of the VAT unit with identification number BE0630.730.325.

The members of the VAT unit are engaged fowards the state fo satisfy the VAT, the interests, the fines and
the costs as a result of the actions made by the members of the VAT UMt ....ociiiin e

42.635,78
1.667,00
50.000,60
20.000,00
125.000,00
150.000,G0

0,00

First- F2017 - 39/ 64




[ Nr. | BE0200.068.636 |

| F 6.15 |

RELATIONSHIPS WITH AFFILIATED ENTERPRISES, ASSOCIATED ENTERPRISES AND OTHERS ENTERPRISES

LINKED BY PARTICIPATING INTERESTS

AFFILIATED ENTERPRISES

Financial fiXxed ass8ets ... e e
Participating INtErests ..o
Subordinated amounts recoivable ...
Other amounts reGaiVaDIE .o e e e

Amounts receivable ...
OVET OB YBAT vveveviecaereeetiecianssie et e et bbb st s
VVItRIN ONE YA oot et

CUTTENE INVESEMEITIS - i it r et it e et s b a e
Fo3 1T =T RO USROS
AMOUNTS TECEIVADIE ettt e a s e eear e s rmn e reresnm e eeeeseni

Amounts payable ... e
OVEI ONB YEAI eevervrrimieeieemsieisiante e raits e eanas st etna s arabeshes e 2o
VAN QP VBB «evevecieeiesiisiirie s rnsieoss st et e dba bt s e

Personal and real guarantees
Provided or irrevocably promised by the enterprise as security for debis or
commitments of affiliated enterprises ...
Provided or irrevocably promised by affiliated enterprises as security for
debts or commitments of the enterprise ...

Other significant financial commitments ...

Financial results
Incame from financial fixed as$ets ..o
Income from CUITENE 885815 ..ot e
Other fiNancial NGOME ...oovi e rr ettt re e ee s s rns
DBt CHAIGES vviiei ittt et s e
Other financial ChargeSs ... s

Disposatl of fixed assets
Capital gains obtained ...
Capital 105588 SUfEred ...

Codes

Period

Preceding pericd

(28011)
(280)
9271
9281

9291
g301
9311

9321
9331
9341

9351
9361
9371

9381

9391

9401

9421
9431
9441
9461
9471

9481
9491

4.102.477,12
4.102.477,12

73.165,89

4.459.079,78

4,102.477,12
4.102.477,12

27.169.92

4,773.283,78
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[ Nr_|

BE 0200.065.636

F6.15 |

ASSOCIATED ENTERPRISES

Financial fixed assets
Participating interests
Subordinated amounts receivable
Cther amounts recaivable ...

Amounts receivable
Over one year

Within one year

Amounts payable ...
Over one year
VRN OB YEAF -+ eeveeeeriaccarareiait st stes st eras s eaee s sss s saess st ens s s m st

Personal and real guarantees
Provided or irrevocably promised by the enterprise as security for debts or
commitments of associated enterprises
Provided or irrevocably promised by associated enterprises as security for
debts or commitments of the enterprise

Other significant financial commitments

OTHER ENTERPRISES LINKED BY PARTIGIPATING INTERESTS

Financial fixed assets
Participating interests
Subordinated amounts receivable
Other amounts recaiVabIE v e

Amounts receivable
Qver one year
VWIERIN ONE YBAL 1vv ittt s i as s e et

AMOoUNts PAYABIE ...
Over ohe year

WWIthiN OME YBAT - e e e

Codes

Period

Preceding period

9253
9263
9273
9283

9293
8303
8313

9353
9363
9373

9383

9383

9403

9252

5262

§272
9282

§292
9302
9312

9352
9362
8372

7.483.108,88
7.483,108,88

13.526.720,09
7.361.407,29

7.361.407,29

7.483.108,88
7.483.108,88

13.168.194,34

7.414.875,52
717.038,00
6.697.837,52

TRANSACTIONS WITH ENTERPRISES LINKED BY PARTICIFATING INTERESTS OUT OF MARKET CONDITIONS

Mention of these transactions If they are significant, including the amount of the transactions, the
nature of the link, and all information about the transactions which should be necessary to geta better

understanding of the situation of the company
NiHIL

Period
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FINANCIAL RELATIONSHIPS WITH

DIRECTORS, MANAGERS, INDIVIDUALS OR BODIES CORPORATE WHO CONTROL THE ENTERPRISE WITHOUT BEING ASSOCIATED

THEREWITH OR OTHER ENTERPRISES CONTROLLED BY THESE PERSONS

Amounts receivable from these Persomns ... e

Conditions on amaunts receivable, rate, duration, possibly reimbursed amounts, canceled
amounts or renounced amounts

Guarantees provided in their favour

Other significant commitments undertaken in their favour ...

Amount of direct and indirect remunerations and pensions, included in the income statement,
as long as this disclosure does not concern exclusively or mainly, the situation of a single
identifiable person

To directors and managers

To former directors and former managers

AUDITORS OR PEOPLE THEY ARE LINKED TO

F T o s R === ST TUT T SO T OO P DO O O POP U P U ORORPOTPOP PR

Fees for exceptional services or special missions executed in the company by the auditor
Other attestation missions
Tax consURANCY voree e
Other missions external to the audit

Fees for exceptional services or special missions executed in the company by people they are
linked to
Other aHESAON MISSIONS .ot iiie oo et e s e e e e e e s s st e s ime s et re e sent s raa b e a ety eea
TAX COMSUREINTY e vereererrerearamercs it s st s et ea e ee e b R b r L e eyt s bt
Other missions external to the audit

Mentions related to article 133, paragraph 6 from the Companies Code

Codes

Period

9500

8501

9502

9503
9504

Codes

Period

9505

95061
95062
95063

95081
95082
95083

20.450,60

17.000,00
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BERIVATIVES NOT MEASURED AT FAIR VALUE

FOR EACH CATEGORY OF FINANGIAL DERIVATIVES NOT MEASURED AT FAIR VALUE

FINANCIAL FIXED ASSETS CARRIED AT AN AMOUNT IN EXCESS OF FAIR VALUE
Amount of individual assets or appropriate groupings of those assets

Reasons for not reducing the book value

Informations that suggest than the boek value will be recovered

Gategory Precedin Precedin
derivative . Speculation / Period: Booked Period: Real . g . 9
. Hedged risk . Scape period: Beoked period: Real
financial hedging value value
. value value
instruments
Fluctuation of
the interest
IRS rates Hedging 15000000 0,00 -5.988.445,89 0,00 -6.285,393,07
Beoked vaiue Real value
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INFORMATION RELATING TO CONSOLIDATED ACCOUNTS

INFORMATION TO DISCLOSE BY EACH ENTERPRISE THAT IS SUBJECT TO COMPANY LAW ON THE CONSOLIDATED ACGOUNTS OF
ENTERPRISES

The enterprise has prepared and published consolidated accounts and a consolidated report
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VALUATION RULES
1. Intangible fixed assets

laboratory research and
development costs

licenses and software
goodwill

2. Tangible fixed assets
land

buildings

pumping stations, reservoirs,
pipes

branches and connections

water meters

water distribution infrastructure
within the territory of I.W.V.B.

equipment

eguipment in pumping staticns
and reservoirs

roads and bridges

surfacing

footpaths and cycle tracks
atreet furniture and road signs
furnishings

office eguipment

vehicles

3. Financial fixed assebts

valuation depreciation method  depreciation %
acgulsition value or linear 20
manufacturing cost
acquigition wvalue linear 14,29 - 10 - 20
acqulgition value linear 100 - 50 - 5 - 3,33
valuation depreciation method depreciation %

acquigition vaue - -
acquigition value or linear 3
manufacturing cost

idem linear + 20 % resid. wvalue 1,33

idem linear + 20 % resid. value 2,50

idem linear 6,25

idem linear 3

idenm linear 50-33-30-20-10-5
idem linear + 20 % restw. 2,5

idem linear 3,33 - 2
idem linear 10

idem linear 5

idem linear 10
acquigition value linear 10
acquisition value linear 33 - 20 - 10
acquisition value linear 20

the financial fixed assets are valued at acquisition value. Write-downs are posted in cases of

long-term negative value or loss
prospects.
4, Inventories

The inventories of raw materials

of walue, as justified by the situation, profitability, and

and consumables are revalued according to the welghted average

cost method. Tf on the balance sheet date the fair market value of these goods ig lower than their

average cost,

the lower of the two values will be used.
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Orders in progress are valuad at manufacturing cost. These manufacturing costs includes the
acquisition cost of materials, the cost of work done by the company’s own staff and the acquisition
cost of work dome by third parties (in this case subcontractors).

5. Investments and ligquid assets
Balances at financial institutions are valued at face value.
€. Capital subgidies

Subsidies are valued ad face value. The rate at which the capital subsidies eligible for
depreciation are gradually charged to the income statement parallels the depreciation schedule used
for the fixed assets for which the subsidies were cbtained.

7. Provisions for liabilities and charges
The following provieions are made:

- provisions for pensions in connéction with future paments tc employees who have retired
prematurely (temporarily or permanently);

- provisions for major repair and maintenance work, intended to spread correctly the costs involved
{which occur only once every several years) over the years concerned;

- provisions for other liabilities and charges in relation to pending disputes, disability benefits
awarded, orders received and others.

Provisions for liabilites and charges are broken down individually according to the nature of the
liabilities and charges involved. If a provisicn is no longer needed in full or in part, it is
written back.

In cases where valuations of anticipated risks, possible losses, and devaluaticns are enevitably
uncertain due to a lack of objective criteria, this is recorded in the notes, if the amounts
involved may be material.

8. Iiablilites and receivables
Liabilities and receivables are valued at face value,

Receivables are posted as doubtful when a legal procedure has been initiated for theix collection,
when they are included in a collective debt settlement procedure or budget gupervison and when they
are being handled via Belgium's "Lokale Advies Commissie" (Local Advisory Committee) .

For doubtful accounts receivable, a write-down entry is posted (excluding VAT); the write-down
percentage used depends on the receivable's likelihood of subseguent collection.

Receivables that have te be considered as uncollectible are deducted from the receivables balance.
The following, among others, are considered uncollectible: receivables from customers who have been
declared insolvent, receivables for which all procedures have been exhausted and receivables older
than 36 months. Any VAT included in the uncollectible receivables will be recovered, if possible.

The rules pertaining to doubtful accounts receivable and write-down entries are not applied to
receivables from partners and public entities.

g, Accruals and deferred income
hooruals and deferred income are walued at acquisition value. Attibutable expenses are valued at
face value. Regarding annual customer billings: due to the annual meter reading system, the used

quantity supplied but not yet been billed is calculated. The unbilled consumption is wvalued at the
sales prices of the financial year.
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ADDITIONAL INFORMATION

SHAREHOIDERS HAVING YET TO PAY UP IN FULL

Capital not paid up (carried forward from F 6.7.1 capital account and shareholder structure)
Uncalled capital (post 101}

T SHARES F1 SHARES 3 SHARES A SHARES TOTAL

Aalst 135 780,00 2 062,50

Ralter 20 460,00 281,25 3 000,00
RAarschot 93,75 3 750,00
rffligem 11 160,00 375,00 1 500,00
Anzegem 75,00 1 875,00 1 500,00
Asse 33 480,00 956,25

Aggenede 37,50 1 500,00
Ath 7 440,00 75,00

Beernem g9 300,00 375,00 1 875,00

Beersel 26 040,00 £18,75 3 000,00
Blankenberge 27 860,00 1 162,50 1 875,00 2 250,00
Arakel 11 160,00 487,50 1 500,00
Brugge 137 640,00 4 181,25 i 875,00 17 250,00
Buggenhout 13 020,00 450,00 1 500,00
Damme 9 300,00 187,50 1 500,00
De Haan 26 040,00 837,50 1 875,00

De Panne 37,50 1 500,00
De Pinte 7 440,00 318,75 1 875,00

Deerliik 168,75 1 875,00 1 500,00
Deinze 20 460,00 487,50

Dendermonde 48 360,00 937,50 & 000,00
Destelbergen 13 020,00 525,00 1 875,00 2 250,00
Diksmuida 168,75 1 875,00 2 250,00
Dilbeek 543,775 6 000,00
Edegem 75,00 3 004a,040
Eeklo 150,00 1 875,00 3 000,00
Ellezelles 5 580,00 56,25

Erpe-Mere 20 460,00 637,50 2 250,00
Flobecq 3 720,00 37,50

Frasnes-lez-A. 1 860,00 56,25 1 500,00
Gavere 9 300,00 206,25 1 500,00
Gent 349 680,00 10 10€,25 1 875,00 36 Q00,00
Geraardsbergen 112,50 4 500,00
gingelom 18,75 750,00
Gigtel 131,25 1 875,00 1 500,00
Haaltert 56,25 2 250,00
Halle 431,25 5 250,00
Hamme 20 460,40 525,00 3 000,00
Harealbeke 93,75 3 75¢,00
Havenbedriif Gent 112,50

Heigt-op-den-Berg 150,00 6 000,00
Hemiksem 37,50 1 500,00
Herzele 9 300,00 262,50 2 250,00
Hoeilaart 37,50 1 500,00
Hoogstraten 75,00 3 000,00
Horebeke 1 B&0,00 93,75 750,00
Houthulst 37,50 1 500,00
Hove 18,75 750,00
Ichtegem 37,50 1 500,00
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IMWV .887,50

Tzegem 431,25 1 875,400

Jabbeke 5 580,00 93,75 1 500,00
Kluisbergen 7 440,00 131,25

Knesselare 5 580,00 353,75 1 875,00 750,00
Knokke-Halst 42 780,00 431,25

Koekelare 18,75 750,00
Koksijde 75,00 3 000,00
Kortemark 37,50 1 500,00
Kortessenm 18,75 750,00
Kruibeke 5,25 2 280,00
Kruilshoutem 9 300,00 300,00

Kuurne 131,25 1 875,00
Langemark-Peoelk. 18,75 750,00
Lebbeke 14 BBG, 00 562,50 1 875,00

Lede 13 020,00 487,50 2 250,00
Lessines 1 860,00 18,75

Leuze-en-Hainaut 1 850,00 56,25 1 504,00
Lichtervelde 83,75 1 875,00 750,00
Tiedekerke 11 160,00 412,50 1 875,00 1 500,00
TLierde 3 720,00 243,75 1 875,00 750,00
Lo-Reninge 18,75 750,00
Lochristi 7 440,00 75,400

Lovendegem 7 440,00 225,00 750,00
Maarkedal 5 580,00 281,25 750,00
Machelen 712,50 1 875,00 1 500,00
MBZeebrugge 56,25

Malle 11 169,00 375,00 1 509,00
Merelbeke 20 460,00 543,75 3 000,00
Meulebeke 37,50 1 500,00
Middelkerke 27 944,00 956,25 i 875,00 2 250,00
Moerbeke-Waas 37,50 1 875,00 750, 00
Mont de 1'Enclus 3 720,00 37,50

Moorslede 75,00 1 875,00 1 500,00
Nazareth 11 160,00 356,25

Nevele 7 440,00 187,50 1 875,00

Nieuwpoort 37,50 1 500,00
Ninove 131,25 5 250,00
Oost-Vliaanderen 187,50 7 500,00
Oostende 74 400,00 .343,75 1 875,00 9 750,00
Oasterzele 11 160,00 393,75

Qostkamp 11 160,00 487,50 1 875,00 3 000,00
Qudenaarde 42 780,00 691,75

Poperinge 56,25 2 250,00
Ronse 29 780,00 918,75 3 750,00
Ruiselede 3 720,00 187,50 750,00
Scherpenheuvel 75,00 3 000,00
Sint-Amands 18,75 750,00
Sint-Katelijne-W. 75,00 3 000,00
Sint-Lievens-H. 13 020,00 337,50 1 500,00
Sint-Martens-L. 9 300,00 300,00

Sint-Niklaas 53 940,00 543,75

Spiere-Helkijn 18,75 750,00
Staden 37,50 1 500,400
Ternat 5 580,00 450,00 1 875,00 2 250,00
Tielt 75,00 3 000,00
Vleteren 18,75 750,00
Waarschoot 75,00 1 875,00 750,00
Waasmunster 37,50 1l 500,00
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Wacht.ebeke 18,75 750,00
Wemma1 56,25 2 250,00
West-Vlaanderen 18,758 1 875,00

Wetteren 20 460,00 281,25 3 000,00
Wichelen 9 300,00 281,25

Wingene 37,50 1 500,00
Wortegem-Petegem 5 580,00 112,50 750,00
Zedelgenm 75,00 3 066,00
Zelzate 14 880,00 562,50 1 875,00 1 500,00
Zingem 5 580,00 206,25

Zomergem 5 580,00 225,00 1 875,00 750,00
Zottegem 18 600,00 656,25

Zuienkerke 3 720,00 93,75 750,00
Zulte 9 300,00 356,25

Zwalm 5 580,00 243,75

Zwevegem 75,00 3 000,00
AG Sportag ARalst . 83,75 3 759,00
AGGB Oostende 83,75 3 750,00
AGHO Ocstende 83,175 3 750,00
2GS0 Oogtende 893,75 3 754,00
Brandw.zone Centi. 187,50 7 504,00
Brandw.zone Mid-W. 83,75 3 750,00
Hulpverl.zone Z-0-V1. 83,75 3 750,00
Hulpverl.zone Westhoesk 83,75 3 750,00
OCMW Aalst 93,75 3 750,00
OCMW Aarschot 93,75 3 750,00
OCMW Berlare 93,75 3 750,00
OCMW Blankenberge 93,75 3 750,400
QUMW Boortmeerbeek 93,75 3 750,00
OCMW Brugge 93,75 3 750,00
OCMW Dastelbergen 93,75 3 750,00
OCMW dent 187,50 7 500,00
OCMW Geraardsbergen 93,75 3 750,00
OCMW Gistel 83,75 3 750,00
OCMW Herzele 83,75 3 750,00
OCMW Lochristi 83,75 3 750,00
OCMW Maarkedal 83,75 3 750,00
OCMW Machelen 83,75 3 750,00
OCMW Menen 93,75 3 750,00
OCMW Moorslede 93,75 3 750,00
OCMW Nazareth 93,75 3 750,00
OCMW Oudenaarde 93,75 3 750,00
OCMW Ronse 93,75 3 750,00
QCMW Stekene 93,75 3 750,00
OCMW Waasmunster 93,75 3 750,00
CCMW Webtteren 93,175 3 750,00
OCMW Zedelgem 93,75 3 750,00
OCMW Zemst 93,75 3 750,00
OCMW Zomergem 83,75 3 750,00
PZ Bredene 83,75 3 750,00
Sted. Ontw.Bedr. 18,75 1 875,00
Waasland-Hulverl.zone 93,75 3 750,00
total 1 553 100,00 54 262,50 60 000,00 385 500,00 2 052 862,50

Capital called in but not paid up {(carried forward from F €.7.1 - capital .account and shareholder

structure)
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RAarschot 1 281,25
Anzegem 6,25
Deerlitk 1 681,25
Hulpverl.z. Z-0-V1. 1 281,25
Ternat 18,75
Zalzate 512,50
total 4 781,25

CAPITAL SURBRSIDIES

During the 2015 financial year a total of € 14 0§52 993 in capital subsidies were granted by public
administraticns or institutions to support its sewerage activity.

