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40 1 | EUR

NAT. | Filing date Nr, P. U. D. [ F-cap 1 l

ANNUAL ACCOUNTS AND OTHER DOCUMENTS
TO BE FILED UNDER BELGIAN COMPANIES
AND ASSOCIATIONS CODE

IDENTIFICATION DETAILS (on date of deposit)

NAME o T Y e ettt ee et ee e e et et e st ee e e et et e bt e st e et 11 e e e e e e e et e s e eee et ee e eee e,

......................................................................................................................................................................................................................

Legat form: ... Association charged with mission

.................................................................................................................................................................................................

AAAress: ..SITORSHBAL........ooovoeeee ettt et e p st st s sttt st sr st eseeonr s N e, YR BOX: wevevrvriacnns

Postal code: .....9000 .............. MUNIGIPAIEY: .. Ottt bt areseer s eer e ees e raennras

Country: ...B8IGIUNT ..o

Register of legal persons — Business court of: .... G0 DIVISION GBI . | . oeoeeeceeoeeeee e eet e e est et e s esseesesr s s e ras e

Website address’s .WWILFBIYS.DE . .. .....c.ooiv ittt ettt et e a et a e bt a et et e er e enn
Company identification number BE 0200.068.636

DATE 30/ 03 2020 of filing the memorandum of association OR of the most recent document mentioning

the date of publication of the memorandum of association and of the act amending the articles of association.

ANNUAL ACCOUNTS | ANNUAL ACCOUNTS IN EUROS (2 decimals) |
approved by the general mesting of l 18 { 06 1 2021 |

Regarding the financial year from I 01/ 01 [ 2020 |t0 | 311 12 | 2020 |

Preceding financial yearfrom | 01/ 01 { 2019 |t | 31/ 12 | 2019 |

The amounts for the preceding period are /Xéx&t? identical to the ones previously published.

Total number of pages filed: ..............] B2 i, Numbers of sections of the standard form not filed because they serve no useful
purpose: ....6.1,.62.2.625.634.6.35.652.672.6182.620.9. 10,02 030408 ettt

Christophe PEETERS Signature
Chairman of the board of directors (name and position)

L Optional information.
2 Strike out what is not applicable.

OCR9002



[Nr. | BE0200.068636 |

F-cap 2.1 |

LiIST OF DIRECTORS, BUSINESS MANAGERS AND AUDITORS
AND DECLARATION REGARDING A COMPLIMENTARY REVIEW
OR CORRECTION ASSIGNMENT

LIST OF THE DIRECTORS, BUSINESS MANAGERS AND AUDITORS

COMPLETE LIST with surname, first names, profession, place of residence (address, number, postal code and municipality) and

position within the company
Christophe PEETERS

Sint-Lievenspoortstraat 262, 9000 Gent, Belgium

Jan FOULON
Noordstraat 2 box C, 9600 Ronse, Belgium

Hina BHATT!
Distellaan 74, 8400 QOostende, Belgium

Dolores DAVID
Comelis Everaaristraat 47, 8000 Brugge, Belgium

Frank DE MULDER
Kerkstraat 197, 9050 Ledeberg (Gent), Belgium

Eddy DEKNOPPER
Eegde 9, 1653 Dworp, Belgium

Filip DEMEYER
Prinsenkouter 23, 9070 Destelbergen, Belgium

Wim DESLOOVERE
Kouterlaan 16, 1930 Zaventem, Belgium

Esther INGABIRE
rue Robert Delange 64, 7812 Ligne, Belgium

Martine MATTHYS
Zwanehoeklaan 36, 8000 Brugge, Belgium

Bert MISPLON
Weversboslaan 24, 9050 Ledseberg (Gent), Belgium

Philip PIERINS
Astridlaan 364, 8310 Assebroek, Belgium

lise UYTTERSPROT
Kaalbergstraat 8, 9310 Moorsel, Belgium

Freddy VAN DE PUTTE
Potaardestraat 1, 9090 Melle, Belgium

Evy VAN RANSBEECK
Nieuwstraat 71, 9280 Lebbeke, Belgium

Silke VAN VAERENBERGH
Brusselbaan 568 box A, 9320 Erembodegem, Belgium

Philippe VERLEYEN
Weststraat 65, 9880 Aalter, Belgium

Filip WATTEEUW
p/a Botermarkt 1, 9000 Gent, Belgium

Chairman of the board of directors
22/12/2017 -

Vice-chairman of the board of directors
22/12/2017 -

Director
22/03/2019 -

Director
22/03/2019 - 11/12/2020

Director
22/12/2017 -

Director
22/03/2019 -

Director
22/03/2019 -

Director
22/12/2017 -

Director
22/03/2019 -

Director
22/03/2019 -

Director
19/09/2020 -

Director
11/12/2020 -

Director
22/12/2017 - 04/08/2020

Director
22/12/2017 -

Director
22/03/2019 -

Director
11/12/2020 -

Director
22/12/2017 -

Director
22/12/2017 - 19/06/2020
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[Nr. | BE 0200068636 F-cap 2.1 |

LIST OF THE DIRECTORS, BUSINESS MANAGERS AND AUDITORS (CONTINUED)

Figurad Bedrijfsrevisoren BV Auditor

Nr.: BE 0423.109.644 21/06/2019 - 15/06/2022
J.B. de Ghellincklaan 21, 9051 Sint-Denijs-Westrem, Belgium

Membership nr.. BO027

Represented by:

Tim VAN HULLEBUSCH

(auditor)

J.B. de Ghellinckiaan 21, 9051 Sint-Denijs-Westrem, Belgium
Membership nr.: A02277
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N | BE 0200.068.636 \ | F-cap 2.2 ‘

DECLARATION REGARDING A COMPLIMENTARY REVIEW OR CORRECTION ASSIGNMENT

The managing board declares that no audit or correction assignment has been given to a person who was not authorised to do so by
law, pursuant to art. 34 and 37 of the law of 22th April 1999 concerning accounting and tax professions.

The annual accounts Xve¥e / were not* audited or corrected by an external accountant or by a company auditor who is not the
statutory auditor.

If affirmative, mention hereafter: surname, first names, profession and address of each external accountant or company auditor and
his membership number with his Institute as well as the nature of his assignment:

A. Bookkeeping of the enterprise **,

B. Preparing the annual accounts **,
C. Auditing the annual accounts and/or
D. Correcting the annual accounts.

if the tasks mentioned under A. or B. are executed by certified accountants or certified bookkeepers - tax specialists, you can mention
hereafter: surname, first names, profession and address of each certified accountant or certified bookkeeper - tax specialist and
his/her affiliation number with the Institute of Accounting Professional and Tax Experts and the nature of his/her assignment.

Nature of the
Surname, first names, profession and address Aftiliation number assignment
(A, B, C and/or D)

*  Strike out what is not applicable.