ANNEXE TO TEE ANNUAL ACCOUNTS

TMVW recieved a decision by the Tax Service of Prior Decisions through which she can remain
submitted to taxation as a non-profit organisation. However a clear condition was formulated. The
amount of the other debts of € 15,3 millions has to be incorporated into capital in ordsr te
foresee ag mich as possible in auto-financing and to reserve the necessary means for the future
investments. This incorporation is to be implemented in 2017. The obtained ruling doesn't exprees
something about the transition to be completed.
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OTHER DOCUMENTS TO BE FILED UNDER BELGIAN
COMPANY LAW

See next page.
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ANNUAL REPORT

In accordance with the regulations of the Companies Code and the praovisions of the
Articles of Association, we are pleased to present our report on the activities of our
company during its ninety-fourth financial year in 2016.

During the 1996 financial year, an agreement was signed between TMVW and Ethias
regarding the creation of a fund that would ensure the coverage of pension obligations
with regard to TMVW’s statutory employees. This fund was created to satisfy TMVW’s
retirement and widows'pension obligations to its current and former employees in
accordance with their remuneratior status. To cover the debt stemming from past
service-related abligations, the pension fund will recelve annual contributions amounting
to 39,1% of the total salaries used ta calculate the pension contributions. As of
31/12/2015 TMVYW’s statutory employees’ total pension reserve administered by Ethias
amount € 87 435 275,72, The coverage ratio as of 31/12/2016 is 38,8% (coverage
values € 87 435 276,72 and commitments € 225 195 648,56). Besides this on the 31% of
December 2016 € 16 millions were posted on reserves not available. Article 21 of the
statutes stipulates that a resigning associate takes over the pension rights over the
period while the member of persennel has been working for the intermunicipal company,
pro rata the number of shares of the resigning associate for the activity(ies) for whom
ohe wants to resign and for the period during which the resigning associate was an
effective associate.

In accordance with Article 96, Paragraph 1 of the Cempanies Code, we hereby report that
the management of the intermunicipal company assesses the risks on a regular basis and
determines in consultation with the management bodies what measures and/or
provisions are to be adopted. The company’s IT systems are protected against intrusion
by unauthorized parties through effective firewall and authentification systems. Virus
scanners, restricted access to Internal databases and off-site backup media storage
complete the company's security policy. TMVW is not affected by such market risks as
currency exchange rate fluctuations. The credit risk concentration with regard to
accounts receivable is limited due to the large number of customers. Considering the
information currently available and the experiences of past years, we see no risks that
would pose a short-term threat to the intermunicipal company’s development, results
and position.

Interest and liquidity risk.

Any surplus cash balances are Invested in a savings account which offers a higher
interest rate than short-term deposit accounts. Any cash shortages are covered by, on
the one hand, a € 15 million variable interest rate credit line, based an Euribor plus a
fixed margin, which is considered adequate to meet TMVW’s current and future short-
term financial needs. On the other hand, Belfius Bank has made a commitment to TMVW
to provide a credit line with an amount of € 460 million, to be drawn on during the 2009~
2016 period. By means of long-term loans {with an interest rate based on the twenty-
years IRS rate plus a fixed margin), or by issuing treasury certificates ( the interest is a
fixed margin above Euribor}, € 378,0 million was taken up as on 31/12/2016.

Al long-term loans have a fixed interest rate, with the exception of four loans with an
interest rate structure that allowed TMVW to lower its interest rate significantly In
exchange for a limited risk. The three loans with Belfius Bank will only have a negative
effect in comparisen with the initial situation if the 30-year interest rate falls more than
5.3 basis points below the short-term, 2-year interest rate. A loan at BNP Paribas Fortis
Bank will only have a negative effect In comparison with the initial situation if the 6-
month Euribor lies outside the 1,25% to 4% limits (during the period 30/06/2017-
31/12/2020 these limits amount to 1,5% and 4,25%). As of 31/12/2016, the total of
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outstanding loans not subject to interest rate risk was € 784 183 391,31; the total of the
four outstanding loans subject to interest rate risk was € 34 757 259,65.

Debts to municipal partners are included in the balance sheet at face value. These debts
are Interest-free, in accordance with the agreed terms regarding the contribution of
usage rights and remaining rights. In accordance with Article 77 of the Roval Decree
dated January 30, 2001 to enforce the Campanies Code, inspired by Article 27bis,
paragraph 2, part 1, item ¢ of the Royal Decree dated October 8, 1976, modified by the
Royal Decree dated November 06, 1987, these interest-free debts are posted with a
discount from the financial year 2014 on.

TMYW has entered into a statutory obllgation to make annual contributions to a drinking
water infrastructure fund propoertionally to their numbers of N, D? and DX shares. In
2003, TMVW apted to fully express the drawing rights in the accounts which are not
reflected in the halance sheet.

Off balance sheet accounts at December 31%, 2016:

- drinking water infrastructure fund obligation 207 047 653
- works carried out by the drinking water infrastructure fund 162 848 033
- net ohligations sewerage division 241 472 049

Since a few years, TMVW is changing lead connections following works ta the network or
following customer demands. The systematic [eadreplacement program, started in 2010,
has come to its end. The goal was to comply with the severe standard of 10 ug/l, streets
with lead connections were dealt with in a systematic way. Currently there remain only a
few specific projects where, due ta the location of the tubes (e.g. in the middle of the
road), the replacement is synchronized as much as possible with bigger projects that will
be started until 2018.

TMVW needs to comply with the cooperation agreement between the Flemish Region, the
Walloon Region and the Brussels Capitol Region in relation to interregional intermunicipal
comparnies.

TMVYW recelved a decision by the Tax Service of Prior Decisions through which she can
remain submitted to taxation as a non-profit crganisation. However a clear candition was
formulated. The amount of the other debts of € 15,3 millions has to be incorporated into
capital in order to foresee as much as possible in auto-financing and to reserve the
necessary means for future investments. This incorporation is to be implemented in
2017. The obtained ruling doesn't express something about the transition to be
campleted.

Mo circumstances are known to us that could materially affect the development of the
Intermunicipal company. No research and development activities are taking place within
TMVW. Other than its headquarters In Ghent, TMVW has 82 branch offices, all situated in
Flanders. There have been capital movements during the past financial year; we refer to
VOL 6.7 for these. No shares have been acquired; also no shares have been acquired in a
parent campany or by a subsidiary company. Na conflicts of interests occurred as defined
in art. 523 of the Companies Code.

»  KEY FIGURES FROM COMPANY ACCOUNTS

Balance sheet (in millions €)
2012 2013 2014 2015 2016
1.583,2 23724 2.495,6  2.598,2  2.638,7
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Investments Intangible and tangible fixed assets (in millions €)
2012 2013 2014 2015 2016
166,8 164,9 129,5 122,1 116,4

Fixed assets mainly include pipe systems for drinking water and waste water,
infrastructure built in the context of the secondary servicas and road network
divisions, and business infrastructure (buildings etc.).

The increase of the fixed assets is also explained by the contribution of
remaining rights to the sewerage division. Besides there are the usual

investments.

Turnover (in millions €)
2012 2013 2014 2015 2016
317,7 326,1 349,9 366,3 383,7

New activities within a larger area of activity had an impact on the turnover
combined with the annual tariff changes.

Turnover par activity [n 2015 Turnover per acitvity In 2016

Adationnal 4 Additionnal
Roads senvicess S Roads senicess
Sesondan/ g gay 1,5% fgﬂ?g;sry 0,8% 2,3%

services 10,1%

9,8%
ety i
rinking Dﬁg?g
water 55,2%
66,8% !
EBITDA™(in millions €)
2012 2013 2014 2015 2016
71,6 73,4 119,1 100,8 96,7
EBIT? (in millions €)
2012 2013 2014 2015 2016
29,2 30,0 37,3 41,7 40,4

L “Earnings before interest, taxes, depreciation and amortization” or operating profit {loss) before

_ depreciation and write-downs
* *Earnings before interest and taxes” or operating profit (loss}.
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Solvency

Solvency is the ratio between equity and total liabilities. This remains high. A proportion
of “debts” relate to amounts that will be paid to our shareholders in the future.

Solvency

0%

60%

505 ~

308 4~

1086

2011 2012 2013 2014 2015 2016

Liquidity

The liquidity ratic is the ratio between short-term assets and short-term liabilities.

Liquidity

1,20

1,00

0,86
0,72

0,80

2011 2012 2013 2014 2015 2016

= COMPANY BALANCE SHEET AFTER APPROPRIATION OF PROFITS (in millions €)

Assets (at 31/12) 2012 2013 2014 2015 2016
Fixed assets 1.367,6 2.131,5 2.263,% 2.315,8 2 368,9
Amounts recelvable after more than one 0,7 4,7 5,0 5,5 0,0
year

Stocks and orders in progress 13,1 14,1 10,2 9,2 11,6
Amounts recaivable within one year 102,2 101,5 110,4 145,3 134,7
Cash at bank and in hand 21,1 27,5 3,5 2,8 1,5
Deferred chargas and accrued income 78,4 93,1 106,7 119,7 122,0
Total assets 1.583,2 2.372,4 2.499,6 2.598,2 2638,7
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Liabilities (at 31/12)
Equity

Provisions and deferred taxes

Amounts payable after maore than one

year

Amounts payable within one year

Accruals and deferred income

Total Habilities

2012 2013 2014
761,9 1.409,1 1.460,2
26,1 23,1 9,0
546,8 707,2 787,8
208,0 207,0 229,6
40,5 25,9 13,3
1.583,2 2.372,4 2.499,6

DEFERRED CHARGES AND ACCRUED INCOME

2015 2016
1.484,8 1.507,9
13,3 13,1
841,0 879,8
246,5  223,2
12,6 14,7

2.598,2 2 638,7

This account contains the addition that must be posted to revenues because billing for
the consumption year takes place partly on an ex-post basis. The price increase applied
to the entire water bill is also expressed in this account.

EQUITY

On the one hand equity rose as a result of expansion of the area of activity of the various
divisions, on the other hand there is a decrease caused by the departure of associate

Opwiik.

AMOUNTS PAYABLE AFTER MORE THAN ONE YEAR

In 2016 the debts rose because new lnans were opened at credit institutions.

ACCRUALS AND DEFERRED INCOME

The change was largely accounted for by the chance in the Mina fund.

»  COMPANY INCOME STATEMENT (in millions €)

Turnover

Operating profit (loss)
Financial profit (loss)
Income taxes

Galn (loss) of the period

2012
317,7
28,5

-12,9

15,6

2013
326,1
29,4

-19,3

10,1

2014
349,9
36,7

25,5

11,1

2015

366,3
40,9
-26,2
-0,3
14,3

2016

383,7
39,7
-27,1
-0,4
12,2
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GAIN (LOSS) OF THE PERIOD

The gain of the period was € 12,2 million. We propose to add the entire amount to the
available reserves.

For further analysis, pleasa refer to the 2016 annual report.
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Statutory d@uditor’s report to the general meaeéting of shareholders of
Tussengemeentelijke Maatséhappl der Vlaandéren voor Watervoorzighing as of and
for the year ended 31 December 2016
VAT BEQ200.068.636 - RFR Gent

As required by [gw and the company’s articles of agsociation, we report to you in the context
of our statutgry auditor’'s mendate. This report hctudes oyr repart on the annual accounts as
of and for the year ended 31 December 2016, a5 well as our report on other legal and
regulatory reguirements.

Report on the annual accounts - unqualified opinion

We havé audited the amnual dccounts of the CVBA Tussengemeenteliike Maatschappij der
Viaanderen voor Watervadrzigning as of and for the year 31 December 2016, prepared in
accordance with the financlal repiorting framework applicable in Belglum. The balance sheet
total arvigunts to EUR 2.638.662.988,60 EUR and the income statement shows & profit for the
year of EUR 12.212.305,78 EUR.

Board of directors’ responsibility for the preparation of the annual accounts

The board of directors is responsible for the preparationt and fair presentation of these anhual

‘Fécounts in aceordance with tha finandial reporting framéwork. applicable in Belgium, and for

X

such internal contrel as the board of directors datermines, Is necessary to enable the
préparation of annual accounts that are free from Materlal misstatement, whether due to
fraud of eftor.

Statutory auditor's résponsibility

Our responsibility is to express an opirdon on these annual acceunts based on oUr audit. We
conducted -our audit in accordance with' International Standards on Auditing. Those standards
reguire that we comply with ethical requirements and plan and perform the gudit to obtain
reascnable assurance about whether the annual accounts are free from materlal
misstatement.

An audlt involves performiing progedurgs to obtain audit evidence aboul the amounts and
disclosures in the annual atcounts, Thi procedures selected depend on thé dtatutory auditor's

judgment, including the assessment of the risks of mMatetial misstaternent of the annual

accounts, whether due fo fraud o éfror. In making those fisk dssessments, the statutory
auditor ¢onsiders Interhal contiol rélevant to the Compahy’s preparation and fair presentation
of the annual accounts in order to design audit procedures that are appropriate in the
mrcumstances, hut not for the purpase of expressiig an opihion on the effectiveness of the
Company’s interial control. An dudit also includés eValuating the appropriateness of
accounting policies used and the reasonabléngss of accounting éstimates niade by the board
of directois, as wejt as evaluating thé overall présentation ¢f the annual accouris,

We have obtainet froin the Company’s officials and the board of directors the explanations
and inforrnation necessary fdr perfarming our audit.

We belleve that the audit évidence we have obtained Is sufficient and appropridte to provide a
basls for our ungualified opinion.

Kortrijksesteenweg 1126

9051 Gent (ST.-DENLIS-WESTREM)
Tel + 3292436020 BTW BE 0423 109 644
Fax + 329 2211275 Bank KBC 737-0175571-44
burgérlijke vennogtsehap die de rechtsvorm van eep BVBA, heef’t aangenomen - soclété civile ayant ermprunté la forme dune SPRL

www figurad.ba
audit@Figurad be
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Ungualified opinion

In out opinion, the dnnual atcounts give a true and fair view of the Company's equity and
financial positiofi as at 31 Deceriber 2016 and of its financlal performance for the year then
ended in dccordance with the finandial reporting framéework applicabie in Belgium.

Emphasfs of matter

Without detracting from the assessment expressed above, we draw your attention to the note
YOL 6.19 of the annual accounts, whereby it is announiced that T.M.V.W. has received the
decision frofm thé Dishst voorafgaandelijke Beslissingen (Serviee prior Declsions) belng that
the Company cdn rémain subjected to the tax on non-profit cerperations under the condition
that the armount of the other debts of 15,3 millien EUR needs to be incorporated in the
capital.

Other matter

We draw attentlon to the fact that the Company must still executé the cooperation agreermient
between the Flemish Region, the Walloon Region and the Brussels Capital Region relating to
cross-regional inter-municipal companies. This not only means that the inter-municipal
company TMVYW must be converted into an inter-municipal co-operation, but that it will also
be restructured,

Report on other legal and regulatory requirements

The board of directars is respensible for the preparation and the cantént of the anniugl report,
for maintdining the Company's a¢counting records in compiiance with the applicable legal and
regulatory requirements, as well as for the Company’s compliance with the Cempanies’ Cdde
and the Company's artitles of association.

In the context of cur mandate and in atcordancé 'with the Belgian standard which is
complementary to the International Standards on Auditing (ISAs) as applicable in Belgiurh;
our responsibiity is to verify, in all material regpécts, compliance with certain 'legal and
regulatery requirements. On this basis, we provide the following additiorial statefiients which
da riot medify our opinien oh the annual accourts:

«  The annual report, prepared in agcordance with the articies 95 and 96 of the Company
Code and to be deposited In accordance with article 100 of the Company Code, Includes,
both In térmis of form afid content, the ihformation required by the law, is consistent with
the annual accounts and does not present any material inconsistencies with the
infarfiation that we became aware of during the patfermance of olif mandate.

The soclal balance, to bg depositéd in accordance with article 100 of the Coinpany Code,
intludes, both in t&rms of form and centent, the information required by virtue of the law
and does not pragent any material inconsistenciés with the mfofmatidn wé havé at dur
disposition In our audit file.

* Withaut prejudice to formal dspects of miner importance, the ascounting records were
maintained in accordance with the legal and regulatory raguiréffients applicablé in
Balgtum.

provisions and the provisions of the articles of assotiation.

&;/- The appropriatioh of results proposed to the general meeting complies with ‘the legal
e

Page 2-of the repaft from the stafubary auditor as of ard for the' yar énded 31 Decermbiér 2056 addresséd to thé Gondrél Assembly aof Shareholders
of e CVBA T.M.V.W.. :
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*  There are ho transactions undertdken or decisions taken fh violation of the cormpany's
articles of assocdiation or the Companles’ Code that we have to report to you,

Sint-Denijs-Westrem, 11 May 2017

Figurad Registered Auditors BVBA
Statutory Auditar
Represented by

‘ﬁm Van Huilebusch
Partner

Page 3 of the report frain LhE statitory auditor &5 of and Tor the year endad 31 December 2818 addressed o the General Assémbly of Sharehoiders
of the CVBA T.M.V,W..
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SOCIAL BALANCE SHEET

Number of joint industrial committee:

5528 00 84 RSZPPO/ONSSAE....

STATEMENT OF THE PERSONS EMPLOYED

EMPLOYEES FOR WHOM THE ENTERPRISE SUBMITTED A DIMONA DECLARATION OR WHO ARE RECORDED

IN THE GENERAL PERSONNEL REGISTER

During the current period

Average number of employees
FUIHMIE tvvive et e et s

PAt-tME . oo e
Total in full-ime equivalents ...

Number of hours actually worked
FUN-HMIE <vvoeeevereeoeeeeereeesss s sss oo ssess s eeesseesss st
[ (1011 N TTT TR TS OO TORROTPTO

Personnel costs
FUIATITIE «vvveris e et ee e ettt e e e e is e ae s rren e s sne e e e ssamn e te e an e eeians

Advantages in addition towages ...

During the preceding period

Average number of employees in FTE ..o
Number of hours actually workad ...
Personnel GOSIS .oovvivii e ssir s e e
Advantages in addition to Wages ...

Codes Total 1. Men 2. Wamen
1001 620,3 4205 199,8
1002 170,8 73,3 97,5
1003 748,9 476,0 272,9
1011 875,334 589.811 285,623
1012 177.484 73.211 104.273
1013 1.052.818 663.022 389.796
1021 46.270.905,17 28.128.747,19 12.144.157,98
1022 8.192.054,68 3.688.070,60 4.5603.884,08
1023 48 462.959,85 31.814.817,79 16.648.142 08
1033 1.112.589,40 730.395,80 382.203,50

Codes| P. Total 1P. Men 2P. Women
1003 738,8 470,9 267,9
1013 1.117.963 707.782 410.187
1023 46.474.583,09 30.751.153,98 15.723.429,11
1033 1.086.114,56 718.656,82 367.457,74
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EMPLOYEES FOR WHOM THE ENTERPRISE SUBMITTED A DIMONA DECLARATION OR WHO ARE RECORDED

IN THE GENERAL PERSONNEL REGISTER (continued)

At the closing date of the period

Number of employees

By nature of the employment contract

Contract for an indefinite period ...
Contract for a definite period
Contract for the execution of a specifically assigned work

Replacement contract ...

According to gender and study level

primary education
secondary education
higher non-university education
university education

primary education
secondary education
higher non-university education

university education

By professional category
Management staff ...
Employses
Workers

Codes 1. Ful-time 2. Parfime 3. ggxtj?\].r;]g:ti;ne
105 618 183 742,6
110 618 183 742,6
T | i | s |
112 | e | i |
T13 | i | s |
120 418 80 473,7
1200 110 34 138,8
1201 150 24 162,1
1202 42 10 48,7
1203 118 12 124,1
121 200 103 268,9
1210 20 17 31,2
1211 79 53 114,0
1212 24 10 31,8
1213 77 23 91,9
130 5 | i 50
134 424 135 5224
132 189 48 2152
3 O ) ST TTTTIrE

HIRED TEMPORARY STAFF AND PERSONNEL PLACED AT THE ENTERPRISE'S DISPOSAL

During the period

Average number of persons employed
Number of hours actually worked

COSts fOr the GNIEIPIISE . ivivre e i e

4. Hired 2. Persons placed
temporary staff at the
Codes enterprise's
disposal
150 13,0 | e
151 25,613 | i,
152 850.024,01T | e
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LIST OF PERSONNEL MOVEMENTS DURING THE PERIOD

ENTRIES

Number of employees for whom the entreprise submitted a
DIMONA declaration or who have been recorded in the
general personnel register during the financial year ............
By nature of employment contract
Centract for an indefinite period ..o
Contract for a definite period ...
Contract for the execution of a specificaily assigned work ...
Replacemant contract ... e

DEPARTURES

Number of employees whose contract-termination date has
been entered in DIMONA declaration or in the general
personnel register during the financial year ...
By nature of employment contract
Contract for an indefinite period ...
Contract for a definite period ..o
Contract for the execution of a specifically assigned work ...
Replacemant Contract ...

By reason of termination of contract
REHTBIMBNT .o it e s b
Unamployment with extra allowance from enterprise .............
DISINISSE <eeiiieiit oot cre e ir e e et ss s e
OHBI TABON ..ottt e st s e

the number of persons who continue to render services fo
the enterprise at least half-time on a self-employed basis ..

1. Full-time 2. Pari-time 3. Tofal full-time

Codes equivalents
205 9 | 59,0
210 59 | s 59,0
211 | i | e | e
212 | i i |
213 | i e
Codes 1. Fuli-fime 2. Part-time 3. Totall ful-time

aquivalents
305 34 8 40,1
310 34 8 40,1
M | s ] e | e,
312 | s e | e
153 ¢ T U SN PSPPI
340 10 5 13,7
341 | i b e |
342 9 2 10,6
343 15 1 15,8
350 | i ] e
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INFORMATION ON TRAINING PROVIDED TO EMPLOYEES DURING THE PERIOD

Total of initiatives of formal professional training at the expense of the
employer

Number of employees iNvolved ..o s
Number of actual training NOUS ...
Net costs for the enterpriSe ..ot e e e
of which gross costs directly linked to training ....coovveinininn
of which fees paid and paiments to collective funds ...
of which grants and ofher financial advantages received (to deduct) ......

Total of initiatives of less formal or informal professional training at the
expense of the employer

Number of employees INVOIVE ...
Number of actual training NOUIS ..o
Net costs for the @nNterprise ..o

Total of initiatives of initial professional training at the expense of the
employer
Number of employees INVOIVE ...
Number of actual training NOUMS ... e

Net costs for the 8nterPriSE ..o

Codes Men Codes Women
8801 498 5811 303
5802 9.142 5812 4.022
5803 134.311,26 5813 59.220,82

58031 134.311,26 58131 59,220,82

58032 | i 88132 [ e

58033 | e 58133 [ e
5821 | e 5831 | i
5822 | e BB32 [ s
B823 1 e BA33 | s
5841 | L1155 I RO
5842 § i BB5Z | i
8843 | e, BBA3 | e
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ANALYTICAL ACCOUNTS OF THE DRINKING WATER ACTIVITY (IN €)

(1) {2) (1-(2)
31/12/2016 31/12/2015 Verschil
OPERATING INCOME 273.335.229,55 275.309.649,39 ~1.974.41 9,84_(
Turnover 231.341.291,51 223.988.837,28 7.352.454,23
Sales of drinking water to distribution customers 120.094.492,47 118.698.464,52 1.395.027,85
Sales of water to third parlies 13.812.039,58 13.777.559,52 34.480,06
Contribution of supramunicipal sewerage 61.261.12G,07 57.336.874,43 3.924,245,64
Contribution of municipal sewerage (contracts) 17.622.139,29 16.669.449,21 952.690,08
Services 18.551.500,10 17.505.489,60 1.046.010,50
Stocks of finished geods and work and contracts in progress: increase (decrease)
(*)-) 17.458.852,63 14.762.853,59 2.695.999,04
Cther operating income 24.469.104,67 24 .243.797,08 22530759
Non-recurring operating income 65.980,74 12.314.161,44 -12.248.180,70
Capital gains on disposal of fixed assets 65.880,74 11.406.941,23
Other non-recurring operating income 0,00 907.220,21
IOPERATING CHARGES 245.586.930,64 237.349.822,30 8.237.108,34 J
Raw materials, consumables 159.813.858,25 154.205.528,04 5.708.329,21
Purchase of water 44.410.214,98 45,004.551,44 -554.336,45
Costs of Aquafin (supramunicipal) 80.477.267,33 78.115.403,62 2,361.863,71
Costs of municipal sewerage coniracts 17.189.179,42 16.228.299,01 960.880,41
Other 17.837.196,51 14.857.274,97 2.976.921,54
Services and other goods 22.841,027,32 16.284.017,27 6.557.010,05
Remuneration, social security costs and pensions 29.028.507,15 28.856.514,10 172.993,06
Depreciation of and other amounts written off formation expenses, intangible and
tangible fixed assets 20.828.663,81 20.871.675,4C -43.011,59
Amounts written off stocks, contracts in progress and {rads debtors: Appropriations
(write-hacks) (+)/(-) -2.182.877,81 1.505.387,76 -3.688.265,57
Provisions for liabilities and chargs: Appropriations {uses and write-backs) (+)/(-) 480.223.90 233.992,24 246.231 66
Other operating charges 14.434.311,78 12.741.728,87 1.722.582,91
Non-recurring operating charges 243.218,24 2.681.977,62 -2.438.761,38
Exfraordinary depreciation of and extraordinary amounts written off formation
expenses, intangible and fangible fixed assels 243.216,24 1.005.380,89
Capital losses on disposal of fixed assets 6,00 1.676.586,73
|OPERATING PROFIT 27.748.298,91 37.959.827,09 -10.211.528,18 |
[EINANCIAL INCOME 101.496,23 141.475,54 -39.979,31 |
Income from financial fixed assets 240,21 288,25 -48,04
Other financial income 101.256,02 141.187,29 -39.631,27
IFINANCIAL COSTS 11.515.896,12 11.414.851,88 101.144,24
Debt charges 11.311.234,67 11.379.818,42 -68.583,75
Other financial charges 204.761,45 35.033,48 166.727,89
GAIN FOR THE PERIOD BEFORE REPARTITION OF OVERHEAD SERVICES
AND BEFORE TAXES 16.333.799,02 26.686.450,75 -10.352.651,73
|REPARTITION OF OVERHEAD SERVICES 16.077.676,78 18.710.718.18 -2.633.041,40
|GAIN FOR THE PERIOD BEFORE TAXES 256.122,24 7.975.732,57 -7.719.610,33 l
[INcOME TAXES 0,00 0,00 0,00 |
| GAIN OF THE PERIOD 256.122,24 7.975.732,57 -7.719.610,33 |




ANALYTICAL ACCOUNTS OF THE SEWERAGE ACTIVITY (IN€)

(1 (2) (1)-(2}
31/12/2016 31/12/2015 Difference
| OPERATING INCOME 85.969.781,29 79.595.042,01 6.374. 739,28J
Turnover 76.827.606,14 71.528.327,48 5.299.278,66
Stocks of finished goods and work and contracts in progress: increase
{decrease) (+)/(~) 8.226.078,25 7.209.880,71 1.016.197,54
Other operating income 497.885,12 129.022,55 368.862,47
Non-recurring operating income 418.211,78 727.811,17 -309.599,39
Write-back of provisions for extraordinary liabifities and charges 196.196,90 208.578,01
Other non-recurning operating income 222.014,88 519.233,16
OPERATING CHARGES 61.612.772,70 60.738.979,64 873.793,06
Raw materials, consumables 22.524.342,02 22.218.667,69 305.674,33
Services and other goods 5.089.601,64 5.213.471,57 -113.869,93
Remuneration, social security costs and pensions 7.301.169,02 6.420.667,92 §80.501,10
Depreciation of and other amounts written off formation expenses,
intangible and tangible fixed assets 25.928.090,63 25.429918,13 498.172,50
Provisions for liabilities and charges: Appropriations (uses and write-
backs}{+)/(-) -227.379,27 -4.428,52 -222.950,75
Other operating charges 834.388,70 795.452,28 38.946,42
Non-recurring operating charges 152.549,96 665.230,57 -512.680,61
Write-back of depreciation and of amounts written off intangible and
tangible fixed asseis 152.549,96 204.765,72
Provisions for non-recurring operating liabilities and charges:
appropriations (uses) (+)/(-) 0,00 460.464,85
IOPERA TING PROFIT 24.357.008,59 18.856.062,37 5.500.946,22 |
| FINANCIAL INCOME 3.243.499,91 2.449.491,85 794.008,06 |
Other financial income 3.243.489,91 2.449.491,85 794.008,06
[FINANCIAL COSTS 13.453.147,05 12.382.443,82 1.070.703,23J
Debt charges 12.678.562,41 12.226.607,09 451.955,32
Other financial charges 774.584,64 155.836,73 618.747,91
GAIN FOR THE PERIOD BEFORE REPARTITION OF OVERHEAD
SERVICES AND BEFORE TAXES 14.147.361,45 8.923.110,40 5.224.251,05
[REPARTITION OF OVERHEAD SERVICES 2.191.177,91 2.550.027,15 -358.849,24
[GAIN FOR THE PERIOD BEFORE TAXES 11.956.183,54 6.373.083,25 5.583.100,28
[iINcOME TAXES 0,00 0,00 0,00 |
| GAIN OF THE PERIOD 11.956.183,54 6.373.083,25 5.583.100,29 |




ANALYTICAL ACCOUNTS OF THE SECONDARY ACTIVITY (IN €)

(1) 2 {1)-{2)
31/12/2016 31/12/2015 Difference
[OPERATING INCOME 42.187.891,68 41.460.319,59 727.572,08 I
Turnover 35.868.185,42 32.748.152,81 3.120.032,81
Stocks of finished goods and work and contracts in progress: increase
(decrease) (+)i(-) 846.,827,28 974.533,30 -127.706,02
QOther operating income 5.472.878,98 7.737.633,48 -2,264.754,50
Non-recurring operating income 0,00 0,00 0,00
[OPERATING CHARGES 37.910.115,48 37.274.419,00 635.696,48
Raw materials, consumables 3.803.160,14 6.178.994,81 -2.375.834,67
Services and other goods 21.466.378,91 18.719.312,10 1.747.064,81
Remuneration, social security costs and pensions 5.254.802,88 4.047.126,72 307.476,16
Depreciation of and other amounts wiitten off formation expenses, intangible ‘
and tangible fixed assets 7.252.258,23 6.410.061,29 842.196,94
Amounts written off stocks, contracts in progress and trade debtors:
Appropriations {(write-backs} 0,00 941,00 -941,00
Other operating charges 133.717,32 17.983,08 115.734,24
Non-recurring operating charges G,00 0,00 0,00
| OPERATING PROFIT 4.277.776,20 4.185.900,59 91.875,61 |
| EINANCIAL INCOME 0,00 0,00 0,00 |
| EINANCIAL COSTS 3.299.282,46 3.524.988,27 -225.705,81 |
Debt charges 3.275.9858,64 3.501.693,48 -225.704,84
Cther financial charges 23.293,82 23.204,79 -0,97
GAIN FOR THE PERIOD BEFORE REPARTITION OF OVERHEAD
SERVICES AND BEFORE TAXES 978.493,74 660.912,32 317.581,42
lREPARTITION OF OVERHEAD SERVICES 909.289,67 660.812,32 248.377,35
|GAJ'N FOR THE PERIOD BEFORE TAXES 69.204,07 0,00 69.204,07
[iIncomE TAXES 69.204,07 0,00 69.204,07 |
|GAIN OF THE PERIOD 0,00 0,00 0,00 |




ANALYTICAL ACCOUNTS OF THE ROAD ACTIVITY (IN €}

(1} {2) (1}-(2)
31/12/2016 31122015 Difference
laDERATING INCOME 3.087.888,78 2.341.208,22 746.680,56 I
Turnover 2.684.069,54 2.122.080,46 561.979,08
Stocks of finished goods and work and contracts in progress: increase
{decrease) (+)/(-) 403.819,24 219.117,76 184.701,48
|OPERATING CHARGES 2.583.344,82 1.911.808,96 671.535,96 i
Raw materials, consumakles 1.363.079.61 1.221.386,83 141.682,98
Services and other goods 737.832,38 351.178,88 386.653,52
Depreciation of and cther amounts written off formation expenses,
intangible and tangible fixed assets 482.432,93 339.243,47 143.189,46
| OPERATING INCOME 504.543,86 429.399,26 75.144,60 |
FINANCIAL INCOME 0,00 0,00 0,00 |
[FINANCIAL COSTS 338.418,70 328.221,16 10.197,54 |
Debt charges 338.418,70 328.221,16 10.197,54
GAIN FOR THE PERIOD BEFORE REFARTITION OF OVERHEAD
SERVICES AND BEFORE TAXES 166.125,16 101.178,10 64.947,06
rREPARTlTION OF OVERHEAD SERVICES 166.125,16 101.178,10 64.947,06
GAIN OF THE PERIOD BEFORE REPARTITION OF OVERHEAD
SERVICES 0,00 0,00 0,00
[GAIN FOR THE PERIOD BEFORE TAXES 0,00 0,00 0,00 |
[incomE TaxES 0,00 0,00 0,00 |
| GAIN OF THE PERIOD 0,00 0,00 0,00 |




ANALYTICAL ACCOUNTS OF THE ADDITIONAL SERVICES (IN €}

{1) {2} (1)-(2)
31/12/2016 31/12/2015 Difference

| OPERATING INCOME 8.563.873,32  5.115.205,82  3.448.667,50 |

Turnover 8.120.479,55 5.115.205,82 3.005.273,73
Stocks of finished goods and work and contracts in progress: increase

(decrease} (+)/(-) 443.393,77 0,00 443,393,77

| OPERATING CHARGES 8.563.873,32  5.115.205,82  3.448.667,50

Raw materials, consumables 8.563.873,32 5.115.205,82 3.448.667,50

| GAIN ON ORDINARY ACTIVITIES BEFORE TAXES 0,60 0,00 0,00

| FINANCIAL INCOME 0,00 0,00 0,00]

[FINANCIAL COSTS 0,00 0,00 0,00

| GAIN FOR THE PERIOD BEFORE TAXES 0,00 0,00 0,00

|INCOME TAXES 0,00 0,00 0,00

i GAIN OF THE PERIOD 0,00 0,00 1,60 |




ANALYTICAL ACCOUNTS OF THE OVERHEAD SERVICES (IN €}

(1) (2} (1)-2)
31/12/2016 /1272015 Difference
OPERATING INCOME 39.719.434,86 37.323.559,00 2.395.875,8ﬂ
Turnover 32.632.588,38 34,640.785,02 -2.008.197,64
Drinking water 11.926.561,40 11.730.578,27 185.982,13
Services 20.706.026,898 22.910.206,75 -2.204. 178,77
Stocks of finished goods and work and contracts in progress: increase
(decreass) (+)/() 195.810,82 66.153,92 129.656,30
Cther cperating income 5.891.035,66 2.616.619,06 4.274.416,60
Non-recurring operating income 0,00 0,00 0,00
OPERATING CHARGES 57.635.528,82 58.544,640,16 -909.111,34
Raw materials, consumables 31.814.800,83 30.072.855,90 1.741.944,93
Drinking water 11.926.567,40 11.730.579,27 195.982,13
Other 18.888.239,43 18.342.276,63 1.545.962,80
Services and other goods 6.769.721,56 6.302.561,46 487.060,10
Remuneration, social security costs and pensions 15.740.813,73 14.668.857,89 1.071.955,84
Depraciation of and other amounts written off formation expenses, intangible
and tangible fixed assets 3.589.570,61 3.164.759,47 434.811,14
Amounts written off stocks, contracts in progress and trade debtors:
Appropriations (write-backs) {+)/{-) 1.142,34 114.687,76 -113.555,42
Provisions for liabilities and charges: Appropriations {uses and write-backs}
(M) -292.504,25 3.865.628,47 -4.158.132,72
Other operating charges 1.984,00 355.179,21 -353,185,21
Nen-recurring operating charges 0,00 0,00 0,60
I OPERATING INCOME ~17.976.083,96 -21.221.081,16 3.304.987,20 |
|FINANCIAL INCOME 588.133,45 1.402.081,19 -513.947,74 |
Incorne from financial fixed assets 588.335,77 84917574 -160.839,97
Income from current asseis 185,755 40 541.409,25 -355.653,85
QOther financial income 14.042,28 11.496,20 2.548,08
FINANCIAL COSTS 2.725.292,47 2.552.691,70 172.600,77
Debt charges 2.658.024,31 2.518.148,06 139.876,25
Cther financial charges 67.268,16 34.543 .64 32.724,52
1LOSS ON ORDINARY ACTIVITIES BEFORE TAXES -19.753.252,98 -22.371.691,67 2.678.438,69 |
[INCOME TAXES 309.838,71 334,235,00 -24.396,29 |
[LOSS OF THE PERIOD BEFORE REPARTITION OF OVERHEAD SERVICES -20.063.081,69 -22.705.926,67 2.642.834,98 |
|SHARE OF THIRD PARTIES IN OVERHEAD SERVICES -718.822,17 -683.090,92 -35.731,25 |
IGAIN OF THE PERIOD BEFORE REPARTITION TO OTHER ACTIVITIES -19.344.269,52 -22.022.835,75 2.678.566,23 |




3. Consolidated accounts




EUR

NAT, | Filing Date Nr. P. | U, D. GONSO 1

CONSOLIDATED ANNUAL ACCOUNTS AND OTHER DOCUMENTS TO BE FILED
UNDER BELGIAN COMPANY LAW

iDENTIFICATION DETAILS

NAME OF THE GONSOLIDATING COMPANY OB RMEDCOMBGREIRK T ) 1 et oo
e e ere et 8RR et e P et e eeee oo oot e
Legal form: ......Cooperative, company With BIVERC HBDMIY. ... ..ocooveeooereoeeeeeeeee et e ee s esesesssmssesssssnssresesse e
Address: ....... SUOPSITAGE || ....ooooeoeeooeeeectteseses e eeeseerecoesssesesares e ee e eees s eeeseeeeeesesesen s N BOXE i,
Postal COUB: wrerreerB000. s MUNIGIDANTY: GO oo oo e s s see et seessmse e oot oo
Country; ....... f’.‘:’.’:‘z’."&’ﬁ’. ...................................