** Optional information.
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[ Nr. | BE0200.068.636 | F-cap 3.1 |
ANNUAL ACCOUNTS
BALANCE SHEET AFTER APPROPRIATION
Discl. | Codes Period Preceding period
ASSETS
Formation eXpenses ..........c.ccocoiivcieiiiiiinicce e, 61 | 20 | s ]
FIXED ASSETS --oooooooooiirireceves s 21128 2.840.588.646,30 2.774.111.660,08
Intangible fiXed aSSetS ......ocoovivevieeeeeeeee e 62 | 21 16.928.492,47 17.806.893,51
Tangible fixed @SSets .........cccovvvvvviieiiiecees e 63 | 22/27 2.819.205.195,29 2.750.514.709,48
Land and buifdings ..., 22 222.132.165,88 189.402.749,46
Plant, machinery and equipment ........c.ccervviiiviiccinieeiinns 23 2.561.297.759,13 2.495.165.579,49
Furniture and vehicles .......coocovcvvieievee e 24 3.480.245,76 3.122.452,17
Leasing and similar rights ..., 25 | et e
Other tangible fixed assets ..., 26 | i ] e
Assets under construction and advance payments ............... 27 32.295.024,52 62.823.928,36
Financial fixed as$ets ............cccooeoeieiiecieesces e 6.4/6.5.1 | 28 4.454.958,54 5.790.057,09
Affiliated enterpriSES ...c.ovivvvrviieiie i 6.15 | 28011 4.014.429,12 4.014.429,12
Participating interests ..o 280 4.014.429,12 4.014.429,12
Amounts receivable ... 281 | e e,
Enterprises linked by participating interests .........ccceeevinnn. 6.15 | 282/3 89.820,00 1.419.003,55
Participating interests ........ccoccevviviiivi e 282 89.820,00 1.419.003, 55
Amounts receivable ... 283 | i} e
Other financial 8SSetS ..o eeee e 284/8 350.709,42 356.624,42
ShATBS 1eioveiciiirieeitecit it s ettt b e 284 75.813,67 75.813,67
Amounts receivable and cash guarantees .............ccoeevenn 285/8 274.895,75 280.810,75
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| Nr. | BE 0200.068.636 | F-cap 3.1 |
Discl. | Codes Period Preceding period
CURRENT ASSETS .ottt et eranes e essenes e osesensans 29/58 314.815.666,11 295.710.188,36
Amounts receivable after more than one year ................... 29 ] e |
Trade debtors ... 290 | s | e,
Other amounts receivable ...........cocceceviieiericeie e 291 | e b e
Stocks and contracts in progress .......cooeveeeieinienininn. 3 9.715.942,50 10.587.561,59
STOCKS <eovverieiiett ettt e 30/36 5.694.334,73 5.547.573,43
Raw materials and consumables .....ccccovevvvvvcvieiccvieeiiinees 30/31 5.694.334,73 5.547.573,43
WOTK IN Progress .ot 32 | i ] e
Finished goods ......ccooiiiieiorieccee e 33 | i e
Goods purchased forresale .........ccccooveeieiniernincenen 38 | oiiieieeeiieie | e,
Immovable property intended for sale ........ccoovevieiiinnnn. 35 | s i
AdVaNCe PAYMENES ..ovieriiicicin e e 36 | i | e,
Contracts I PrOGreSS ..o.vvoevieiariiieieeimiiei e iee e e eeesie v 37 4.021.807,77 5.039.988,16
Amounts receivable within one year ................ccccoevirinnnnn 40/41 142.430.514,02 145.821.319,63
Trade deblors ..o 40 113.722.195,77 114.371.508,24
Other amounts receivable .......oooccieieeiiie e 41 28.708.318,25 31.449.811,29
Current iNVestMentsS ..ooooveveeveee e eee oo 6.5.1/6.6 | 50/53 | i | i
OWN SNBIES et are s B0 | i | e,
Other Investments ... e 5153 | eviiineiiee | e
Cash atbankand in hand ..o 54/58 27.514.080,46 2.967.308,62
Deferred charges and accrued inCOMe .............ccccccooeoevnni. 6.6 | 4901 136.166.129,13 136.333.998,62
TOTAL ASSETS ooiiiiieiie ettt e 20/58 3.155.404.312,41 3.069.821.848,44
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[ Nr. | BE0200.068.636

| F-cap 3.2 |

EQUITY AND LIABILITIES
EQUITY oottt stesa s e ss e

Contribution ...
CaPIfal oo s
Issued Capital ..o e
Uncalled capital SRR
Outside the capital ...,
Share premium account ...
OhETS e

Revaluation surpluses ..........c.ccoecevvreiinniiocnenieneeee e

RESEIVES oottt
Reserves not available ...
Legal reserve
Reserves statutorily not avaitable ...
Aquisition of own shares ...
Financial SUPPOrt .......coooeereiiiirrnn e

Accumulated profits (losses)
Investment grants .........coocoiviin s

Advance to associates on the sharing out of the assets 5.

PROVISIONS AND DEFERRED TAXES .....c.cccorvvieirimirirminrinnnenenes

Provisions for liabilities and charges ................ococ
Pensions and similar obligations .........cc.c.cccocoviiininniienne.
Taxation ....ooovveiii e
Major repairs and maintenance ...
Environmental obligations .....cc.coveeiecinicniciic e
Other liabilities and charges ..o,

Deferred taxes ..o

4 Amount to substract of the issued capital
5 Amount to substract from the other part of the equity

Discl.

Codes Period Preceding pericd
10/15 1.686.643.928,15 1.646.404.596,49
10/11 637.814.489,05 637.610.643,58
10 614.127.587,50 613.318.025,00
100 615.827.800,00 615.021.950,00

101 1.700.212,50 1.703.925,00

11 23.686.901,55 24.192.618,58
1100/19 23.686.901,65 24.192.618,568
MO0 i e

12 582.322.470,57 589.688.220,12
13 326.539.674,84 287.604.523,38
130/1 16.640.292,79 18.640.292,79
130 356.293,50 356.293,50
1311 | e e,
1312 | i i
1313 | i
1319 16.283.999,29 18.283.999,29