Register of Legal persens — Commercial COUM ... 8 D 0 GOt e e

Website (30 Ptp /A, . WWITAIYSIDE | e eeteeeeeeeeeseoeesessea e cees e eeeee oo s st s eeeeseeee e e e e et e oo oo

Company identification number | BE 0200.068.636 |

CONSOLIDATED ANNUAL ACCOUNTS | ANNUAL ACCOUNTS IN EUROS (2 decimals) |
Presented tot he general meeting of I 30 ; 06 2017 |

Regarding the periodfrom | 07/ 01/ 2016 |t [ 37,12 ; 2016 ]

Preceding period from [ 01, 01, 2015 ito [ 3t 12 2015 |

The amounts for the preceding period are identical tot he ones previously published: yes DREERX

Included with these consolidated accounis are: - the consolidated annual report
- the auditors report on the consalidated annual accounts

IN CASE THE GONSOLIDATED ACCOUNTS OF A FOREIGN COMPANY ARE SUBMITTED BY A BELGIAN SUBSIDIARY

Name of the Belgian subsidiary which deposits the accounts (article 113, § 2, 4°a of the Company Law)

Company identification numbar of the belgian subsidrary which deposits the accounts l

Total numberfepaged depbéindd 2.5816.8.16.8.  Number of sections of the standard form not deposited because they serve no

LSBT PUIIOSET ottt e s b s b b b e e 15148044 P e 4404844 bt e e2e 0420 e 00 e enesmee et e s et st ame s snesr et eten

Marleen PORTO-CARRERO Signature
general manager {name and position)

(1) strike out what is not applicable.
{2} A consortium has to fill in disclosura IV {page CONSO 5.4},
{3) Quotional Information.
OCRa002




[N | BE0200.068.636 | | CONSO 2

LiST OF DIRECTORS AND MANAGERS OF THE
CONSOLIDATING COMPANY AND OF THE AUDITORS
REGARDING A COMPLIMENTARY REVIEW OR CORRECTION
ASSIGNMENT OF THE CONSOLIDATED ANNUAL ACCOUNT

LIST OF THE DIRECTORS, MANAGERS AND AUDITORS

COMPLETE LIST with surname, first names, profession, place of residence {address, number, postal code and municipality) and
positian within the company

Martine DE REGGE Chairman of the board of directors

p/a Botermarkt 1, 9000 Gent, Belgium 21/06/2013 - 21/06/20183

Frank BRUGGEMAN Vice-chairman of the board of direcfors
Maurice Salzmannlaan 32, 9060 Zelzate, Belgium 21/06/2013 - 21/06/2019

Jan FOULON ’ Vice-chairman of the board of directors
Noordstraat 2 box C, 8600 Ronse, Belgium 21/06/2013 - 21/06/2019

Etienne SCHOUPPE Vice-chairman of the board of directors
Kerselareniaan 17, 1770 Liedekerke, Belgium 21/06/2013 - 21/06/2019

Resul TAPMAZ Vice-chairman of the board of directors
p/a Botermarkt 1, 9000 Gent, Belgium 21/06/2013 - 21/06/2019

Danig! TERMONT Vice-chairman of the board of directors
p/a Botermarkt 1, 9000 Gent, Belgium 21/06/2013 - 21/06/2019

Ivan DE CLERCK Director

Kerkstraat 196, 8370 Biankenberge, Belgium 22/12/2016 - 21/06/2019

Dirk DE FALUW Diractor

p/a Ruddersvoorde 4, 8000 Brugge, Belgium 21/06/2013 - 21/06/2019

Jan DE KEYSER Director

Leegtestraat 76, 8020 Costhkamp, Belgitm 21/06/2013 - 21/06/2019

Guido DE PADT Director

Karmelietenstraat 51 box 501, 9500 Geraardshergen, Belgium 24/03/2016 - 21/06/2019

Lieven DEHANDSCHUTTER Director

Mercatorstraat 182, 9100 Sint-Niklaas, Belgium 21/06/2013 - 21/06/2018

Stephanie DHOSE Director -
Saghermansstraal 2a box 202, 9000 Gent, Belgium 24/03/2016 - 21/06/2019

Denis DIERICK Director

Muntekouter 3, 9890 Gavere, Belgium 21/06/2013 - 21/06/2019

Leen DIERICK Birsctor

Hekkestraat 47, 9200 Derndermaonde, Belgium 21/06/2013 - 21/06/2019

Martine GYSSELS Dirsctor

Kloosterstraat 1, 9830 Zomergem, Belgium 21/06/2013 - 21/06/2019
Dirk HOLEMANS Diracfor

Drongenstationsiraat 13, 9031 Drongen, Belgium 21/06/2013 - 21/06/2019

Boudewiin LALCO Director

p/a Burg 12, 8000 Brugge, Belgium 21/06/2013 - 21/06/2019

Renaat LANDUYT Director

p/a Burg 12, 8000 Brugge, Belgium 21/06/2013 - 21/06/2019
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INt. | BE0200.068.636 | conso 2

LIST OF THE DIRECTORS, MANAGERS AND AUDITORS (CONTINUED)

COMPLETE LIST with surname, first names, profession, place of residence (address, number, postal code and municipality) and
position within the company

Vincianne LEGROS
Rue Anserosul 42, 7750 Mont-de-I'Enclus, Belgium

Mirefla LIMPENS
pra Moriaanstraat 11, 9660 Braksl, Belgium

Dirk LODEWIJK
Kleemputtensiraat 88, 1770 Liedekearke, Belgium

Philip PIERINS
Asiridlaan 364, 8310 Sint-Kruis (Brugge), Belgium

Dirk PIETERS
Groeningenstraat 8, 1500 Halle, Belgium

Anne SCHIETTEKATTE
Houtemiaan 15, 9000 Gent, Belgium

Jurgen SOETENS
p/a Nieuwstraat 19, 9570 Lierde, Belgium

Sami SOUGUIR
Wallekensstraat 32, 9951 Sint-Denijs-Wastrem, Belgium

Niels TAS
A. Van Sfappenstraat 2, 9200 Dendermonde, Belgium

fise UYTTERSPROT
Kaalbergstraat 8, 9310 Moorssl, Belgium

Jean VANDECASTEELE
Kievitstraat 16, 8400 Qostende, Belgium

Marine VERHOEVE
Oranjeboomstraat 28, 9030 Mariakerke (Gent), Belgium

Sofie VERMEERSCH
Brugstraat 73, 9880 Aalter, Belgium

Filip WATTEEUW
p/a Botermarkt 1, 9000 Gent, Belgium

Elke ZELDERLOO
Nearstraat 27, 1700 Dilbeek, Belgium

Christophe PEETERS
pfa Botermarkt 1, 9000 Gent, Belgium

Hedwin DE CLERCQ
L.einstraat 78, 9660 Brakel, Belgium

Mare DE LAT
Gentsesteenweyg 157, 9420 Erpe-Mers, Belgium

Luc DECONINCK
Bergensesteenwey 36, 1600 Sint-Fieters-Leeuw, Belgium

Franky DEMON
p/a Oastmeers 17, 8000 Brugge, Belgium

Anja DERIDDER
Deviemincklaan 27, 1500 Halls, Belgium
Membership nr.: N/A

Yves DESWAENE
Dorp-West 85, 8080 Lochristi, Belgium

Director
21/06/2013 - 21/06/2019

Diractor
21/06/2013 - 21/06/2018

Director
21/06/2013 - 21/06/2019

Director
21/06/2013 - 21/06/2019

Director
21/08/2013 - 21/06/2019

Director
21/06/2013 - 21/06/2019

Director
21/06/2013 - 21/06/2019

Director
21/06/2013 - 21/06/2019

Direcfor
21/06/2013 - 21/06/2019

Director
21/06/2013 - 21/06/2019

Director
21/06/2013 - 21/06/2019

Director

253/03/2017 - 21/06/2018

Director
21/06/2013 - 21/06/2019

Dirsctor
21/06/2013 - 21/06/2019

Director
21/06/2013 - 21/06/2019

Chair of statutory auditors
21/06/2013 - 21/06/2019

Audifor
21/06/2013 - 21/06/2019

Auditor
21/06/2013 - 21/06/2019

Auditor
21/06/2013 - 21/06/2018

Auditor
21/06/2013 - 21/06/2019

Auditor
17/10/2016 - 21/06/2019

Audifor )
21/06/2013 - 21/06/2019
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[Nr. | B£0200.068.636

| coNsO 2

LIST OF THE DIRECTORS, MANAGERS AND AUDITORS (CONTINUED)

COMPLETE LIST with surname, first namas, profession, place of residence (address, number, postal code and municipality) and

position within the comparny

Bruno MATTHYS
Sint-Denjjslaan 76, 9000 Gerif, Belgium

Yves MIROIR
Vicliereniaan 61, 8400 Qustende, Belgium

Koen VAN ELSEN
Groenstraat 17, 1730 Asse, Belgium

Caroline VAN PETEGHEM
Bouwmeesterssiraat 110, 9040 Sint-Amandsberg, Belgium

Frederik VANDENBOSSCHE
Jan van Nassaustraat 81, 9600 Ronse, Belgium

Bliide VERCAMER
Magerhoek 24 box A, 8070 Destelbergen, Belgium

Bertrand VRIJENS
Hollebeelkstraat 4, 9820 Mereibeke, Belgium

Figurad Bedrijfsravisoren BV BVBA

Nr.: BE 0423.109.644

Jean-Baptiste de Ghellincklaan 21, 9051 Sint-Denijs-Wesfrem, Belgium
Membership nr.: BOOZ27

Represented by:

Tim VAN HULLEBUSCH

{auditor)
Jean-Bapitste de Ghellincklaan 21, 9051 Sint-Denijs-Wesfrem, Belgium

Membership nr.: A02277

Auditor
21/06/2013 - 21/06/2018

Auditor
21/06/2013 - 21/06/2019

Audifor
20/06/2014 - 21/06/2019

Auditor
21/06/2013 - 21/06/2019

Auditor
20/06/2014 - 21/06/2019

Auditor
21/06/2013 - 21/06/20189

Auditor
21/06/2013 - 21/06/2019

Auditor
01/01/2016 - 21/06/2019
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| Nr. T BFE0200.068.636 |

| CONSO3.1|

CONSOLIDATED ACCOUNTS

CONSOLIDATED BALANCE SHEET AFTER APPROPRIATION*

ASSETS
FORMATION EXPENSES

FIXED ASSETS ..ooecieieoeeeteee et e

Intangible fixed assets ..o

Positive consolidation differences

Tangible fixed assets
Land and buildings

Plant, machinery and squipment ...

Furniture and vehicles

Leasing and similar rights ....c.coovrninciiicninn
Other tangible fixed assets ..o

Assets under construction and advance payments

Financial fixed assets
Companies accounted for using the aquity method
Participating interests
Amounts receivable

Other enterpriSeS ......ccvveiie e e
Pariicipating interests and shares ..o

Amaounts receivabie

*  Aricle 124 of the Royal decree of 30 january 2001 concerning the execution of the Company Law.

Discl,

5.1-
.............. 5.10

Codes Period Preceding period
20 | e ]
21/28 2.372.343.937,07 2.319.646.216,06
21 16.348.767,656 14.144.785,54
9520 396.047,75 5385.985,30
22{27 2.346.874,743,48 2.294.919.499,00
22 117.914.190,57 114.095.489,G3
23 2.173.457.061,57 2.129.045,526,95
24 2,812.733,63 2.661.829,97
25 5.714.018,83 6.082.065,53
26 566.010.13 179.038,64
27 46.4710.728,76 42 855.547,88
28 8.724.378 17 9.985.946,22
8921 8,335.723,84 8.610.206,89
99211 8.335723,84 8.610,206,89
Q9212 ¢ i e
284/8 388.654,33 1.375.739,33
284 130.813,67 1.130.813,67
285/8 257.840,66 244.925,66
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| CONSO3.1|

I'Nr. | BE 0200068635
Discl. | Codes Pericd Preceding period
CURRENT ASSETS oo isscietest et 29/58 271.765.547,93 284.252.410,67
Amounts receivable after more than one year ...................... 28 [ e 5.500.600,00
Trade debtors ..o 200 | e |
Other amounts recaivable ......o.ccov e e 281 | e 5.500.000,00
Deferred taxes representing assets ... 202 | s T s
Stocks and contracts N Progress .....c.oeveoneeeeeseceneonen, 3 11.614.497,39 9.183.084,79
SEOCKS 1vivi i 30/36 4.768.6560,98 4.318.805,62
Raw materials and consumables .....coovevveieeieeeeeen. 30731 4,768.660,98 4.318.805,62
WOTK i1 PrOQIESS cocvveir i virree s st rr bt 32 | i e
Finished goods ..o 33 ] e | i
Goods purchased for resale ..o 34 | e e
Immovable property intended forsale ... 35 | i s
Advance payments ... 38 | i | e,
CoNntracts iN PrOOrESS .o.vv ot 37 6.845.836,41 4.864.279.17
Amounts receivable within one year ..., 40/41 135.796.520,14 146.068.174,43
Trade debtors .o 40 93.445.385,54 78.988.748,29
Other amounts receivable ..., 41 42.351,134,60 67.079.426,14
Current inVestmMents ...t e BOM3 | e b e
OWN SNAMES .ot e 50 | i |
Other INVESIMeNtS oo e e 5163 | i
Cashatbankand in hand ... 54/58 2.329.787,89 3.788.876,89
Deferred charges and accrued income .o 48041 122.024.742,51 119.712.274,56
TOTAL ASSETS ..o s e 20/58 2,644.109.485,60 2.603.898.626,73
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| Nr. | BE0200.068.636 | CONSO3.2]
Discl. | Cedes Period Preceding periocd
EQUITY AND LIABILITIES
B UITY et e et et e a e 1015 1.508.533.150,18 1.485.309.858, 26
CAPIAL oo 10 574.164.837,50 574.127.476,25
[ssUed Captal ..o e 100 576.217.700,00 576.117.080,00
Uncalled capifal ..o 101 2,052,862,50 1.989.603 75
Share premium account ... e 11 23.150.904,37 23.687.519,61
Revaluation SUIPIUSES ......cccoooviiveeeeeeeeeeeee e 12 §189.303.023,62 627.115.756,28
Cansolidated FeSEIVes .......ccovieieiincieereeene, (+}(-) 5&11 {9910 179.946.790,49 162.103.789,40
Negative consolidation differences ........oocooevevveevceeeee. 512 | 9911 2.583.743,03 2.583.141,81
Translation differences ... {+){-) 9912 | s |
INVESEMENt GrAnES ..ot et 15 109.383.851,18 95.692.175,11
MINORITY INTERESTS
Minority INterests ..., 9513 34.168,79 40.226,79
PROVISIONS AND DEFERRED TAXES oot eeeeeee et 16 13.118.924,61 13.355.781,13
Provisions for liabilities and charges .............cccococoeieirnn, 16045 13.118.924,61 13.355,781,13
Pensions and similar obligations ..o 160 439.494.59 470.064,51
= =1 ([0 T OO OUOUUOOT 181 | i | e
Major repairs and maintenance ..........ccocoee e 162 3489.565,89 704.280,97
Envirenmental obligations .....cococviinc 183 | i b e
Other liabilities and Charges ... 164/5 12.330.864,13 12.181.435,65
Deferred faXeS ..vvvierieeis sttt BB 188 | e e
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| CONS03.2|

| Nr. | BEo0200.068636
Discl. | Codes Period Preceding period
AMOUNTS PAYABLE ..o cvovvccirieecins st eneresnss et sn s 17749 1.122.422.241,41 1.105.192.760,55
Amounts payable after more than one year .............c....c....... 513 | 17 883.920.457,49 845.485.2886,81
Financial debts ... 170/4 800.704.295,44 753.405.226,42
Subordinated 108NS .o ovi v 170 | e ] e
Unsubordinated debentures ..o 171 | oo b
Leasing and cther similar obligations .........ccccovcinrnne 172 4.129.825,18 4.459.079,77
Credit nstitutions ... 173 482.074.470,26 434.446.146,65
L@ 1T FoF o - OO E O URO 174 314.500.000,00 314.500.000,00
Trade dabts ..o s 175 | e e
SUPPIBIS ©vvviiiev it et e b s 1780 | e | e,
Bills of exchange payable ... 1781 | i ]
Advances recsived on contracts in progress ..........ocoeeee 176 | i 1
Other amounts payable ... 178/9 83.216.162,05 82.060.080,39
Amounts payable within one year ..o, 513 | 42/48 223.771.456,18 247.113.878,44
Current portion of amounts payable after more than one year
falling dug within ON8 YEAT ..o v eear e rerrrenrens 42 33.104.649,15 30.558.973 67
Financial debts ..o 43 14.000.000,00 55.000.000,00
Cradit INSUTONS ..o 430/8 14.000.000,00 55.000.000,00
Other1oans ... 439 b i s
Trade debts ..ot 44 50.548.835,36 47.445.932,27
SUPPHBIS et ettt s e ne e 44074 50.548.835,36 47.445.932,27
Bills of exchange payable ..o 441 1 e
Advances received on contracts in progress ... 48 85.293.182, 56 76.335,732,06
Taxes, remuneration and social security ........cccooceceeniiiies 45 8.067.206,47 7.112.667,77
TEKES v ieieieei e e et e e e as e e 45013 1.793.029,63 1.266.438,41
Remuneration and social security ..., 454/9 6.274.176,84 5.846.229,36
Cther amounts payable ..., 47/48 32,757.582,64 30.660.572,67
Accruals and deferred IRCOME .........ocovcovvviecrimivierenersc e 492/3 14.730.327,74 12.613.595,30
TOTAL LIABILITIES ..ot vcrn s 10/49 2.644.109.485,00 2,603.898.626,73
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[

|  BE 0200.068.636

| CONSO 4 |

INCOME STATEMENT

(breakdown of results by nature)*

Operafing INCOME ...
TUITIOVET 1ot e ettt st et s aras
Stocks of finished goods and work and contracts in progress:
INCreass (GECIBASE} ..o e (+H)H-)
Own work capitalised ...

Other operating iNCOME ..o
Non-recurring operating INCOME ...,

Operating charges ...,
Raw materials, consumables ..o
PUrCHESES .o
Stocks: decrease (inCrease) ... {(+)/{-}
Servicas and other goods ..o
Remuneration, sccial security costs and pensions ................
Depreciation of and other amecunts written off formation
expenses, intangible and tangible fixed assets ......cooveieins
Amounts written off stocks, contracts in progress and trade
debtors: Appropriations (write-backs) ... (+)/ (=)
Provisions for liabilities and charges: Appropriations {uses
and write-backs) ... {(+¥/(-)
Other oparating Gharges ..o e
Operating charges carried to assets as restructuring costs(-)
Amounts written off on pesitive censolidation differencas .....

Non-recuiming oparating charges ...

Operating profit (loss) ... (+)(=)

Discl.

5.14

5.14

5.14

Codes Period Preceding period
TOI78A 450.012.615,91 438.101.771,565
70 384.591.033,13 367.128.893,90
71 1.981.557,24 -1.293.945,27
72 25.646.927,57 24 .526.484,56
74 37.308.091.53 34.698.365,76
T6A 485.006,44 13.041.972,61
BO/SBA 409.943.245 51 386.871.043,30
60 224.172.319,29 215.533.901,75
600/8 224.625.822,72 215.908.255,50

809 -453.603,43 -372.353,75

61 56.367.236,64 46.930.609,04
62 57.325.092,78 54.892,165,63
630 58.491.745,69 56.594.130,64
63114 -2.181.735, 47 1.621.026,52
635/8 -39.659,62 4.070.192,19
B40/8 15.412.480,10 13.881.808,34
849 | e |
9860 | e,
BEA 395.766,20 3.347.208,19
8901 40.069.370,40 41.230.728,25

*  The results can be ordered along their destination {applying article 158, paragraph 2 of the Royal decree of 30 january 2001 concerning the execution of the Gompany

Law.)
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[ Nr. | BE0200.068.638 | CONSO 4 |
Discl. | Codes Period Preceding period
Financial income ...... TSRO TOON ‘ 75(768 3.547.940,16 3.148.87543
Recurring financial InCome ..ccvevivie v 75 3.547.940,16 3.148.875,43
Income from financial fixed assets ..o, 750 513,31 724,28
income from current assets ..o 751 188.628,62 545.975,79
Other financial INCOME ....cooooocii e 752/9 3.358.798,23 2.602.175,36
Non-recurring financial INCOME ... isiieieecne A4 1 76B | e b
Financial CHAIGES ..ot et e 65/568 31.748.695,25 3G.634.739,45
Recurring financial charges ..o 65 31.748.695,25 30.634.738,45
Debt chargas ..o 650 30.480.755,86 30.187.443,54
Amounts written off positive consofidation differences ..... 9961 188.023,88 198.569,40
Amounis written off current assets except stocks,
contracts in progress and trade debtors: appropriations
(Wrfte-backs) oo (+¥(-} 651 | e
Other financial charges ... e 65219 1.068.915,51 248.726,51
Non-recurring financial charges .......cocooiineini, 544 1 868 | e | i
Gain {loss) for the period before taxes ..o ()9 9903 11.868.615,31 13.744.864,23
Transfer from deferred taxes and latent taxation liabilities . 780 [ e b
Transfer to deferred taxes and latent taxation liabilities ...... BB ¢ e |
INCOMIB LAXES oovovoveeieeeceeeeet s e et en s (+)) 8777 379.042,78 334.235,00
TAKES vt eeeeierereeoeei e et st sr bbb et 5.14 | 670/3 379.042,78 335.376,64
Adjustment of income taxes and write-back of tax provisions 77 | 1.141,64
Gain (loss) of the period ...........ccocoecieciiciieccc e (+)() 9904 11.489.572,53 13.470.629,23
Share in the result of the companies accounted for using
the equity method ..., (=) 9975 145.710,83 2.573.054,71
PROMIES oot e 99751 145.710,83 2.573.054,71
LOBSBE oiviiiieie e et e e 99651 | e | e,
Consolidated result .............ococoieeee oo {(+)(-) 9976 11.635.283,36 15.983.683,94
Share of third parties ........cccoooeeeveecvceeee e {(+)¥(~) 99761 37,07 22.937,85
Share ofthe group ... (+)/(5) 99762 11.635.246,29 15.960.746,39
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[ Nr. [ BE 0200068636 l

| CONSO5.1]

EXPLANATORY DISCLOSURES

LIST OF THE CONSOLIDATED SUBSIDIARY COMPANIES AND COMPANIES INCLUDED USING THE EQUITY

METHOD

NAME, fuli address of the REGISTERED OFFICE and for an enterprise
governed by Belgian law, the COMPANY IDENTIFICATION NUMBER

The equity method
(IENTA2NVENVE) 17

Proporiion of capital
held (in %) ®

Changa of percentage
of capital held (as
compared to the
previous period) 4

FARYS

BE 0554.887.312

Coaperative company with limited liability
Stropstraat 1, 8000 Genl, Belgium

Farys Solar

BE 0886.,870.604

Private company with limited liability
Stropstraat 1, 9000 Gent, Belgium

LWV.B.

BE 0233.690.420

Association charged with missicn
Alsembergstesnweg 1046, 1652 Alsemberg, Belgium

A

BE 0248.645.642

Association charged with mission
Europalaan 22, 988G Aalter, Belgium

De Strocmijin

BE 0886.337.894

Cogperative company with fimited liability
Brusselsestesenweg 789, 8090 Meile, Belgium

Synductis

BE 0502.445.845

Cooperative company with limited liabifity
Brusselsesteenweg 198, 8090 Melle, Belgium

E1

E1

E1

Et

96,76

1000

48,39

37,33

32,98

44,81

-1,87

0,0

0,0

0.0

0,0

1,22

1 F. Full consolidation

P. Proportional consolidation {in the first column disclose data proving joint control).
Et. Equity method used in an asscciated company (article 124, 1st al,, 3° of the Royal Decree of 30 January 2001 in implementation of Gompany Law).

E2, Equity method used in a subsidiary company over which the consolidating company has a de facto control of which the inclusion in the consolidated accounts
would be Incompatible with the principle of a true and fair view (article 108, § 1 of the aforementioned Royal Decres).
E3, Equity method used in a subsidiary company which is in liquidation, which has decided to cease activities or which can no lenger be considered as carrying on

the business (article 109 and 110 of the aforementionad Royal Decrea).

B4, Equity method used in a joint subsidiary company where its activities cannot be closely integrated into the activities of the enterprise having the joint contro]

{aricle 134, second al. of the aforementioned Royal Dacree).

2 Ifachange in the percentage of the proportion of capital held entails a change in the accounting methad for the inclusion in the consolidated accounts, the new

method will be followed by an asterisk.

3 Proportion of the capital of those enterprises being held by the enterprises inciuded in the consolidated accounts and persons acting in thelr own names but on on

these enterprises.

4 Ifthe compostiion of the consolidated aggregate is characterised by a significant change of this percentage during this period, additional information is provided in

statement V (arlicle 112 of the aforementioned Royal Decree).
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I Nr. [ BE 0200.068.636 f | CONSO55 |

CONSOLIDATION CRITERIA AND CHANGES IN THE CONSOLIDATION SCOPE

tf of any importacne, Information and criteria governing the application of full consclidation, proportional consolidation and the equity
method as well as those cases in which these criteria are departed from, and justification for such departures (Pursuant fo Article 165, /.
of the Royal Decrae of 3 january 2001 in implementation of Company Law).

Full consolidation method

The full censclidation method is used in case of (legzl or factual) control by a parent company.
The value of the shares of the subsidiary is eliminated against the acquired part in the equity on
the date of acquisition or on the day the company becomes a subsidary. The possible difference
between both is regarded as the first consolidation difference which represents an additiocnal
charge (goodwill) or a less-price {badwill or firsat negative consclidation difference). Alse the
interests of third parties (or minority interests) are expressed. Full consolidation further means
that all assets, liabilities and results are regarded as belonging to the group, whereby the
intragroup balances and transactions are eliminated.

Proportional method

The proportional consclidation method is applied by the consclidation of common subsidiaries, if
the assoclates agreed that decisions about the orientation of the policy of the involved
subgidiaries will not be made without mutual consent. The components of assets and liabilities,
rights and commitments, income and costs of common subsidiaries are withheld in proportion of the
amount of holding of the consolidating company intoc the consolidated companies.

Bquity-method

When the maintained interests in a company allow the parent company to exert a considerable
influence, without yet speaking of genuine control, the book value of this participation is
replaced in the balance sheet by the share in the wvalue of the equity on which this mentionned
participation is entitled. The arisen difference which is normally positive, is added to the
consolidated equity of the Group. Inversely the dividends taken in the results of the parent
company, are replaced by the share of the last mentionned in the results of the company on which
the equity-method i1s applied. This share iz withheld in a global way without any further precision.
Ag the rest of the items of the balance sgheet and the income statement are not influenced, there is
no need to eliminate the mutual operations and balances.

Congolidation scope

Since the 2014 exercice FARYS cvba (cocperative company with limited liability) and Farys Solar
bvba {private company with limited liability) are withheld in the congolidation according to the
full consolidation method.

Within the TMVW-group the equity-method is applied on de asgociations charged with mission I.W.V.B.
en IMWV, with which TMVW is associated, and well since she, according to the applicable legislation
concerning the associations charged with mission (decree of the Flemigh Region of Juli &th, 2001),
owns no majority in the managing boards of those associations charged with mission. Further De
Stroomlijn cvba and Synductis cvba belong to the consolidation scope; they are as well withheld
according to the equity-wmethod.

Congolidation differences

The consolidation differences accord with the difference between the book value of the
participations and the share of the equity of the consolidated companies on which those
participations give right. The congolidation differences are divided between first consolidation
differences and fluctuations of the beoking period.
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L Nr. | BE 0200068636 |  CONSOQ5S5 |

The first consolidation differences are calculated at the first integration of a company in the
consolidated accounts. The first consolidated balance sheet of TMVW was made on 31lst of December
2006, When a new company enters the consclidation scope the difference between the acquisition
value of the participation and the share in the eguity of the ccnsolidated company is posted under
heading 'consolidation differences' along the assetsg-sgside (when the acquisition value ig higher
than the share in the eguity) or along the liabilditiesg-side (in the cther case).

Information which makes a comparaison meaningfull with the consolidated annual accounts of the previous financial period in case the
composition of the consolidation aggregate in the course of the current financial period has changed significantly (Pursuant to Article
112 of aforementionad Royal Decree).
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{ Nr. | BE0200.068.636 [ CONSO58 |

VALUATION RULES

Specification of the criteria of significatif importance for valuation of the various items in the consolidated financial
statements, in particular;

- the application and ajustments of depreciation, amounts written down and provisicns for liabilities and charges, and
revaluations (pursuant to Article 165, Vl.a. of the Royal Decree of 30 january 2001 january 2001 inimplementation of the
Company Law).

- tha bases of transiation applied to express in the consoiidated accounts items which are, or originally were, expressed in a
currency other than the currency in which the consolidated accounis are stated, and the translation i the conslidated
accounts of the accounting statements of subsidiaries and associated enterprises governed by foreign law {pursuant to
Article 165, V1.b. of the aforementioned Royal Decree).

1. Consolidation differences valuation depreciation method  depweciation %
first consgolidation difference linear 20

2, Intangible fixed assets valuation depreciation method  depreciation %
laboratory research and acquisition value or linear 20
development costs manufacturing cost

licenses and scoftware acquisiticn value linear 14,28 - 10 - 20
‘goodwill acquisition value linear 100 - 50 - 5 - 3,33
3. Tangible fixed asaets valuation depreciation method depreciation %
land acquisition vaue - -
buildings acquisition value or linear 3

manufacturing cost

pumping stations, reservolrs, idem linear + 20 % resid, value 1,33
pipes

branches and connections idem linear + 20 % resid. wvalue 2,50
water meters idem linear 6,25
water distribution infrastructure idem linear a

within the territory of I.W.V.B.
equipment idem linear 50-33-30-20-10-5

a

equipment in pumping statbions idem lTinear + 20 % restw. 2,5
and reservoirs

roads and bridges idem linear 3,33 - 2
surfacing idem linear 10
footpaths and cycle tracks idem linear 5

street furniture and road sigus idem linear 10
furnishings acguisition value lineaxr i0

office equipment acgquisition value linear 33 - 20 - 10
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| Nr. | BE0200.068.636 | CONSO56 |

vehicles acquisition wvalue linear 20

4. Financial fixed assets

the financial fixed assets are valued at acquisition valua. Write-downs are posted in cases of
long-term negative wvalue or loss of valus, as justified by the situation, profitability, and
prospects.

5. Inventoeries

The inventories of raw materials and consumables are revaluad according to the weighted average
cost method. If on the balance sheet date the fair market value of these goods is lower than their
average cost, the lower of the two values will be used,

Orders in progress are valued at wanufacturing cost. Thesge manufacturing costs includes the
acquisition cost of materials, the cost of work done by the company's own staff and the acquisition
cost of work done by third parties {in this case subcontractors).

6. Investments and liquid assets

Balances at financial institutions are walued at face value.

7. Capital subsidies

Subsidies are valued ad face value. The rate at which the capitzl subsidies eligible for
depreciation are gradually charged to the income statement parallels the depreciation schedule used
for the fixed assets for which the subsidies were obtained.

8. Provisions for liabilities and charges

The following provisions are made:

- provisicns for pensions in connection with future paments to emplovees who have retired

prematurely {(temporarily or permanently) ;

- provisions for major repair and maintenance work, intended to spread correctly the costs involved
{which occur only once every several years) over the years concerned;

- provisions for other liabilities and charges in relation to pending disputes, disability benefits
awarded, orders received and others.

Provisions for liakilites and charges are broken down individually according to the nature of the
ligbilities and charges invelved. If a provision is no longer needed in full or in part, it is
written back.

In cases where valuations of anticipated risks, possible losses, and devaluations are enevitably
uncertain due to a lack of objective criteria, this is recorded in the notes, if the amcunts
involved may be material.

9. Liaklilites and receivables

Liabilities and receiwvables are valued at face value.

Receivables are posted as doubtful when a legal procedure has been initiated for their collection,
when they are included in a collective debt settlement procedure or budget supervison and when they

are being handled via Belgium's "Lokale Advies Commiggie" (hLocal Advisory Committee) .

For doubtful accounts receivable, a write-down entry is posted (excluding VAT): the ﬁrite—down
percentage used depends on the receivable's likelihood of subgequent collection.
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Receivables that have to be consldered as uncollectible are deducted from the receivables balance.
The following, among cothers, are considered uncollectible: receivables from customers who have been
declared insolvent, recsilvables for which all procedures have been exhausted and receivables clder
than 36 months. Any VAT included in the uncollectible receivables will be recovered, if possible.

The rules pertaining to doubtful accounts receivable and write-down entries are not applied to

receivables from partners and public entities.

10. Accruals and deferred income

Accruals and deferred income are wvalued at acquisition value. Attibutable expenses are wvalued at
face value. Regarding annual customer billings: due to the annual meter reading system, the used
quantity supplied but not yet been billed is calculated. The unbilled consumption is valued at the

sales prices of the financial year.

METHODS OF CAL.CULATING OF DEFERRED TAXES

Detailed explanation on the metheds applied in determining deferred taxes

Codes Pericd

Future taxation and deferred taxes
Analysis of Heading 168 of the Habilities ......cccoviii e (188) | i
Future taxation (Pursuant to article 76 of the Royal Decree of 30 january 2001 in implementation

OF COMPANY LAW) oo et h et e e te et e et b e sbe e ebeesne e aa
Deferred taxes (Pursuant to article 129 of aferementioned Royal Decree) ... iiecv e 1682 | i

1881 |
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CONSO 5.8.1

STATEMENT OF INTANGIBLE FIXED ASSETS

DEVELOPMENT GOSTS
Acquisition value at the end of the period ...,

Movements during the period
Acquisitions, including produced fixed assets ........ccoeeiicieiie e
Sales and dISPOSEAIS .o e e
Transfers from one heading to another ..o (+)(-)
Translation differencas ..o e {(+)/{-)
Othar MOVEMENTS .o st s {(+)/(-)

Acquisition value at the end of the period ...
Depreciations and amounts written down at the end of the period ............

Movements during the period
RECOMIBA oo bbb e
Written back because superfiious .......cocoereininic v e
Acquisitions from third parties ..o
CanCeilBd ..o e e
Transferred from one heading to anothar ... {(+¥(-)
Translation differences ........ (+)/(=)
Other MOVEMEBINES  ..vvic it b e, (+)/(=)

Depreciations and amounts written down at the end of the period ............