132 | i
133 309.899.382,05 268.964.230,59
14 | e |
15 139.967.293,69 131.691.209,41
19 | i b s
16 21.079.932,93 16.204.695,77
160/5 21.079.932,93 16.204.695,77
160 1.328.282,84 1.123.303,46
161 | s
162 4.341.089,00 4.244,249,65
163 | e e
164/56 15.410.661,09 10.837.142,66
168
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[ Nr. | BE0200.068.636 | F-cap 3.2 |
Discl. { Codes Period Preceding period
AMOUNTS PAYABLE ....oovoieiiiiieicce e ie e e eee et 17/49 1.447.680.451,33 1.407.212.556,18
Amounts payable after more than one year .........c.c..oceo.... 69 | 17 1.112.885.826,43 1.045.551.333,27
Financial debis .....coiviviiieeri e 170/4 1.064.970.177,34 980.235.621,89
Subordinated 08NS ..o 170 | oiciiicrcenieneee | e
Unsubordinated debentures ... iiicicciiecnnrnnanens 171 | o |
Leasing and other similar obligations ...........cccccoveciinnn. 172 b v
Credit iNSHHUONS oo 173 787.970.177,34 713.235.621,89
Other IBANS .cvviiiiiiee ettt e 174 267.000.000,00 267.000.000,00
Trade debts ..oociiii e 175 | i |
SUPPHEIS oottt 1750 | s
Bills of exchange payable ........c.oco v 1751 | veniievieeies
Advances received on contracts in progress ... 176 | i
Other amounts payable ... 178/9 57.915.649,09 65.315.711,38
Amounts payable within one year ...............ccccooooovininnnn. 6.9 | 42/48 319.887.483,36 344.598.971,11
Current portion of amounts payable after more than one year
falling due within ONe year .......ccccvivvivivncceei 42 48.276.047,50 41.977.384,81
Financial debts ......c.coeiiiniciii e 43 81.000.000,00 98.000.000,00
Credit INSHIUONS oo 430/8 81.000.000,00 98.000.000,00
Other I0ans ... e 439 ] e b e
Trade debS ..o e 44 54.468.192,70 55.035.905,29
SUPPIETS .ocevvoroeeoeeoeeee oo 440/4 54.468.192,70 55.035.905,29
Bills of exchange payable .........ccccccveicviiiiiiiciiiininconens 441 | iireeieeeee | e,
Advances received on contracts in progress ... 46 101.079.360,16 105.467.450,21
Taxes, remuneration and social security ..........ccocovevnieiens 6.9 | 45 14.603.597,91 13.984.203,96
TEAXES vviveriiiieriatteree et et a e e e et e st a e e bbb e b s be e naie bt 450/3 1.159.276,06 2.5656.017,74
Remuneration and social Security ..........c.ccoevvirnenriennas 454/9 13.444.321,85 11.428.186,22
Other amounts payable ........cccociviiviiiii 47148 20.460.285,09 30.134.026,84
Accruals and deferred INCOME .........oovevevioviieei s 6.9 | 492/3 14.907.141,54 17.062.251,80
TOTAL LIABILITIES ...t 10/49 3.155.404.312,41 3.069.821.848,44
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[Nr. | BE 0200.068.636 ! F-cap 4 |

INCOME STATEMENT

Operating iNCOME ........ccoccviiiiiiic e

TUITIOVET ettt e e et e e e et e ee s saanaes
Stocks of finished goods and work and contracts in progress:
iNCrease {decrease) .......oviiiiininenienn e (M=)
Own work capitalised ........cocevevrieiiioie e

Other operating iNCoME .....cc.coveeieeivivineiiiern e
Non-recurring operating inCoOMe .........c.coccvvnieiininiine s

Operating charges ...,

Raw materials, consumables .....cccovveviivirerieineieiinnrnines
PUurchases ......occoooiiieiiireee e
Stocks: decrease (iNCrease) .....c.cocovviniiiceiennne, (+Y(-)

Services and other goods ...

Remuneration, social security costs and pensions ...... {(HH(-)

Depreciation of and other amounts written off formation

expenses, intangible and tangible fixed assets ....................

Amounts written off stocks, contracts in progress and trade

debtors: Appropriations (write-backs) ......ccccvininninnn (M=)
Provisions for liabilities and charges: Appropriations (uses
and write-backs) ..o ()

Other operating Charges ....cocoovvvr e
Operating charges carried to assets as restructuring costs(-)
Non-recurring operating charges .......ccccoovicieiiiiciciiicie.

Operating profit (I10SS) ..., (+)(-)

6.10
6.12

6.10

6.10

6.10
6.10

6.12

Codes Pericd Preceding period
70/76A 491.713.514,43 496.482.851,73
70 438.402.158,13 435.666.445,38
71 -1.018.380,39 -574.465,37
72 25.358.272,67 31.155.892,84
74 28.740.944,02 28.528.413,70
76A 230.620,00 1.706.565,18
60/66A 434.596.401,88 438.549.413,57
60 190.158.262,00 202.778.498,61
600/8 190.314.454,13 203.058.753,69

609 -166.192,13 -280.255,18

61 75.628.346,43 71.109.085,89
62 72.806.014,11 71.334.027,59
630 71.218.414,77 67.817.397,17
631/4 571.814,95 681.109,88
635/8 4.875.237,16 1.091.508,45
640/8 15.025.101,86 16.241.034,12
B4 | irieriiiieee |
66A 4.213.210,60 7.496.751,96
9901 57.117.112,565 57.933.438,16
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[ Nr. | BE 0200.068.636 F-cap 4 |
Discl. | Codes Period Preceding period
FINancial INCOME .........cooomiviecce e 75/768 7.380.143,62 5.514.369,89
Recurring financial InComMe ..o 75 4.812.536,97 5.514.369,89
Income from financial fixed assets ........cccoovvviciiviiinnn, 750 28.481,25 1.015,138,12
Income from current @sSSets .....oceveeeeeieeeeece e 751 482,72 12.447,26
Other financial INCOME ......oooviiviiiiiiiii e 6.11 | 752/9 4.783.573,00 4.486.784,51
Non-recurring financial iNCOME ..o v 6.12 | 76B 2.567.606,65 | i,
Financial charges ......c.oooooeveeviviveiiiceeseeie e 65/66B 32.435.486,74 33.686.736,21

Recurring financial charges .......ccocovveverieeeies e 6.11 | 65 32.435.486,74 32.611.755,88
Debt Charges ...t 650 31.615.256,58 31.777.311,19
Amounts written off current assets except stocks, contracts
in progress and trade debtors: appropriations (write-backs)

...................................................................................... (+)(-) 651
Other financial charges ........covviiiieieiiicn e, 652/9 820.230,16 834.444,69
Non-recurring financial charges ......c.c.ccoovccvieriinneinen. 812 | 66B | 1.074.980,33

Gain (loss) for the period before taxes ..........c............ (+)=) 9903 32.061.769,43 29.761.071,84
Transfer from deferred taxes .........c.cocoiviiiiiniiieniin e, 780 | e |
Transfer to deferred taxes .............ccocooiviiniivnie i, 680 | e |
INCOME tAXES ...ooeviiiiiciicii ettt (+)(-) 6.13 | 67/77 402.367,52 426.935,05
TAXES coviveeeeieieee oot renne 670/3 402.367,52 426.935,05
Adjustment of income taxes and write-back of tax provisions 77 | e
Gain {loss) of the period .........c.cooeeveecrreiiecseeeias () 9904 31.659.401,91 29.334.136,79
Transfer from untaxed reserves ..........cooiiininennn, 789 | e b
Transfer to untaxed reserves .............ccoeeceviiiveiiociineeiecceens 689 | i
Gain (loss) of the period available for appropriation ..(+)/(-) 9905 31.659.401,91 29.334.136,79
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{ Nr. | BE0200.068.636

F-cap 5 |

APPROPRIATION ACCOUNT

Profit (loss) o be appropriated
Gain (loss) of the period available for appropriation
Profit (loss) brought forward

Withdrawals from capital and reserves ....................
on the contribution ..o
fIOM FESEIVES oot

Transfer to capital and reserves
to the contribution

t018gal TESEIVE oo
£0 Other reServes ...

Profit (loss) to be carried forward

Owners' contribution in respect of losses ..............

Profit to he distributed ...............o oo,
DIVIENdS ..o v

Directors' or managers' entitlements

EMPIOYEES oo
Other beneficiaries ........coccove e

.............................. +)()

............................. )6

.............................. )

Codes

Period

Preceding period

9906
(9905)
14p

79172
791
792

691/2
691
6920
6921

(14)
794
694/7
694
695

696
697

31.659.401,91
31.659.401,91

2.000.000,00
33.659.401,91

29.334.136,79
29.334.136,79

2.000.000,00
31.334.136,79
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| Nr. | BE0200.068.636 |

F-cap 6.2.1 l

STATEMENT OF INTANGIBLE FIXED ASSETS

DEVELOPMENT COSTS
Acquisition value at the end of the period ...,

Movements during the period
Acquisitions, including produced fixed assets ...,
Sales and diSPOSAIS ..o s
Transfers from one heading to another ..., (+Y(-)
Acquisition value at the end of the period ..o

Depreciations and amounts written down at the end of the period .............

Movements during the period
RECOTABA .ot e sttt e e et re e e e e eeeeeer e ee e e

Acquisitions from third Pares ..o
Cancelled owing to sales and diSposals ........cccoccveiiiiniieic e
Transferred from one heading to another ..., (+Y(-)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ......oovciieieiieiniin e

Codes

Period

Preceding period

8051P

8021
8031
8041

8051

8121P

8071
8081
8091
8101
8111

8121

81311

XXXXXXXXXXXXXXX

323.259,68

XXXXXXXXXXXXXXX

323.259,68

323.259,68
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| Nr. | BE0200.068.636

F-cap 6.2.3 |

CONCESSIONS, PATENTS, LICENGES, KNOW-HOW, BRANDS AND SIMILAR
RIGHTS

Acquisition value at the end of the period .............ccoovveerriciiicc e

Movements during the period
Acquisitions, including produced fixed assets ...
Sales and diISPOSEIS ..cvovcvereriii e e
Transfers from one heading to another ..., (+)/(-)

Acquisition value at the end of the period ...
Depreciations and amounts written down at the end of the period ............

Movements during the period
RECOTABA ..oiviiiiiiii ettt ettt ettt et eae e

Acquisitions from third parties ...
Cancelled owing to sales and disposals ......c.ocovvervoiiiiinciccn
Transferred from one heading to another ... (+Y(-)

Depreciations and amounts written down at the end of the period ............

NET BOOK VALUE AT THE END OF THE PERIOD ......cccoccovintienrirernieseneiereeeseans

Codes Period Preceding period
8052P XXXXXXXXXXXXXXX 54.425.233,23
8022 4.042.992,13

8032 94.951,99

8042 705.818,15

8052 59.079.091,52

8122P XXXXXXXXXXXXXXX 36.942.339,14
8072 5,5688.601,29

8082 | i,

8082 | e

8102 94.951,99

8112 [ e

8122 42.435.988,44

211 16.643.103,08
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[ Nr. | BE0200.068636

F-cap 6.2.4 |

GooDwWiILL
Acquisition value at the end of the period ...

Movements during the period
Acquisitions, including produced fixed assets .........cccoccvneicninciiineiiene,
Sales and diSPOSAIS ..o
Transfers from one heading to another ..o, {(+)/(-)

Acquisition value at the end of the period ...
Depreciations and amounts written down at the end of the period .............

Movements during the period
RECOFAEA ...iviiiiiiccii i e
WWIEEN DACK ...ttt et
Acquisitions from third parties ...
Cancelled owing to sales and disposals ........c...cccoeiiiiiiiiiiiniicice
Transferred from one heading to another

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ....ocotiiiuiiiie e

Codes Period Preceding period
8053P XXXXXXXXXXXXXXX 19.604.900,90
8023 266.084,39

8033 5.229.801,86

8043 | e,

8053 14.641.183,43

8123p XXXXXXXXXXXXXXX 19.280.901,48
8073 304.694,42

8083 | e,

8093 |

8103 5.229.801,86

8113 | e

8123 14.355.794,04

212 285.389,39
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| Nr. | BE0200.068.636 |

F-cap 6.3.1 |

STATEMENT OF TANGIBLE FIXED ASSETS

LAND AND BUILDINGS
Acquisition vaiue at the end of the period ..o

Movements during the period
Acquisitions, including produced fixed assets .....ccccccccviviivieiiciiee e
Sales and diSPOSAIS ...icceriiiiie e
Transfers from one heading to another

Acquisition value at the end of the period ..........c..ccooovniiiiii
Revaluation surpluses at the end of the period ..........c.cccvrviiiiiiiiicne

Movements during the period
RECOMABA ..ttt ettt ettt
Acquisitions from third parties ...
Cancelled ...

Revaluation surpluses af the end of the period ...,
Depreciations and amounts written down at the end of the period ............

Movements during the period
RECOTABA ..o e s
WIEEN DACK oo
Acquisitions from third parties ........ccoceevvereiciiiiic e
Cancelled owing to sales and disposals ........ccccveicininienccinieeee e,
Transferred from one heading to another .......cccocooeivicieiii e, (M)

Depreciations and amounts written down at the end of the period ............

NET BOOK VALUE AT THE END OF THE PERIOD ....ccoconiiimniiiieienesicneci e

Codes Period Preceding period
8191P XXXXXXXXXXXXXXX 225.189.990,25
8161 550.469,37

8171 1.646.419,61

8181 39.360.789,89

8191 263.454,.829,90

8251P XXXXXXXXXXXXXXX 16.479.888,78
8211 | e

8221 | e

8231 | i

8241 | e

8251 16.479.888,78

8321P XXXXXXXXXXXXXXX 52,267.129,57
8271 6.421.801,43

8281 | e

8207 | i

8301 886.378,20

8311 | e,

8321 57.802.652,80

(22) 222.132.165,88
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[ Nr. | BE 0200068636

F-cap 6.3.2 |

PLANT, MACHINERY AND EQUIPMENT
Acquisition value at the end of the period ...

Movements during the period
Acquisitions, including produced fixed 8sSets ..........cccoceeiniiiciicn s
Sales and diSPOSAIS ....c..vciicrieiiii s
Transfers from one heading to another

Acquisition value at the end of the period ...
Revaluation surpluses at the end of the period ...

Movements during the period
RECOTABU ..ottt et a ettt st e e et e s s
Acquisitions from third Parties ..o
CaNCEHE ..o e e
Transferred from one heading to another ... {(H)(-)

Revaluation surpluses at the end of the period .............cceoo i,
Depreciations and amounts written down at the end of the period ............

Movements during the period
RECOTARU .ot
WIHEEN DACK oo e
Acquisitions from third parties ...
Cancelled owing to sales and disposals ...
Transferred from one heading to another ..........c.cooccvevicnicicceniicn, (+}(-)

Depreciations and amounts written down at the end of the period ............