NET BOOK VALUE AT THE END OF THE PERIOD ....cccovcviiiiiininiaiseeeernnn s

Codes

Period

Preceding period

8051P

8021
8031
8041
99811
99821

8051

a121p

8071
8081
8091
8101
8111
99831
99841

8121

81311

XXXXXXXXXXXXXXX

323.259,68

HXXXXKKXXXKKXXX

323.259,68

323.259,68
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| Nr. | BE0200.068.636

| CONS058.3|

CONGESSIONS, PATENTS, LIGENGES, KNOW-HOW, BRANDS AND SIMILAR
RIGHTS

Acquisition value at the end of the period ...,

Movements during the period
Acquisitions, including produced fixed 88588 ..c.o.ooeivevi e
5ales and QISPOSEIS ..o e st
Transfers from one heading to another ..o (+)/(-)
Translation differences ... e, (+)/-)
Other movements

Acquisition value at the end of the period ...,
Depreciations and amounts written down at the end of the period .............

Movements during the period
RACOTHEU oottt st
Written back bacause SUPBMHILIGUS ... e
Acquisitions from third Parties ........cccoc i
CANGEIEU .ttt e
Transferred from one heading to another .......ccoevev e {(+)/(-)
Translation diffarences ..o e (+)(=)
Othar MOVEMENLS ..iiicci ettt ettt es (+)/{-)

Depreciations and amounts written down at the end of the petiod .............

NET BOOK VALUE AT THE END OF THE PERIOD ..covvvvrieerseeceees e

Codes Period Preceding period
8052P OO XXXXXXXX 31.722.653,31
8022 3.754.583, 85

8032 88.691,23

8042 2.644.271,57

99812 | e,

89822 | v

8052 38.033.217,50

8122P JOCXXXXHXXXXKKXX 17.677.867,77
8072 4,336.848,03

8082 |

8092 |

8102 88.691,22

8112 | e

99832 | L

99842 | v,

8122 21.829.024,58

211 16.204.192,92
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| CONSO5.84]

| Nr. | BE0200.068.636
Codes Period Preceding period

GoopwiLL
Acquisition value at the end of the perfod ..., 8053P XXXAXXHXKXXXXXXX 19.013,322,67
Movements during the period

Acquisiticns, including praduced fixed assets v 8023 179,999, 36

5ales and diSPOSAIS ....i.oviecece e 8033 172.977,42

Transfers from one heading to another ........o.oc.oeveiviecercee e, (V) 8043 |

Translation differencas ... e (3 99813 |

Other movements ... e (F)=) | 99823 |
Acquisition value at the end of the period ..............cccocooeveiieiviiiicee e, 8053 19.020.344,61
Depreciations and amounts written down at the end of the period ............. 8123P XIOOCKKXXNXXAKNX 19.013.322,67
Movements during the period

RECOMAEA 11irviimiiii ittt ettt eveen e 8073 3542462

Wiritten back because SUPErILOUS ..o et e B083 | i

AcqUISHons from third PARIES vviviiev e s s B093 | e

CANGAIEH 1ottt 8103 172.977,42

Transferred from one heading to another . (M=) 1813 | i

Translation diffefenCas ..o () | 99833 | e

Other MOVEMENES ..ot () ] 99843 | i
Depreciations and amounts writtenn down at the end of the period ............. 8123 18.875.769,87
NET BOOK VALUE AT THE END OF THE PERIOD ....ooviivirironiririieeeoiseer e 212 144.574,74
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{ Nr. | BE0200.068.636 |

| CONS05.9.1]

STATEMENT OF TANGIBLE FIXED ASSETS

LAND AND BUILDINGS
Acquisition value at the end of the period ...,

Movements during the period
Acquisitions, including produced fixed assets ........coiieiiie e
Sales and diSPOSEIS ...
Transfers from one heading to another ..ol (+)/(-)
Translation differences v e (£~
Other MOVEMENES .. i et eeer e n et e e rareas (+}(-)

Acquisition value at the end of the period ............ccooiiiiii
Revaluation surpluses at the end of the period .........ocovevviiiiciciii,

Movements during the period
RECOTABT 1ttt e e
Acquisitions from third paries ...,
Cancelled ... e
Transferred from ane heading to anothar ... {+¥(-)
Translation differances i (+)/(-)
Other MOVEMENTS  .ccvieri s n e (+)(=)

Revaluation surpluses at the end of the period ...
Depreciations and amounts written down at the end of the period .............

Movements during the period
Recorded ... e e
Written hack because superfluoUS .....coccieiee e
Acquisitions from third PAMIES ......ocvivri e
CaAnCBIEL ...eeeiiiii i e e e e te e
Transferred from one heading to another .....cocovieviciiiieiiecc e, (+){-)
Translation differences ..o {(+)(-)
Other MOVEMENIS .o e {+}(-}

Depreciations and amounts wriften down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ....ooooiiiin e e

Codes Pericd Preceding period
3191P XXXXXXXXKXXXXXX 133.574.485,71
8161 1.850.347,02

8171 403.636,32

8181 5.818.561,21

88857 | i

99861 7 e

8191 140.939.757,62

8251pP XXXXXXXXKKKINXK 16.479.888,78
8211 | e

8221 | e

8231 | i

8241 |

99871 | s

99881 | s

8251 16.479.888,78

8321P XXXXXKEXXXKAKXX 35.958.885,46
8271 3.566.826,88

8281 | esiine

8291 | e,

8301 20.256,51

8311 | e

99891 |

99901 § s

8321 38.505.455,83

(22) 117.9714.180,57
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| CONS05.9.72 |

PLANT, MACHINERY AND EQUIPMENT
Acquisition value at the end of the period ............ccoooeeiiiiiic e,

Movements during the period
Acquisitions, including produced fixaed assets ..,

Sales and diSPOSalS ..ot s
Transfers from ore heading to another ..o (+)/(-}
Translation differences
Other MOVBMBNES ..o e s st s (i)

Acquisition value at the end of the period ...
Revaluation surpluses at the end of the period ...

Movements during the period
RECOMEA e e et
Acquisitions from third parties ... e
CANCEIBA et s
Transferred from one heading to another ... (+)(=)
Translation differences ..o e (#)(-)
CHhEr MOVEIMENTS . e r s e s are (+Y(-)

Revaluation surpluses at the end of the period ...
Depreciations and amounts wtitten down at the end of the period .............

Movements during the period
RECOIMET o e ettt in s rnes
Written back because superfllous ...
AcqUisitions from hird PAMIES .oveiveee et s
CaNCEIE ..ot e et raeares
Transferred from one heading to ancther ... (+)/(-)
Translation differences ..o e (=)
CHREr MOVEIMENIS ..ottt ettt ettt e e s e a e s (+)(=)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD .....cooniviiiviiiieninc e sseeen e

Codes Period Preceding period
8192pP XUXXXXKOOOOXN 1.831.846.882 43
8162 24.045.264,05

8172 14.688.580,20

8182 79.847.623,11

Q9852 | v

98862 | e,

8192 1.821.050.179,38

8252P XXXXXXXXXXXXXKXX 643.010.810,89
8212 | e

B222 | e

8232 480.456,60

8242 | e,

YYB72 |

99882 | i

8252 642,530.354,29

8322p XXXXXXXXXXXHXNK 345.812.166,37
8272 48.461.211,17

B2B2 |

8292 | e

8302 5,149.905,43

8312 | e,

99892 | i,

89902 | e

8322 360.123.472.11

{23 2.173.457.061,57
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| CONS05.9.3 |

NET BOOK VALUE AT THE END OF THE PERIOD ..ot

| Nr. | BE0200068536
Codes Period Preceding period

FURNITURE AND VEHICLES
Acquisition value at the end of the perfod ..., 8193p XAXIOOKHKHHKNKK 22.578.860,53
Movements during the period

Acquisitions, including produced fixed assefs ..o 8183 1.489.905,55

Sales and dISPOSEAIS v et e e e 8173 1.741.137,98

Transfers from one heading t0 another ... (+)/(-) } 8183 21.863,01

Translation differences ..o (H)M(-) ] 99853 | e

Other MOVEMENS it {(+)/(~) | 89883 | ...
Acquisition value at the end of the period .........ccoovvirvrvrvivi s 8193 22.349.491,11
Revaluation surpluses at the end of the period ... 8253P XXX | e
Movements during the period

RECOIEd ... e s B213 | e

Acquisitions from third PARIES <ot 8223 | e

CanCaUEd .. e 8233 |

Transferred from one heading to ancther ..., (F-) ] 8243 | e

Translation differences ... s {(+)(-) | 99873

Other movamenis 99883
Revaluation surpluses at the end of the period ... 8253 | e
Depreciations and amounts written down at the end of the period ............. 8323P XXXXXXXXXXHKHKKK 19.917.030,56
Movements during the period

RECOTABM 1ivvii e e e 8273 1.083.842,51

Written back Decause SUDEIMTIUGUS ..o e B283 | e

Acguisitions from third parties 8293

CaANCENE ... e e 8303

Transferred from one haading to another ... {(+)/(-) | 8313

Translation differences 99893

Other MoVeMENTS oo e r e e 99903
Depreciations and amounts written down at the end of the period ............ 8323 19.636.757,58

(24) 2.812.733,583
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LEASING AND SIMILAR RIGHTS
Acquisition value at the end of the period .............cc....cce.oviviiiviiicis i,

Movements during the period
Acquisitions, including producad fixed 88888 .o,
Sales and diSPOSEIS ... e
Transfers from one heading to @another .........c.cccecovviiveiieiieiiisssnnn . (+£)/(-)
Translation differences (+)i(=)
Other Mavements ...t (+)/(-)

Acquisition value at the end of the period .............cccci i
Revaluation surpluses at the end of the period ...,

Movements during the period
RE0OMABA et et e e e nb et a e
Acquisitions from third parties
CaNCEIIBA ... e e ettt s en e

Transferred from one heading to another ... (+)(-)
Transiation differences ... (+H(-)
Other MOVEIMENES oottt e et (Y-}
Revaluation surpluses at the end of the period ...
Depreciations and amounts written down at the end of the period .............

Movements during the period
RECOMBU 1. et bttt
Written hack because SUPEMIHOUS ... e e sras s en et et
Acquisitions from third parties ...
CANCRIIEU Lo et
Transferred from one heading to another ..o {(+)/(-)
Translation differences ... oo (+)/(-)
Other MOVEIMENTS  .iviii i et (+)/(-)

Depreciations and amounts written down at the end of the period .............
NET BOOK VALUE AT THE END OF THE PERIOD .........cocooovivieiee e,
OF WHICGH

Land and BUlldings ... e e e
Plant, machinery and equipment ...

Furniture and vehicles ..o e

Codes

Period

Preceding period

8194P

8164
8174
8184
99854
99864

8194

8254p

8214
8224
8234
8244
86874
995884

8254

8324P

8274
8284
8204
8304
8314
29804
99804

8324

(29)

25)
251

252

D 0.00.0.0.006066¢6¢4¢

7.360.831,50

XXXXXXXXXXXXXXX

XXXXXXXXXXXXXXX

368.046,60

1.646.912, 57
5.714.018,93

5.714.01893

7.360.931,50

1.278.865,97
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OTHER TANGIBLE FIXED ASSETS
Acquisition value at the end of the period ...,

Movements during the period
Acquisitions, including produced fixed @sSets ...
Sales and dISPOSEIS ...ocoiii i e
Transfers from one heading fo another ....cooeveeii i (+3/(-)
Translation differenCes ... (+)/(-}
Other MOVEMENTS ..o e (+)(-)

Acquisition value at the end of the period ...
Revaluation surpluses at the end of the period ...

Movements during the period
RECOIAET .o s
Acquisitions from third parties ...
CANCEIIEG ..ttt
Transferred from one heading to ancther ...,
Translation differencCes oo e (+¥(-)
O HEF MOVBIMIENLS  coeeoeee oottt e s e e rseeebeeree et e e eaneiean ()

Revaluation surpluses at the end of the period ...
Depreciations and amounts written down at the end of the period .............

Movements during the period
RECOTABA .o e e e n s
Written back because superfluous
Acquisitions from third parties ..o e
CaNCEEBU .ot e a1 e
Transferred from one heading to another ... {+3(-)
Translation differenCes ...cccvvirie it e (+Y(-)
Other movements .. ()=}

Depreciations and amounts written down at the end of the period ............

NET BOOK VALUE AT THE END OF THE PERIOD .....ooevvvonie e

Codes

Period

Preceding period

8195P

8165
8175
8185
99555
99865

8195

8255P

8215
8225
8235
8245
99875
99885

8255

8325P

8275
8285
8295
8305
8315
99895
99905

8325

(26)

HXXKKKAAXXXXXXX

53.059,156

389.700,44
651.293 54

XXXXXXXXKXXXXXX

HAXKXKKKKXXXXXK

32.311,98

23.477,12
85.283,41
566.010,13

208.533,95

29.494,31
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| CONSO596!

ASSETSUNDERCONSTRUUﬂONANDADVANCEPAYMENTS
Acquisition value at the end of the period ...,

Movements during the period
Acquisitions, including produced fixed assets
Sales and QISPOSEIS ...oioviiieir i e e
Transfers from one heading to anothar ..o (+){=)
Transiation differences (H)(-)
Other movementS ........cociiv st r e {(+)/(-)

Acquisition value at the end of the period ...
Revaluation surpluses at the end of the period ..o

Movements during the period
RECOMIB ..ot e e st e e nen e en

Transferred from one heading to anbther ............................................. (+)(-)
......................................................................... {(+)(3)
................................................................................. (+)(-)

Revaluation surpluses at the end of the period ..o,
Depreciations and amounts written down at the end of the period .............

Movements during the period
BRECOMEA . i et e
Witten back because sUperfluoUS ...
Acquisitions from fRird parties ...
CanaliEg ..o et e
Transferred from one heading to another ... (=)
Translation differences
Other MOVEMENTS ..o et e st eeres (+Y(-)

Depreciations and amounts written down at the end of the period .............

Codes

Period

Preceding period

NET BOOK VALUE AT THE END OF THE PERIOD «....ccvvoeviiirieece e

8196P

8168
8176
8186
99856
99866

8196

8256P

8216
8226
8236
8246
96876
99886

8256

8326P

8276
8286
8206
8306
8316
29896
99908

8326

&n

XXXXXXXXKXXXXXX

92.750.292,75
762.792,97
-88.432.318,90

46.410.728,76

XXXXXXXXXXXXXXX

46.410.728,76

42.855.547,88
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| Nr. | BE0200.068636 |

| CONS0 5.10.1 |

STATEMENT OF FINANCIAL FIXED ASSETS

COMPANIES USING THE EQUITY METHOD- PARTICIPATIONS
Acquisition value at the end of the period ...

Movements during the period
AGQUISTHIONS ..o bt e e te e et et e s eresanrees
Sales and diSPOSAIS .o bttt s
Transfers from one heading {0 another ... {(+)/(-)
Translation differences e (+)/(-)

Acquisition value at the end of the perfod ...
Revaluation surpluses at the end of the period ...l

Movements during the period
REGOIMEA ..o et et st e e
Acquisifions from third parties ...
CanCaila oo e
Translation diffErentes ..oociiiiiee e e e (£)/(-)
Transferred from one heading to another ..o (+¥(-)

Revaluation surpluses at the end of the period ...
Amounts written down atthe end of the period ..............oco i,

Movements during the period

=T ola] a =T o S P SO USSR UURIUUSTSOPSUUPTPTPINt
Reversals because sUperfUous ...
Acquisitions from third parties ..o
CanCallEd ... e g b nra e e
Translation differences (H)(-)
Transferred from one heading to another ... (H)(-)
Amounts written down at the end of the period ...
Uncalled amounts at the end of the period ...
Movements during the period ... {(+){-)
Uncalled amounts at the end of the period ...
Movements in the capial and reserves of the enterprises accounted for
using the equity method at the end of the period ...
Movements during the period
Share in the result far the financial period ..., {(+)(-)
Elimination of dividends regarding those participating interests ... (+¥(-)
Other movements in the capital and reserves ... (+){-)
Movements in the capital and reserves of the enterprises accounted for
using the equity method at the end of the period ............ccoocevviiiins (+¥(-)
NET BOOK VALUE AT THE END OF THE PERIOD «..covveiviciirsioinversreeninereseer cenn e

Codes

Pericd

Preceding peried

8391P

8361
8371
8381
99911

8391

84512

8411
8421
8431
99921
8441

8451

8521P

8471
8481
8491
8501
99931
8511

8521
8551P
8541

8551

89941P

999411
999421
999431

99941

{98211)

XXXXXXXXXXXXXKX

9.229.881,84

XXXXXXXXXXXXXXX

XXXXXXXXKXXXXOK

145.710,83
-688.062,67
267.868,79

-894.158,00
8.335.723,84

9.220.881,84

-679.674,95
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| Nr. | BE0200.068.636

[ CONSO 5.10.1 |

AFFILIATED ENTITIES - AMOUNTS RECGEIVABLE
Net book value at the end of the period ...t

Movements during the period
AGITIONS <o
Repayments ...
Amounts WIHEN dOWn ...
Amounts WIHBN DACK ...cooiviii e e s
Translation differences ..o (+)/(-)
ONIB e e sttt te e nes (+}(-)

Net hook value at the end of the period ...,

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE AT END OF
THE PERIDID +oretterettttititatiait it s ieiiiea s ee s st e msee et re s s easebrba s s s se e e et tsmeanbes b ae s e s s s e

Codes

Periad

Preceding period

99212P

8581
850
8601
8811
99951
8631

(99212)

8651

XXXXXXXXXXXXXXX
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LNr. [ BE0200.068.636

CONSO 5.10.2 |

OTHER ENTERPRISES - PARTICIPATING INTERESTS
Acquisition value at the end of the period ..o

Movements during the period
S ACQUISIHIONS oot e
Sales and diSPoSals ...
Transfers from one heading to another ... ()=
Translation differences

Acquisition value at the end of the period ...,
Revaluation surpluses at the end of the period ...

Movements during the period
RECOMBA ..ottt et e e
Acquisitions from third parties . ...
CaNCEIIBA ..o et bt
Translation differencaes .o s
Transferred from one heading to another

Revaluation surpluses at the end of the period ..o
Amounts written down af the end of the period ...

Movements during the period
Recorded ... SRUSRUDTURRR
Reversals bacause superfluous
Acquisitions from third parties ...
CANGRIEA ..o et
Translation differences (F)(=)
Transferred from one heading to ancther ..o (+)/(-)

Amounts written down at the end of the period ...
Uncalled amounts at the end of the period ...
Movemends during the period ... {+3(-)
Uncailed amounts at the end of the period ...,
NET BOOK VALUE AT THE END OF THE PERIOD ....coviviieniiieninniirnininivcresininnnaas
OTHERS ENTERPRISES - AMOUNTS RECEIVABLE

NET BOOK VALUE AT THE END OF THE PERIOD ..ot

Movements during the period
% 1117 o L= OO SR
REPAVIMIBIIS Lot ettt ettt e s et es et et me e se e e
AMOUNTS WIIHEN OWD it e e e et a et
AMOUNES WIHHEN DACK oo ve e

.................................................. SN () &
OHRET e veveeecaeseneesees s ee s eeseoese e s eetse e es st s s ererense e seeeree e (M-}

NET BOOK VALUE AT THE ENP OF THE PERIOD .......coooiiiciicicnnee e

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE AT END OF
THE PER'OD .........................................................................................................

Codes

Period

Preceding period

8392P

8362
8372
8382
99912

8392

8452P

8412
8422
8432
§g922
8442

8452

8522P

8472
8482
8492
8502
99632
8512

8522
8562P
8542
8552

(284)

285/8P

8582
8502
8602
8612
99952
8632

(285/8)

8652

XEXKKXOXXXXXK

130.813,67

XXXXXKXXXXXXXXX

130.813,67

XXHXHKXHAXXXHXHKKX

156.075,00
2.160,00

1.130.813,67

244.625,66
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| Nr. | BE0200.068636 |

[ CONS05.11]

STATEMENT OF CONSOLIDATED RESERVES

Codes Pericd Preceding period
Consolidated reserves at the end of the period ................... RO {(4)i(-) | 8910P XXXKXXXXXKXXXXK 162.103.789,40
Movermnents during the period
Shares of the group in consolidated INCOME v {(+)/(-) } 99002 11.635.246,29
Other MovemENES .....oovii e (+)/(-) | 99003 6.207.754,80
(breakdown of the meaningfull amounts not approportioned to the share of
the group in the consolidated result}
transfer revaluation surpluses TMVW fo reserves 7.812.732,66
impact exit partner -2.264.491,24
Consolidated reserves at the end of the period ..., (+¥(-) | (2910} 179.946.790,49
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[ Nr. | BE 0200.068.636 |

CONSO 5.12 |

STATEMENT OF CONSOLIDATION DIFFERENCES AND DIFFERENCES RESULTING FROM THE APPLICATION OF

THE EQUITY METHOD

CONSOLIDATION - POSITIVE DIFEERENGES
Net book value at the end of the period ...

Movements during the period
Arising from an increase of the percentage held ...,
Arising from a decrease of the percentage held ...,
DEPradialions ... e e
Differences transferrad to the income statement ... e
Other MogifiCatiOnS .. oo e e e

Net book value at the end of the period ...

CONSOLIDATION - NEGATIVE DIFFERENCES
Net book value at the end of the period ...

Movements during the period
Arising from an increase of the percentage held ...
Arising from a decrease of the percentage held ...
Depratiations .o et e e e
Differences fransferred to the income statement ..o
Other modificalions ...cocvi e

Net book value at the end of the period ...

EQUITY METHOD - POSITIVE DIFFERENCES
Net book value at the end of the period ...,

Movements during the period
Arising from an increase of the percentage held ...
Arising from a decrease of the percentage held ...
DOPFECIAHIONS vecvrrerieriteiartinetrer ettt eaeseeiese seren e a et e e en e ansae s earasssae s ansare s
Differences transferred to the income statement ..o
Other modifications ..o e

Net book value atthe end of the period ...,

EQUITY METHOD - NEGATIVE DIFFERENCES
Nef book value at the end of the period ... e

Movements during the period
Arising from an increase of the percentage held ...,
Arising from a decrease of the percentage hald ...,
DapreCialionNS .oocuioi i e e
Differences transferred to the income statement ...
Other MOUIICBIONS «eoi e e s s et

Net book value at the end of the period ...,

Caodes

Period

Preceding period

99201P

99021
89031
99041
99051
99081

99201

29111P

96022
99032
99042
29062
99062

98111

99202P

99023
99033
98043
98053
69063

89202

99112P

99024
90034
90044
90054
99064

ggt12 |

XXXXXXXXXXXKXKX

~1.913,67
-198.023,88

396,047,765

b000.00.0 000000644

XXXXXXXXXXXXXXX

XUXXKKKXXXXXXXX

2.683.141,61

59598530

2.583.141,61
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| Nr. | BE0200.0688636 |

| CONS05.13 |

STATEMENT OF AMOUNTS PAYABLE

BREAKDOWN OF AMOUNTS PAYABLE WITH AN ORIGINAL PERIOD TO MATURITY OF MORE THAN ONE
YEAR, ACCORDING TO THEIR RESIDUAL TERM

Current portion of amounts payable after more than one year falling due within one year
FINANCIal Qa8 .. oco e e s e e ot et ean et e te e ree et aen
Subordinated loans
Unsubordinated debartlIBs . ... e et e et et aeae s
Leasing and cther similar obligations
Credit institutions
OB IOANS <ot et ettt b bt e b ekt a et e e e e te e b s ehe e e e e e et e
TrB0E AallS e e i e e et s et et
Suppliers
Bills of exchange payable ... e
Advance payments raceived on contract in progress

Other AMOUNES PBYADIE oottt ettt b et e e et e e e e mr g et e reste e e et e e et st bbb s e s nar et
Total current portion of amounts payable after more than one year faliing due within one year ..

Amounts payahle with a remaining term of more than one but not more than five years
FINanGial debls oo et e et
Subordinated loans
Unsubordinated debaniUres . ... e e
Leasing and other simitar obligations et et ettt
CrEdif INSHILULONS .o oveeeirt ettt ce et e e et e e e ee s eesmeaees s e e e taes s s eseasentarbab et sarsts rareas
RN IOBINS e e ettt h et eht e bt et er e et e er e e b et e e saearne s e et e en
TraE OBTE .o e et e E e r e R et eat e e st e he e aenaenre sreanees
Suppliers
Bills of eXChange payable ... et nr s
Advance payments received on confracts iN Progress ... e e
Other amMOoUNES PAYADIE ... et et et et sttt ettt eb e b ta e b e an s

Total amounts payable with a remaining term of more than one but not more than five years ...

Amounts payable with a remaining term of more than five years
FINANCIAL et .o et e S erra g e b i anir
Suberdinated [oans
Unsubordinated debenfures ... e e
Leasing and other similar obligations ..o e
Cradit INSHUHONS e ettt s e e r e vt eere s b n e e
L0 a1l [T 1 - USSP URRROON
Trade debts
Suppliers
Bills of exchange payable ... e e e e
Advance payments received oh cONracts in Prograss ... et e

Other amounts PAYADIE ... et e et s ar et ene e

Total amounts payable with a remaining term of more than five years

Codes Period
8801 22.695.435,30
8811 | i
8821 | e,
8831 329.254,60
8841 22.366.180,70
8851 | e
8861 | e,
8871 | e
8881 | e
8891 1
8901 10.409.213,85
(42) 33.104.649,15
8802 145.826.172,38
8812 | i,
B322 | e
8832 1.482.653,01
8842 06.843.519,37
8852 47.500,000,00
8862 | .
8872

8882

8892 | s
8902 28.422.101,06
8912 1756.248.273,44
8803 654.878.123,06
8813 | e
8823 | i,
8833 2.647.172,17
8843 385.230.950,89
8853 267.000.000,00
BBB3 | i
8873 | e
8883 |
8893

8903 53.784.060,98
8913 708.672.184,05
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| Nr. | BE 0200068636

| CONS05.13 |

AMOUNTS PAYABLE (OR PART OF AMOUNTS PAYABLE) GUARANTEED BY REAL SECURITIES OR
IRREVOCABLY PROMISED ON THE ASSETS OF THE ENTERPRISES INCLUDED IN THE CONSOLIDATION

FInaANGIAL QDTS 1 it ekttt ettt et e st ee e e e e e e et et et et et e r e ettt ree e

Leasing and simiar obli@ations ..o et e
Cradit INSHIULIONS . oo et et e e e e erea e e st et a et e e sns e e et be e
L8 1= o o= S SO U TR URRO O
T8 BB oo e ettt et e e er ey re e e e e et

Remunsration and S0CIAl SBOUTILY ..o oottt e e erra e s e steebs e sbena
Other amoUNis PAYADIE ..o ettt e ettt et et e e et aenea

Total amounts payable guaranteed by real securities or irrevocably promised by the
enterprises of the consolidation on its oWN assels ...

Codes Period

8922 4.459.G79,78
8932 | .
8942 |
8952 4.459.079,78
8982 § o
8972 |
8982 |
8992 | e
8002 |
12 |
8022 | i
9032 | e
9042 | ..
9052 1

5062 4.459.079,78
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| Nr._| BE0200.066.636 | CONSO5.14 |
NET TURNOVER
Codes Period Preceding period
NET TURNOVER
Allocation by categories of activity
drinking water acfivity 231.341.291,561 223.988.837,28
activity of sewerage 76.827.606, 14 71.528.327,48
secaondairy activity 35.868.185,42 32.748.152,81
other activities 40.553.950,08 38.863.576,33
Allecation into geographical markets
Aggregate turnover of the group in Balgium ... 99083 384.591.033,13 367.128.893,90
AVERAGE NUMBER OF PERSONS EMPLOYED {IN UNITS) AND PERSONNEL
CHARGES
Fully consolidated enterprises
Average number of persons employed ... 90801 792 776
R TAT Lol =T = TS O P, 90911 227 227
EMIDIOYEES ittt ettt n 50921 560 544
Management Personnel ... e 90931 5 5
OthErS PBISOMS 1oeerr et ce e e ettt rn e s e st ae s enr e sre s 90941 b v |
Personnel charges
Remuneration and social chargas .....ccooveiiiiinniie s e 99621 48.462.959,85 46.474.583,09
PBNSIONS ©nveriieiie et ettt et eaa s e ae et ea et eees 99622 8.862.132,93 8.417.583,64
Average number of persons employed in Belgium by the enterprises
CONMCRIMIEA ettt et h et ettt e e e e et e et e ebee s em e st e smssrae e eerrepsneansne 59081 792 776
Proportionally consolidated enterprises
Average number of persons employed ... 90902 | s | e
WVOTKETS 1o et a e er e s e e e 90812 | oo
EMPIOYEES oo e e s 90922 | i | e
Management PErsonnel ... e 90932 | i | s
Others PerSONS i et s e e 80942 | e
Perscnnel charges
Remuneration and social charges ... 99823 | e
PENSIONS oii it ettt ettt re s 99824 | i | e,
Average number of persons empioyed in Belgium by the enterprises
[ote g o<y =T VTSPV 00082 | e | e,
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CONSQ 5.14 |

| Nr. | BE0200.068.636 [
Codes Periad Preceding period
NON RECURRING INGOME .ot ociriei oottt et e er s eens e s eneens 76 485.006,44 13.041.972,61
Non-recurring operating iNCOME ............cccccovevooveiees oo et 76A 485.006,44 13.041.972,61
Wite-back of depreciation and of amounts written off intangible and tangible
FIXEA ASSES oot e h bt 780 | e | e
Adjustments to amounts written off consolidation differences .....c.ccocvevivenn 9970 813,92 Fea e
Wirite-back of provisions for extracrdinary operating liabilities and charges ... | 7620 196.196,90 208.578,01
Capital gains on disposal of intangible and tangible fixed asset ..................... 7630 11.406.941,23
Cther non-recurring operating iINCOME ... imie e nirmr s 764/8 287.995,62 1.426,453,37
Of which;
recovery VAT 0,00 5h18.233,16
credit notes water purchase 0,00 551.765,82
other 287.995,62 355.454,29
Non-recurring financial iNCOME ..o 788
Write-back of amounts written down financial fixed assets ... 761
Wirite-back of provisions for extraordinary financial liabilities and charges ..... TB21 ] e ]
Capital gains on disposal of financial fixed assetfs ... 7831 | e B e
Other non-recurring fiNancial iINCOME .<..oov v e B9 | i |
Of which:
Codes Period Preceding period
NON-RECURRING EXPENSES .. et ieeeieeiteiatic ettt s ete s s iecim e e ateensessssnseaneas 66 395.766,20 3.347.208,18
Non-recurring operating Charges ...........oocoooiivirieieis e B6A 385.766,20 3.347.208,19
Non-recurring depreciation of and amounts written off formation expenses,
intangible and tangible fixed assets ... 860 395.766,20 1.210.146,61
Amounts written on positive consoolidation differences ..., L1t 12y P
Provisions for extraordinary operating liabilities and charges: Appropriations
(UBEE) v e e () | 6820 | e 460.464,85
Capital losses on disposal of intangible and tangible fixed assets .............. 6630 | e |
Qther non-recurring operating charges ..o B64/7 | i 1.676.596,73
Of which:
6690 | s ] s

Non-recurring operating charges carried to assets as restructuring costs (-}
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| Nr. | BE 0200068635 | | CONSO5.14 |
Codes Period Preceding period
Non-recurring financial CHAIGES ... sees e B6B [ e |
Amounts written off financial fixed assets ... B61 | i | s
Provisions for extracrdinary financial liabilities and charges - Appropriations
DT USSP PP PRI (Y ] 8821 |
Capital logses on disposal of financial fixed assets ... 6637 | s
Other non-recurring financial Charges ..o e e BB8 | e ] e
Of which:
Non-recurring financial charges carried to assets as restructuring costs ...(-) | B891 | e | e
Negative consolidation differences ..o () 19983 | i | e
Codes Pertod Praceding period
INCOME TAXES
Difference hetween the tax charged in the consolidated income statement
for the period and the preceding periods and the amount of the tax paid or
payable in respect of those periods, in as far as this difference is
significant in respect of future taxation ... 99084 | s |
Effect of non-recurring results on the amount of income taxes on the
§8085 | e B s

CUITENE POl ...t e e e
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L Nr. | BE0200.068.635 |

CONSO 5.15 |

RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET

AMOUNT OF PERSONAL GARANTEES, given or irrevocably promised by the enterprises
included in the consolidation, as security for third parties’ debts or commitments ...................

Real guarantees provided or irrevocably promised by the enterprise on its own assets as
security of debts and commitments of the enterprise

of enferprises included in the consolidation ...
OF third DAMIES v e s e et

(GOODS AND VALUES, NOT DISCLOSED IN THE BALANCE SHEET, HELD BY THIRD PARTIES IN THEIR
OWN NAME BUT AT RISK TC AND FOR THE BENEFIT OF THE ENTERPRISES IN THE CONSOLIDATION -~

SUBSTANTIAL COMMITMENTS TO ACQUIRE FIXED ASSETS ..cooveiireicrvenirinrns s eeiiessni s srnsm s rsasecasseraie

SUBSTANTIAL COMMITMENTS TO DISPOSE OF FIXED ASSETS ..vuierreicveieeeeeioneseeves et ssemnes st eneesenens

RIGHTS :
B0 IMEEIESE FBIES oottt e e cb ettt et e e a e e bt et et e teaten st st 2 e imt e
10 @XChANGE TALES ..t e e et ee b st aeee e ar e
to prices of raw materials or goods purchased for resale ...
to othar sImilar tranSactDNS i e e e

COMMITMENTS :
to inferestrates .o .
to exchange rates
to prices of raw materials or goods purbhased FOr rESAIR o s

10 O NEE SIMIIAr T AIIS RGOS 1ttt ettt e et e e e ettt et e e et e e e e e een e s

Codes

Period

9148

99086
99087

9217

9218

9218

89088
99089
99090
99081

99092
99093
99004
909065

Period
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| Nr. [ BE0200.068.636

i

CONSQ 5.15 |

AMOUNT, NATURE AND FORM CONCERNING LITIGATION AND OTHER IMPORTANT COMMITMENTS
Legal dispute with private pariies concerning ground prolapse in Hainaut with dammage fo buildings. ...........
Legal dispute about alfocation of contract in port of Zeebruges - counterparty Aquavia Sevitt, ..o

Period

3.795.340,90
829.571,06

COMMITMENTS WITH RESPECT TO RETIREMENT AND SURVIVORS PENSIONS IN FAVOUR OF THEIR PERSONNEL OR EXECUTIVES, AT

THE EXPENSE OF THE ENTERPRISES INGLUDED IN THE CONSOLIDATION

During the 1996 financial year, an agreement was signed between TMVW and Ethias regarding the creation of a fund that would
ensure the coverage of pension obligations with regard to TMVW's statufory employees. This fund was created fo safisfy TMVW's
retirement and widows'pension obligations to its current and former employees in accordance with their remuneration status. The

coverage rafic as of 31/12/2016 Is 38,8% (coverage values € 87.435.276,72 and commitments € 225.195.648,56).

Basides this on December the 31st of 2016 € 16 millions were posted on reserves not avallable. Article 21 of the statutes stipulates
that a resigning associate takes over the pension rights over the period white the member of personnel has been working for the
infermunicipal company, pro rata the number of shares of the resigning associate for the activity(les) for whom one wants fo resign

and for the period during which the resigning associate was an effective assoclate.

NATURE AND FINANGIAL IMPACT OF SIGNIFICANT EVENTS AFTER THE CLOSING DATE

Period

NATURE, COMMERCIAL OBJECTIVE AND FINANCIAL CONSEQUENGES OF TRANSACTIONS NOT REFLEGTED IN
THE BALANCE SHEET

Nature and commercial objective of transactions not reflected in the balance sheet

Provided that the risks or advantages coming from these transactions are significant and if the
disciosure of the risks or advantages is necessary to appreciate the financial situation of the
companies that are inciuded in the consolidation as a whole, the financial consequences of these
transactions for the companies that are included in the consolidation as a whoele have to be mentioned

as well,
Bank qUArantee AlIBS NV ..c..o.co ittt e st na e

Bank quarantoe INHTIMO BVDA ..ot e ettt e e e e et e re e ea e an
Bank guarantee IMEC NV ..ot e e h ottt et es o e e e e ke bt te et can e ae et e arbae s
Bank guarantee De Post nv
Bank QUATaNTEn AlINSO NIV (..o oottt et ettt et ea et e et et ek et e e eat et s et n e aer e
Bank quarantee OVAM ... ettt h et e et e e n et e e e e ae e
Guarantees Belfius Bank, BeffiusLease and INGLEASE .......cccciciv i et v

42.635,78
1.667,00
50.000,00
20.000,00
125.000,00
150.000,00
30.172.107,96
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| Nr. | BE0200.068.636 |

| CONSO0 5.17 |

FINANCIAL RELATIONSHIPS WITH

FINANCIAL RELATIONSHIPS WITH DIRECTORS, INDIVIDUALS OR BODIES CORPORATE FROM THE
CONSOLIDATED ENTERPRISES
Total amount of remuneration granted in respect of their responsibilities in the consolidation
enterprise, its subsidiaries and its affiliated companies, including the amounts in respect of
retirement pensions granted to former directors 0F MANAGE ..o e
Tatal amount of advances and credits granted by the consolidating enterprise, by a subsidiary
company or by an associated COMPANY .. e

AUDITORS OR PEOPLE THEY ARE LINKED TO

Auditor's fees according to a mandate at the group level led by the company publishing the
()41 {014 71 T=1 1L+ ] s OSSO U SOOI

Fees for exceptional services or special missions executed in the company and its brgnches
by the auditor
Other attesfation MISSIONS ...
TaX CONSULANICY 1vvivrivirie it evtiests v rae e sie st e ce ettt et e e e s et e atcaer s e st e rbe e e e s e e e s oot st e en e e s omeerenene s e e rme e
Other missions external 1o the aUdit ...