NET BOOK VALUE AT THE END OF THE PERIOD .....cveviovirienienniieciaececee e

Codes Period Preceding period
8192pP XXXXXXXXXXXXXXX 2.369.090.676,62
8162 17.409.543,44

8172 20.380.271,16

8182 115.854.678,84

8192 2.471.974.627,74

8252P XXXXXXXXXXXXXXX 632.131.500,79
8212 | e

8222 | e,

8232 1.943.882,50

8242 | e,

8252 630.187.618,29

8322P XXXXXXXXXXXXXXX 496.056.597,92
8272 61.3564.261,88

8282 [ e,

8292 | i,

8302 16.546.372,90

8312 | e

8322 540.864.486,90

(23) 2.561.297.759,13
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[ Nr. | BFE0200.068.636 |  F-cap6.3.3]
Codes Period Preceding period

FURNITURE AND VEHICLES
Acquisition value at the end of the period ..........coveviiieccieccsee e 8193P XXXXXXXXXXXXXXX 24.117.381,15
Movements during the period

Acquisitions, including produced fixed assets ........c.ccccovcniieieieniciiin 8163 2.120.485,78

Sales and diISPOSAIS .....ooivvviriiiii e 8173 309.646,44

Transfers from one heading to another ... (+)(-) 18183 |
Acquisition vaiue at the end of the period ......c.ocoevieeiiicceieeecee, 8193 25.928.220,49
Revaluation surpluses at the end of the period ..., 82537 XXXXXXXXXXXXXXX | i
Movements during the period

ReCOTEd ..o s 8213 | e

Acquisitions from third parties .......c.ccccieniii 8223 | e,

CanCelled ..o e 8233 | i

Transferred from one heading to another ... (H) ] 8243 | i
Revaluation surpluses at the end of the period ..., 8253 |
Depreciations and amounts written down at the end of the period ............ 8323P XXXXXXXXXXXXXXX 20.994.928,98
Movements during the period

RECOIAEU .iiviieiiiriere ettt srte e e ae s ir e e s sa e et s e e e satasstesatbatamaaraesin 8273 1.762.266,35

Written back 8283

Acquisitions from third parties ..o 8293

Cancelled owing to sales and disposals ... 8303

Transferred from one heading to another ... (M=) | 8313 |
Depreciations and amounts written down at the end of the period ............. 8323 22.447.974,73
NET BOOK VALUE AT THE END OF THE PERIOD ....c.ocoivotiiieiee e eeenenees (24) 3.480.245,76
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[ Nr. | BE0200.068636

|

F-cap 6.3.6 |

ASSETS UNDER CONSTRUCTION AND ADVANCE PAYMENTS
Acquisition value at the end of the period ..............cooooiiiicoc e,

Movements during the period
Acquisitions, including produced fixed assets ...,

Sales and diSPOSAIS ......ccverieiiiii s
Transfers from one heading to another

Acquisition value at the end of the period ...
Revaluation surpluses at the end of the period ...

Movements during the period
RECOMABT ..ottt ettt e sa et e e s s
Acquisitions from third parties ...
CanCelled ..ot

Revaluation surpluses at the end of the period ..o
Depreciations and amounts written down at the end of the period .............

Movements during the period
RECOTABT ...oeriiiii ettt e sae e es
Written back ......cccoiiiiiiiiiiiens
Acquisitions from third parties
Cancelled owing to sales and disposals .....c...cccovvvrriniviiirnini e,
Transferred from one heading to another ... {(+)(-)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD .....ccooviiiiiiriinncreerinncens e

Codes Period Preceding period
8196P XXXXXXXXXXXXXXX 62.823.928,36
8166 127.685.262,30

8176 2.292.879,26

8186 -155.921.286,88

8196 32.295.024,52

8256P XXXXXXXXXXXXXXX § e
8216 | e

8226 | e,

8236 | e

8246 | i,

8256 | e

8326P XXXXXXXXXXXXXXX ] e
8276 | i

8286 | i,

8296 | .

8306 | e,

8316 | i,

8326 | s

(27) 32.295.024,52
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[ Nr. | BE0200.068.636 ]

F-cap 6.4.1 |

STATEMENT OF FINANCIAL FIXED ASSETS

AFFILIATED ENTERPRISES - PARTICIPATING INTERESTS AND SHARES
Acquisition value at the end of the period ...,

Movements during the period
ACQUISIHIONS .veier ittt et era s et srneaees
Sales and dISPOSAIS ......ooiiiiiiiieiie et
Transfers from one heading to another ...........cccveeviiniiciciiceens (+Y(-)

Acquisition value at the end of the period ...
Revaluation surpluses at the end of the period .............ocooeiiiriiiciiin,

Movements during the period
RECOTABA ..ottt et ettt et et sarrae s

Acquisitions from third parties ..o
CanCeHEd ... e e

Revaluation surpluses at the end of the period ...
Amounts written down at the end of the period ........c.cooeeivviiiiiiccin

Movements during the period
RECOTABT ittt a1
Written back
Acquisitions from third parties
Cancelled owing to sales and disposals .......cc.ccoveevveririeinc e
Transferred from one heading to another ... ()

Amounts written down at the end of the period ...
Uncalled amounts at the end of the period ...
Movements during the period ... ()

Uncalled amounts at the end of the period ................cooooiviinini e

NET BOOK VALUE AT THE END OF THE PERIOD ..o

AFFILIATED ENTERPRISES - AMOUNTS RECEIVABLE
NET BOOK VALUE AT THE END OF THE PERIOD ......ccocooiininiii s

Movements during the period
F¥e (o 1o o[- S O R OO RO TURURSPURPUTU
RepaymMents ... e
Amounts WItEN AOWN ..oviiiic e
Amounts WHHEN DACK .....ooviiiiiiiiii e
Exchange differences ... (=)
Other MovEMENES ... ot see e (+)(-)

NET BOOK VALUE AT THE END OF THE PERIOD ......c.coviivicniiiiniincc e

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE AT END OF
THE PERIOD +eoerererrrreermrmmmrietetaiit e iiiaeniias st se st it e sbe s s s b tb e e aaesim st aesbs bbb e e e eesnn e

Codes

Period

Preceding period

8391P

8361
8371
8381

8391

8451P

8411
8421
8431
8441

8451

8521P

8471
8481
8491
8501
8511

8521
8551P
8541

8551

(280)

281P

8581
8591
8601
8611
8621
8631

(281)

8651

XXXXXXXXXXXXXXX

4.014.429,12

XXXXXXXXXXXXXXX

4.014.429,12

XXXXXXXXXXXXXXX

4.014.429,12
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| Nr. | BE0200.068.636

|

F-cap 6.4.2 |

ENTERPRISES LINKED BY A PARTICIPATING INTEREST - PARTICIPATING
INTERESTS AND SHARES

Acquisition value at the end of the period ............cccocvvviiiiice

Movements during the period
ACGUISTIONS .ottt eb e sas e e e
Sales and diSPOSaIS ..ot e
Transfers from one heading to ancther

Acquisition value at the end of the period ...
Revaluation surpluses at the end of the period .............c.ooco i

Movements during the period
RECOTABA .o ciiii et s ste e e e se e e rrme e e e b enaeean

Acquisitions from third parties ...
CaNCEIIEA ....vviiiieee e e

Revaluation surpluses at the end of the period .............cccoeviiiiiiiiiicinnn
Amounts written down at the end of the period ...

Movements during the period
RECOIAEA .vrreiieicct et et eb it e e e e e e e e
Written back
Acquisitions from third parties
Cancelled owing to sales and diSPOSAIS ...c.ocvvieii i
Transferred from one heading to another ... {(+)/(-)

Amounts written down at the end of the period ...
Uncalled amounts at the end of the period ...
Movements during the period

Uncalled amounts at the end of the period ...l

NET BOOK VALUE AT THE END OF THE PERIOD .......c.oocooiiiiiinenncienreienerern o

ENTERPRISES LINKED BY A PARTICIPATING INTEREST - AMOUNTS
RECEIVABLE

NET BOOK VALUE AT THE END OF THE PERIOD ....ccoocoociiiiniiniieiecic e

Movements during the period
AGIIONS 1ovieeeiieiei ittt e ettt sb e s et bt e e esnae st e sinteaeannen
RePaymMents ...
AMouNnts WIHHEN GOWN ..ooiiiii et
Amounts WHEHeN DACK ...
Exchange differences ...t (M=)
Other MOVEMENES  1eoieeiiie et et svbsbae s (+H)(-)

NET BOOK VALUE AT THE END OF THE PERIOD .......c.oooiviicminicnicinic e

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS REGEIVABLE AT END OF
THE PERIOD -+ vveerrerrerearernueaimtastitsiaeitsteaie e e s essis e s e e s 1 ds e ras e it e e e e ee e sensresentts

Codes

Period

Preceding period

8392P

8362
8372
8382

8392

8452P

8412
8422
8432
8442

8452

8522P

8472
8482
8492
8502
8512

8522
8552P
8542

8552

(282)

283P

8582
8592
8602
8612
8622
8632

(283)

8652

XXXXXXXXXXXXXXX

89.820,00

XXXXXXXXXXXXXXX

89.820,00

XXXXXXXXXXXXXXX

6.144.849,21

4.725.845,66
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[ Nr. | BE 0200068636

|

F-cap 6.4.3 |

OTHER ENTERPRISES - PARTICIPATING INTERESTS AND SHARES
Acquisition value at the end of the period ............cocoovvviciiiiiicic,

Movements during the period
ACGUISHIONS 1.ttt st ettt saenaa s
Sales and diSPOSalS ...cvvv v
Transfers from one heading to another

Acquisition value at the end of the period ...
Revaluation surpiuses at the end of the period ...

Movements during the period
RECOTARU . e e et et et cade s st b e e eesneeenneesenne
Acquisitions from third parties .......c..cccevciornic e
CANCEIIBA ..ottt n

Revaluation surpluses at the end of the period ............cccccooiiiininninn, ‘

Amounts written down at the end of the period ...,

Movements during the period
RECOTABA ...iriitieciieie ettt et a st e st a s esta e e e eteeeesnneenneeeaanas
Written back ......
Acquisitions from third parties
Cancelled owing to sales and disposals ...
Transferred from one heading to another ..o (+Y(-)

Amounts written down at the end of the period ...
Uncalled amounts at the end of the period ...
Movements during the period

Uncalled amounts at the end of the period ............cocooniiiiinnie

NET BOOK VALUE AT THE END OF THE PERIOD .....c.ccooiuiiiiiecicciicivicceeecioncnnas

OTHERS ENTERPRISES - AMOUNTS RECGEIVABLE
NET BOOK VALUE AT THE END OF THE PERIOD ..ot et seerenennncenns

Movements during the period
AQAIIONS cooivitie ettt ettt e e ia et m et st ranr e
REPAYMENES ..o e e
AMOoUNts WIEN OWN .ooooi s
Amounts WHEEN DACK ..cocii i
Exchange differenCes .....ccovviorivinie st e e {(H)(-)
Other MOVEMEIS  eeiiviiieie ettt st ebe st eran (M=)

NET BOOK VALUE AT THE END OF THE PERIOD ......ccocciiiieiicc e

ACGUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE AT END OF
THE PER!OD .........................................................................................................

Codes

Period

Preceding period

8393P

8363
8373
8383

8393

8453pP

8413
8423
8433
8443

8453

8523P

8473
8483
8493
8503
8513

8523
8553P
8543

8553

(284)

285/8P

8583
8593
8603
8613
8623
8633

(285/8)

8653

XXXXXXXXXXXXXXX

76.813,67

XXXXXXXXXXXXXXX

75.813,67

XXXXXXXXXXXXXXX

2.970,00
8.885,00

75.813,67

280.810,75
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[Nr. |  BE 0200068636 F-cap 6.5.1

PARTICIPATING INTERESTS INFORMATION
PARTICIPATING INTERESTS AND SHARES IN OTHER ENTERPRISES
The following list mentions the companies in which the company holds a participating interest {recorded in headings 280 and 282 of

assets), as well as the companies in which the company holds rights (recorded in headings 284 and 51/53 of assets) for an amount of
at least 10% of the capital, the equity or a class of shares of the company.

Rights held Data extracted from the most recent annual accounts
NAME, full address of the REGISTERED
OFFICE and for an enterprise governed subsidiari Capita land

by Belgian law, the es Annual Curre reserves Net result

COMPANY IDENTIFICATION NUMBER Nature accounts as | ncy orD
Number % % per code +)or
(in units)

directly

Creat

BE 05654.887.312
Cooperative company
Stropstraat 1, 9000 Gent, Belgium 31/12/2018 | EUR 1.159.352,94 62.178,34

Shares A 4.375 72,17 0,1

Farys Sofar

BE 0886.870.604
Limited liability company
Stropstraat 1, 9000 Gent, Belgium 31/12/2018 | EUR 3.263.748,35 282.784,75

Ordinary
shares 1.487 99,93 0,07

De Stroomiliin

BE 0886.337.894

Cooperative company
Brusselsesteenweg 199, 9090
Melle, Belgium 31/12/2019 | EUR 265.400,00 0,00

Ordinary
shares 850 32,03 0,0

Synductis

BE 0502.445.845

Cooperative company
Brusselsesteenweg 199, 9090
Melle, Belgium 31/12/2019 | EUR 19.500,00 0,00

Ordinary
shares 482 | 22,21 0,0

TMVS

BE 0692.624.441
Service association
Botermarkt 1, 9000 Gent, Belgium 31/12/2019 | EUR 502.170,66 71.915,77

Ordinary
shares 281 18,67 0,0
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I Nr. | BFE0200.068.636 |

| F-cap 6.6 |

OTHER INVESTMENTS AND DEPOSITS, ALLOCATION DEFERRED CHARGES AND ACCRUED INCOME

Preceding pericd

Codes Pericd
INVESTMENTS: OTHER INVESTMENTS AND DEPOSITS
Shares and current investments other than fixed income investments ... | 51 |
Shares - Book value increased with the uncalled amount .......cccoevevcvieennne, 8681 | s
Shares - Uncalled amount ........cooovviviiinieee e 8682 |
Precious metals and WOTKS Of @I ...oovviiiiiieiiiiiiiie et eeie e 8683 | i,
Fixed iNCOME SECUNHIES ..ovioviiiii ettt e 52 |
Fixed income securities issued by credit institutions .........ccoovvveicniciennn 8684 | e
Fixed term accounts with credit instifutions .................ccooci 83 |
With residual term or notice of withdrawat
UP 0 ONE MONEN <. oeeiiii e e 8686 | rrriereeien,
between one month and oNe Year ..o 8687 | i,
OVET ONB YBBT ..ttt ettt e ta e st s b et ensies 8688 | i,
Other investments not mentioned above ...........cococoveiiieiceeceee s 8689 |

DEFERRED CHARGES AND ACGRUED INGOME

Allocation of heading 490/1 of assets if the amount is significant
Prepayment staff expenses JanUary 2027 ..ot e e e s
DEffEred CRAIGES ...ii i e e e et ee s
Accrued turnover drinking Water SUDDIY ..ottt e e
Accrued turnover municipal sewerage contribution ...
Accrued turnover supramunicipal Sewerage GONIIDULON ...........ccocoiiiiiiiiiiiiiic et
ONBI QCCTUEH FUIMOVET ...oveii oottt ettt ettt ettt ettt e b e ettt s et e et s e et e e me i e e e enae b e eieane