Fees to people auditors are linked to according to the mandate at the group level led by the
company publishing the information ... e

Fees for exceptional services or special missions executed in the company and its branches hy
people they are linked to
OtEr GHESIAION MISSIONS .viviveiieieeiiaiins i sessssisssssaresras e rs s rssss s rasess et ensesseoe e e ss e s anssseess
TAX GONMSUILANGY + vt ereveirtameesie et ee et st eae e e et see et sts et e s ee s e st mean oo e nemeeneearaesms e e smeanes seee
Other missions external tc the audit

Mentions related to article 133, paragraph 6 from the Companies Code

Codes Perlod

99097 516.952,75

99098 |

Codes Period

9507 27.380,00

85071 17.000,00
95072 | e
95073 | e

9509 | i

85021 | e

95092 | .
95093 | i
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DERIVATIVES NOT MEASURED AT FAIR VALUE

DERIVATIVES NOT MEASURED AT FAIR VALUE

FINANCIAL FIXED ASSETS CARRIED AT AN AMOUNT IN EXCESS OF FAIR VALUE
Amount of individual assets or appropriate groupings of thaose assets

Reasons for not reducing the book value

Informations that suggest than the book value wili be recovered

Category Precedin Preceding
derivative . Speculation: / Peried: Booked Period: Real o g -
A Hedged risk A Scope pericd: Booked period: Reat
financial hedging value value
. value value
instruments
Fluctuation of
the inferest
RS rates Hedging 15000000 6,00 -5.988.445,99 0,00 -5.285.393,07
Booked value Real value
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OTHER DOCUMENTS TO BE FILED UNDER BELGIAN
COMPANY LAW

See next page.
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ANNUAL CONSOLIDATED REPORT

In accordance with the regulations of the Companies Code and the provisions of the
Articles of Association, we are pleased to present our report on the activities of our
company during its ninety-fourth financial year in 2018.

During the 1996 financial year, an agreement was signed between TMVW and Ethias
regarding the creation of a fund that would ensure the coverage of pension abligations
with regard to TMVW's statutory employees. This fund was created to satfisfy TMVW's
retirement and widows'pension obligations to its current and former employees in
accordance with their remuneration status. To cover the debt stemming from past
service-related obligations, the pension fund will receive annual contributions amounting
to 39,1% of the total salarfes used to calculate the pension cantributions. As of
31/12/2016 TMVW's statutory employees’ total pension reserve administered by Ethias
amount € 87 435 276,72, The coverage ratio as of 31/12/2016 is 38,8% (coverage
values € 87 435 276,72 and commitments € 225 195 648,56). Besides this on December
the 31% of 2016 € 16 millions were posted on reserves not available. Article 21 of the
statutes stipulates that a resigning associate takes over the pension rights over the
period while the member of persannel has been working for the intermunicipal company,
pro rata the number of shares of the resigning associate for the activity(ies) for whom
ohe wants to resign and for the period during which the resigning associate was an
effective associate.

In accordance with Article 956, Paragraph 1 of the Companies Code, we hereby report that
the management of the intermunicipal company assesses the risks on a regular basis and
determines in consultation with the management bodies what measures and/or
provisions are to be adopted. The company’s IT systems are protected against intrusion
by unauthorized parties through effective firewall and authentification systems. Virus
scanners, restricted access to internal databases and off-site backup media storage
complete the company's security policy. TMVW is not affected by such market risks as
currency exchange rate fluctuations, The credit risk concentration with regard to
accounts recejvable is limited due to the large number of customers, Ceonsidering the
information currently available and the experiences of past years, we see ho risks that
wauld pose a short-term threat to the intermunicipal company’s development, results
and position.

Interest and liquidity risk.

Any surplus cash balances are invested in a savings account which offers a higher
interest rate than short-term deposit accounts. Any cash shortages are covered by, on
the one hand, a € 15 million variable interest rate credit line, based on Euribor plus a
fixed margin, which is considered adequate to meet TMVW’s current and future short-
term financial needs. On the other hand, Belfius Bank has made a commitment toc TMVW
to provide a credit line with an amount of € 400 million, to be drawn on during the 2009-
2016 period. By means of long-term loans {with an interest rate based on the twenty-
years IRS rate plus a fixed margin), or by issuing treasury certificates (the interest Is a
fixed rmargin above Euribar), € 378,0 million was taken up as on 31/12/20186,

All long-term loans have a fixed interest rate, with the exception of four loans with an
interest rate structure that allowed TMVW to lower its interest rate significantly in
exchange for a limited risk. The three loans with Belfius Bank will only have a negative
effact in comparison with the initial situation if the 30-year interest rate falls mare than
5.3 hasis points below the short-term, 2-year Interest rate, A loan at BNP Paribas Fortis
Bank will only have a negative effect in comparison with the initial situation if the 6-
month Euribor lies outside the 1,25% to 4% limits (during the period 30/06/2017-
31/12/2020 these limits amount to 1,5% and 4,25%). As of 31/12/2016, the total of

First - CONSO2017 - 41/48



[ Nr. [ BE0200.068.636 [ CONSO 6 |

outstanding loans not subject to interest rate risk was € 788 642 471,09; the total of the
four outstanding loans subject to interest rate risk was € 34 757 259,65.

Dehts to municipal partners are included in the balance sheet at face value. These debts
are interest-free, in accordance with the agreed terms regarding the contribution of
usage rights and remaining rights. In accordance with Article 77 of the Royal Decree
dated January 30, 2001 to enforce the Companies Code, inspired by Article 27his,
paragraph 2, part 1, item ¢ of the Royal Decree dated October 8, 1976, maodified by the
Royal Decree dated November 06, 1987, these interest-free debts are posted with a
discount from the financial year 2014 on.

TMVW has entered into a statutary obligation to make annual contributions to a drinking
water infrastructure fund proportionally to their numbers of D, D2 and D* shares. In
2003, TMVW opted to fully express the drawing rights in the accounts which are not
reflaected in the balance sheet.

Off balance sheet accounts at December 31, 2016:

- drinking water infrastructure fund abligation 207 047 653
- works carried out by the drinking water infrastructure fund 162 848 (133
- net obligations sewerage division 241 472 049

Since a few years, TMVW Is changing lead connections following works to the network or
following customer demands. The systematic leadreplacement program, started in 2010,
has come to its end. The goal was to comply with the severe standard of 10 ug/l, streets
with lead connections were dealt with in a systematic way. Currently there remain cnly a
few specific projects where, due to the location of the tubes (e.g. in the middle of the
road), the replacement is synchronized as much as possible with bigger projects that will
be started until 2018, . :

TMVW needs to comply with the cooperation agreement between the Flernish Region, the
Walloon Region and the Brussels Capitol Region in relation to interregional intermunicipal
companies. With this regard the preparations are ongoing.

TMVYW recefved a decision by the Tax Service of Prior Decisions through which she can
remain submitted to taxation as a non-profit organisation. However a clear condition was
formulated. The amount of the other debts of € 15,3 millions has to be incorporated into
capital in order to foresee as much as possible in auto-financing and to reserve the
necessary means for future investments. This incorporation is to be implemented in
2017, The obtained ruling doesn't express something about the transition to be
completed,

No circumstances are known to us that could materially affect the development of the
intermunicipal company. No research and development activities are taking place within
TMVW, Other than its headquarters in Ghent, TMVW has 89 branch offices, all situated in
Flanders. There have been capital movements during the past financial year; we refer to
VOL 6.7 for these. No shares have been acquired; ailso no shares have been acquired in a
parent company or by a subsidiary company. No conflicts of interests occurred as defined
in art. 523 of the Companies Code.

= KEY FIGURES FROM CONSOLIDATED ACCOUNTS

Total balance sheet (in millions €) 2015 2016

26039 2.644,1
Investments 2015 2016
(In}tangible fixed assefs 1284 116,5
(in millions €}
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Fixed assets mainly include pipe systems for drinking water and waste water,
infrastructure built in the context of the secondary services and road network divisions,
and business infrastructure {buildings etc.).

The balance sheet total rose mainly as a result of the increased sewerage network.
Investments were also carried out as usual.

Tuwrnover (in millions €) 2015 2016
367,1 384.6

New activities within & larger area of activity had an impact on the turnover combined
with the annual tariff changes. ‘

EBITDA (in millions €) 2015 2016
1001 96,2
EBIT (in milions €) 2015 2016
40,7 39,5
Solvency

Solvency is the ratfo between equity and total liahilities. This remains high. A proportion
of “debts” relate to amounts that will be paid to our shareholders in the future.

Equity/ 2015 2016
Total liabilities 57.0%  570%
Liquidity

The liquidity ratio is the ratfo between short-term assets and short-term liabilities, The
liquidity ratio remains stable, the short term liabilities being about at the same level as
the short term assets.

Current assets/ 2015 2016
Short term amounts payabie 1,1 12

= CONSOLIDATED BALANCE SHEET AFTER APPROPRIATION QF PROFITS (in milflons €)

Assets (at 31/12) 2015 2016
Fixed assets 23196 23723
Amounts receivable after more than one year 5,5 0,0
Stocks and orders in progress 9,2 11,6
Amounts receivable within one year 146,1 135,8
Cash at bank and In hand 3,8 2,3
Deferred charges and accrued income 119,7 122,1
Total assets 2603,9 2644,1
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Liabilities (at 31/12)
Equity
Provisions and defarred taxes

Amounts payable after more than one year
Amaunts payable within one year

Accruals and deferred income

Total liabilities

2015 2016
14853 15085
13,4 13,1
845,5 883,9
247,1 223,89

12,6 14,7
2 603,9 2 644,1

In the consolidated balance sheet the book va.lue of the participations in De Stroomlijn,
IMWV, LLW.V.B. and Synductis were replaced by the share in the equity.

= CONSOLIDATED INCOME STATEMENT (in millions €)

Turnover

Operating profit (loss)
Financial profit (loss)
Income taxes

Gain {loss) of the period

Share in the result of the
companies accounted for using
the equity method

Consolidated result

In the consolidated accounts the dividend received in 2016 from
relative to the consclidated reserves.

For further analysis, please refer to the 2016 annual report.

2015 2016
367,1 384.,6

41,2 40,1
-27,5 -28,2
-0,3 -0,4
13,4 11,5
2,6 0,1
16,0 11,6

IMWYV was eliminated
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Statuiiarv auditﬁr’s reportto the gendral meeting 6f Tussengemesrntelijlie Maztschappif der
Viadndérat vor Watervoorziening CVBA as of and for the year ended 21 Decemhber 2016

BTW BEO2D0.068.826 ~ RPR Gent

In accordance with the legal reqlirements, we report to you in the &drtext af our statltoty atditors
randad, THis report Inéludes diir report on thie consolidatad accolints as of and for tha yaar énded 31
December 2018, as dafined below, as well as our report on other legal and regulatory regulréments.

Keport on the vonsolidated accouits - ungqualified spinfon

We havé auditad the consolidéted acfounts of Tusséngemesantelifke Maatschapplj dar Vidandergn voor
Watervoarzlenlng CVBA ("the Campany”) and its subsidiaries (jointly “the Group”) for the year ended 31
December 2016, prepared in accordance with the financial reporting framawnrk applicable in Befghm
These consolidated accotnts comypiriéé the corisolidated balanée sheet as at 31 Detember 2018, the
conselldated Inceme statement for the year than ended and notes. The consalidated halance sheet total

amounts to 2.644.109 485,00 EUR and the consolidatad incoeme statement shows 2 prafit for the year of

11.489. 572,53 EUR,
Board v directors’ responsibility for the preparation of the consolidsted aceounts

The board of diractors-1s responsible for the preparation and Zair prasentation of these conssiidated
adeounts I seeordance with thie financial reparting framewwork applicable I Balgium, and fob guch
intemal control as the board of directors determines, is necessary fo enable the preparalion of
canselidated accounts that are free from material misstatement, whether due to fraud or error,

Statutery gutitors fesponsibility

Cui résbonsibility is to -express an -opinton. 6n thése éonsolidated accounts tased on our audit. We
vonducted our audit 0 accordance with International Standards on Auditing {15A%5) 55 adopted in
Beldgium, These standards require that we ebfiply with ethical réguiremints and plan and perform the
audit to obtain reasonable assurance alout whether the consnildated accounts are free from matarial
misstatemnent.

An gudit involvias parforming procedires &6 abtain audit ébidence about the amaunts and disclosurés in
the consolidated accounts. The procedures selécted depend on the statutory auditor's judgmant,
incliding the assessment of the risks of material misstatement of the consalidatad dccounts, whether
due to fraud or errar. In making those rsk agsessmeants, the statutory duditer considers intérnal cantrol
relavant to the GFSUR'S preparation and fair presentation of the consolidated 'ejccoun_ts in order to deslin
audit procedurss that ere appropriate in the circumstances, but nat for the alrpose of expressing an
opinfor on the effectiveness of the Group’s internal control.

An audit alsa includes avaludting the appropriataness of decguntihg pollcles dsed ard the reasonahlénéss
of accounting estimates made by the board of directors, a5 well as evaluating the overall presentation of
the consolideted accounts.

Kérbrijksesternieg 1126 ‘ e - Twwwifigurad,be
2051 GENT (ST.-DENIS-WESTRER) @ audit@figurad.be
Tel + 329243 60 20 N ) BTW BE 0423 109 644
Fax +329221 12 75 B Bark KBC 737-0175571-44

burgarfijke vernootschap die do rechtsvorin van cen BVBA fieeli aangedomen - sac:eté Ciile ﬂySnt emprunts fa forme d'une SFRL
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We have obtainad from the Compary's offidals and the board of directors Hre explanations and
infermiation negessary for perforining oUr-audit,

we beliave that the audit evidence we have obtainad Is sufficiant and appropriate to pravide a basis far
sur unqualified opinion,

Uriqualified apirian

In our apihmn, the consolidated agzounts.give a true and falr view of the Group's equity and ronsoliated
financial position as at 31 Degetiber 2016 and of Its consolidated Anancial performance for thie year then
ended In accordance with the financlal reperting framework appllcahle It Balgium,

Emphasis of matter

Without detracting from tha dsedsment expredsed above, we draw your atteiticn to the rots CONSO @
of the annual accounts, whereby | is annaunced that T.MMV.W. has recetved the declsion from the Dierst
voorafgaandelijke Besllsslngen (Service prior Detislons) beirg that the Caompany can rernaitt subfecked to
the tax on non-profit corporations Under the condition that tha arhauit of the other debts of 15,3 Hilllion
EUR naats to be incorparated in the capital,

Gther matter

We draw attention te the fact tHat the Corpany must 58l eXocute the ddopakation pgréement between
the Flemish Region, tha Walloan Reglon and the Br‘ussels Capital Reglon relating fo crofg= regional Inter-
munlcipal companies, This not only meanz that tha intar- ~taunlcipal company TMYW must be converted
Into an Inter-fmuniclpal co~opération, but that It will alse ba restructured.

Page 2 of the staLuEnry anditaiz repnrt on tha consolidated ﬂnanc!al shateinents for the vear sinded 21 Dacember 2016 ka the
generat meeting ( of shiarehelders of T,M.V,W., CVBA
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Report on otfiér legal and regulatory requirements

The board of diiectors is #esponsible for the préparation and the contenl of khe annual report on the
consalidated accounts.

In e context of our mandake and In accordance with thé Belgisn standard which s complementary to
the International Standards on Auditing (ISAs) as applicable in Belgium, our responstbility is ta verify, in
gll material respects, compliance with certain lzgal and regulatory regiirements. On this basis, we
provide the fallowlng additional statement which dogs not modify cur opinion on the consolidatad
gecounts:

¢ The annuai report on the consolidated accounts includes the Informatian requirgd by law, is
cunsistant, in all materlal respeets; With the cohsolidated aceounts and dee¥ not present any material
‘inconsistencles with the Infarmation that we hecame aware of durlng the performance of aur
mandate.

Sirk-Denijs-Weatrem, May 12, 2017

FIGURAD Ragisterad Auditor
Statutory Atiditer
represented by

e

-y [ |
J’I“ ; /"{ .L /, _;}.;‘jl{; -
\j 5 g

e e T

Tim Van Hullebusch
Partnar

Fage 3 of the Statutory aldilors repart en Vhe eonsylicated finaneial statements for the 'yea'r ended 31 Decermbar 2046 to the
general meeting of shareholders of 7.4V, W, CvBA
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EXTRA INFORMATION
CAPITAL SUBSIDIES

During the 2016 financial year a total of € € 14 052 993 in capital subsidies were granted by
public administrations or institutions to support itas sewerage activity.

OTHER RIGHTS AND COMMITMENTS NOT REFLECTED IN TEH BALANCE SHEET
TMVW makes part of the VAT unit with identification number BE0630.730.325.

The members of the VAT unit are engaged towards the state to satisfy the VAT, the interests, the
fines and the costs as a result of the acticns made by the members of the VAT unit.

ANNEXE TO THE ANNUAL ACCOUNTS

TMVW received a decision by the Tax Service of Prior Decisions through which she can remain
submitted to taxation as a non-profit organisation. However a clear condition was formulated. The
amount of the other debts of € 15,3 millions has to be incorporated inte capital in order to
foresee as wuch as posgible in auto-financing and to reserve the necessary means for future
investments. This incorporation is to be implemented in 2017. The obtained ruling dossn't express
scmething about the transition to be completed.
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