Period

1.405.083,75
7.406.524,36
71.057.383,95
34.139.938,10
21.098.569,27
47.629,70
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[ Nr. | BE0200.068.636 | |  Fcap6.7.1]

STATEMENT OF CAPITAL AND SHAREHOLDING STRUCTURE

Codes Period Preceding period
STATEMENT OF CAPITAL
Capital
Issued capital at the end of the period ..o 100P XXXXXXXXXXXXXXX 615.021.950,00
Issued capital at the end of the period ... (100} 615.827.800,00
Codes Value Number of shares
Changes during the period
INCIEASE SK-SNATES ..veovivirer ettt ettt ettt ens 50,00 1
INCIrease S-SNAIES .....cocoviiiciiri e 810.800,00 16.216
Decrease F-Shares ...t -5.000,00 -200
Structure of the capital
Different categories of shares
T-shares with face value of 2,60 EUR ..........cccccccmvnoimnniinsiieeesnees 6.657.400,00 2.662.960
D-shares with face value of 25,00 EUR ...c....covvvcieverr et 88.971.325,00 3.558.853
Z-shares with face value of 75,00 EUR ..........cceeieiveioiiicii e 464.025.000,00 6.187.000
Sk-shares with face value of 50,00 EUR ..........c.cocoeiiininiciincieereeeee, 82.550,00 1.651
S-shares with face value of 50,00 EUR ..ooccooveieeeiieeeeeeeeer e 43.650.800,00 873.016
V-shares with face valte of 25,00 FUR .....c..coveeeieeeeee v 70.000,00 2.800
F-shares with face value of 25,00 EUR ........cccccccviiviiviicincerenrininens 12.370.725,00 494,829
REGIStEred SHares ..ot a s 8702 XXXXXXXXXXXXXX 13.765.092
Shares dematerialized ..o 8703 XXXXXXXXXXXXXX b e
Codes Uncalled amount Capital C:g%d butnot
Capital not paid
Uncalled Capital ..o e (tot) 1.700.212,50 XXXXXXXXXXXXXX
Called up capital, Unpaid .........cccciviiiii e 8712 XXXXXXXXXXXXXX ] e,
Shareholders having yet to pay up in full
see F-cap 6.19 - additional information ...........cccccceviiiicccivnin s 1.700.212,50 0,00
Codes Period
Own shares
Held by the company itself
Amount of capital Nl .......c.ooiiii e 8721 | s
Corresponding NUMBET OF SRAMES «..civovviii ittt e et sre st e b enns 8722 | e,
Held by the subsidiaries
Amount of capifal Bl ........cvoii e e 8731 |
Corresponding RUMDBDEE OF SRAIES .....ciiiiiiiiiii et arr s 8732 | i
Commitments to issue shares
Owing to the exercise of conversion rights
Amount of outstanding convertible I08NS ... 8740 | i
Amount of capital t0 be SUDSCIHDE ..o s 8741 | e
Carresponding maximum number of shares fo be issued ..., 8742 | i
Owing to the exercise of subscription rights
Number of outstanding subscription TGS ..ot 8745 |
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[ Nr. | BE0200.068.636 |

|  Fcap6.7.1]|

Codes Period
Amount of capital t0 De SUDSCHDEU .....c.oooiviiiiiiii e 8746 | e
Corresponding maximum number of shares to be issued ... 8747 | e,
Authorized capital NOL ISSUBH .......oiiiiiiiiititit et 8751 | e
Codes Period
Shares issued, non representing capital
Distribution
NUMDET Of SNATES ... ettt et st et s e as e st b b e e cat e e eseemme s e 8761 663
Number of voting rights attached thereto ... e 8762 663
Allocation by shareholder
Number of shares held by the company itself ........c.ccooeiiiioci e 8771 | e
Number of shares held by its SUBSIAIANES .....coceviiiiii e 8781 | i,
Period

Supplementary explanation relating o the contribution (including the industry contribution)
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[ Nr. | BE0200.068.636 | [ F-cap 6.8 |

PROVISIONS FOR OTHER LIABILITIES AND CHARGES

Period
ANALYSIS OF THE HEADING 164/5 OF LIABILITIES IF THE AMOUNT IS SIGNIFICANT
Legal dispute with private parties concerning subsidence in Haunaut with damage to bluitdings ................... 5.296.136,22
Collective provisions Covid-19 ¢risis (@.0. ONECHON FiSK) ...t 4.000.000,00
Legal diSpULE KODI@ PIOJECT .........cceveetirieteeesietseistees ettt et ss sttt a et £ et bttt sae bbb it 721.515,34
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[ Nr. | BE0200.068636 | l F-cap 6.9 |

STATEMENT OF AMOUNTS PAYABLE, ACCRUED CHARGES AND DEFERRED INCOME

Codes Period
BREAKDOWN OF AMOUNTS PAYABLE WITH AN ORIGINAL PERIOD TO MATURITY OF MORE THAN ONE
YEAR, ACCORDING TO THEIR RESIDUAL TERM
Current portion of amounts payable after more than one year falling due within one year
FINANGCIAI EDES ..ottt ettt vt bt sbt e s et et et emt sttt e b e s e e e 8801 40.769.403,61
SUBOIAINALEE [OBNS ettt er e e st e e oo ene e 8811 | e
Unsubordinated deDeNTUIES .. oot 8821 | i
Leasing and other similar 0blIGAtIoONS ....cco.vioiiiii 8831 | e
Credit INSHEUTIONS ..viiiiiii e et e st r et e et e s s b e s st b e s s ba s s b e sans 8841 40.769.403,61
OFNBI HOBIS ©1ietveities et ettt et e e e s e et e e ese e sa e et ebee et s e et e eh e e ebessebeser e e et e ema e e et e e en e eaees 8851 | i
TTAAE DS <ttt st b e st sh e st e e e e n e 8861 | e
SUPPIIEIS +eeerreitititriet i re et eer e bee e tb e sas e e b aa e st st e e b st b e e sada e et soatab e san s sh b e st b s s e sn e ae s 8871 | e
Bills of exchange payable 8881 | i
Advance payments received on CONfract in PrOgreESS ...vveoieeiieiccie e 8891 | i
Other amounts PaYaDI ... e s 8901 7.506.643,99
Total current portion of amounts payable after more than one year falling due within one year .. | (42) 48.276.047,50
Amounts payable with a remaining term of more than one but not more than five years
FINANGCIA] GEDES 1vvreieeee e ettt e et ettt rbtee s et e e e e tees it essobe e et e e s asesas b et et et e mmmt e e et e e beee e abaserinas 8802 253.683.017,38
SUDORAINAIEA JOANS <...cieiie ettt e 8812 | e
Unsubordinated deDENTUIES ...ttt ettt e e et e e et a e 8822 |
Leasing and other similar obligations ... 8832 | v
Credit INSHEULIONS weviiiiiiiiiiitiiietie ettt et e s et e et e et e e etene e ems e e eeseeebeeaimte et aesbbaseatsbassantassabeseantanans 8842 177.933.017,38
(0] (3T gl (o X1 T OO T SRS OO U OO UU PP UU ST PROTP PO 8852 75.750.000,00
TTAAE TEBES ettt ettt eses et ar et es et et es s s e e nem s s e et ea s ea e bbb e st 8862 | e e
SUPPIEIS +eeerreiet it e e e b ettt sh e e et e e e st st e e eb e s ea e e b et et n e e e e s e rea s 8872 | e
Bills 0f @XChange Payable ... e s 8882 | e
Advance payments received on confracts iN Progress ... 8892 | e
Other amounts PAYADIE ..ot e 8902 28.939.973,39
Total amounts payable with a remaining term of more than one but not more than five years ... | 8912 282.622.990,77
Amounts payable with a remaining term of more than five years
FINANCIAI GEDES .1iiieiiiie ittt ettt e et et eca e st et e ea b e e sas o s s et e snesstn stk bae s nmten e e e an e st ernr s 8803 801.287.159,96
SUDOIAINAET [OBNS ..oieiiieieit sttt e e oo bbb bbb e 8813 | e
Unsubordinated dEBENIUIES ....oiiiiiiiiiie ettt e e ee e b et a e b e e rata e et bassateesanenrenns 8823 | i,
Leasing and other similar 0BIGAtIONS ........c.vvviiiireer i 8833 | e
Credit INSTEUONS ovverevreresietee et et ee e e e e sete et e s este st atseateaabese s aeseeasrearnssstneesmsaesn cemseeameeanneseean 8843 610.037.159,96
(0] 11 7= (o 7= 13 = I U RO SO USSRS 8853 191.250.000,00
TIAAE AEDES .oeeteiiiie ittt e b e et ae s s et e s st 8863 | e
SUPPIIEIS < reiiit ettt et e e st 8873 | e
Bills of @XChange Payable ..ot s 8883 | v
Advance payments received on Contracts in Progress ..o 8893 | e
Other amOoUNtS PAYADIE .....cccoiiiiiiiiee et st 8903 28.975.675,70
Total amounts payable with a remaining term of more than five years .........cccvevcncnneennn, 8913 830.262.835,66
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[ Nr. [ BE 0200068636 | F-cap 6.9 |
Codes Period
GUARANTEED AMOUNTS PAYABLE (included in headings 17 and 42/48 of the liabilities)
Amounts payable guaranteed by Belgian public authorities
FINANCIAl debS ..vviiiii et et ettt e e atres 8921 | i
SUBOFAINAIEA OBNS ..vvvirviiieeeie ittt et s e s s sr e s et e s s b e et e nabeeseseaabtsssasestsen 8931
Unsubordinated dEDENTUTES «...oivv ettt ettt et et et ra st e s assanens 8941
Leasing and similar 0BHGAtIONS .....ccovviiiiic e 8951
07 E=To LT {1 (F1 0] o T- TSROSO OO PO SOORTRUURRUR 8961 | i
L@ (3 =T g (o 7= 4 O PO 8971 §
TrAE DS L.ttt e e b et sr e et st e s e e sat e e a e e sbtebaran 8981 | e
SUPPIBTS . viert ettt ittt ettt st ab et b b st b et h e eat e e bbbt 8991 | v
Bills of @XChange Payable ..ot et e 8001 |
Advance payments received 01 COMIACES N PrOGIESS . ccc.ocoveiviarivirc i vieeriree e esree e e ireesseesireaeieanns 8011 | e
Remuneration and SOCIAE SECUIEY .....ocieiii ettt e e e s e s et e e se e sesrens 9021 | e
Other amOoUNES PAYADIE .....oooiiiiciiii ittt ee e stk s e it e e s s seeaia e sanreatcenna 9051 | e
Total amounts payable guaranteed by Belgian public authorities ..o, 9061 |
Amounts payable guaranteed by real securities or irrevocably promised by the enterprise on its
own assets
FINANCIAL ABDES 1iivviiiiiiii ittt e ettt et e e e te e e n e e e st e st e e e nmee e et e e e et e sesnnneeeennnneanne 8922 |
Subordinated loans ..o 8932 | e
Unsubordinated debentures 8942 | e
Leasing and similar obligations ... e 8952 | i
Credit institutions 8962 | i,
(0710 T=T o [ =1 4 1= S S SO O S PO OO OO TS U TO PO OTPUPRPUUT 8972 |
TrAAE ABIES ©ovieieiiciiicee e ettt et e e eb e et e ha e e e e eat e et ae e e e s e bt aarare e nateinr e 8982 | e
SUPPIIETS wviiiirii ettt et e bbbt a e et aas e a s aia s b eta s 8992 | i
Bills of exchange payable ... e e 9002 | e
Advance payments received on contracts in ProgreSs .........co i ceeece e eee s 9012 |
Taxes, remuneration and social SECUNILY ......o.coiiiii e 9022 | e
TAXES 1erereiet it ee et e et ettt oo e e st et eRan et e a Rt es R nE et e en et ee e nrat e rreneeeneenaranes 9032 | e
REMUNETAtON AN SOCIAI SECUIY vvv.rvvrerveeeiessesiesessisseecsasss s cssesessesses s sesssess s seeeseas s 9042 | e
Other amounts Payable ... e e 9052 |
Total amounts payable guaranteed by real securities or irrevocably promised by the enterprise
ON S OWIN ASSOES ..oviiiiiiticiiciei ittt oottt ettt et s et e e b me e e me e ee e e e s st e e e e e e e ee e e e e enes e nnereee e ens 9062 | i
Codes Period
TAXES, REMUNERATION AND SOCIAL SECURITY
Taxes (heading 450/3 and 179 of the Habilities)
OUtStANdING taX AEDBES ..oooiii et e a e ine s nneeaenes 9072 | e
Accraing taxes Payable ... s 9073 996.232,75
Estimated taxes payable ..o e 450 163.043,31
Remuneration and social security (headings 454/9 and 179 of the fiabilities)
Amounts due to the National Social Security Office ..o G076 | v
Other amounts payable in respect of remuneration and social SECUrity .........ccoveevecriiiiinniiiiiin 9077 13.444.321,85
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Period
ACCRUALS AND DEFERRED INCOME
Allocation of heading 492/3 of liabilities if the amount is significant
ACCIUBE COSES oottt ettt ettt ettt e bttt et e em e e et st e e et e et et e eamras et e et aseeene e nnseeaan s 4.298.285,73
DIETEITEU IMCOMIE ...vve ettt ee s s e st e ettt s et s s et s 4 ae st ea e et et asennee st s et e bt eesseras 10.608.855,81
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| Nr. | BE0200.068.636

| F-cap 6.10 |

OPERATING RESULTS

OPERATING INCOME

Net turnover
Allocation by categories of activity
Drinking Water @CtiVIty ...t
Sewerage activity ...
Secondary Services activity ..o
Other QCHVIHIES .....veeeeeeeeeeee ettt
Allocation into geographical markets

Other operating income
Operating subsidies and compensatory amounts received from public
AUNOTES e e e et

OPERATING CHARGES

Employees for whom the enterprise submitted a DIMONA declaration or
who are recorded in the general personne! register

Total number at the closing date ...
Average number of employees calcuiated in full-time equivalents ..............
Number of actual worked hours ...,

Personnel costs
Remuneration and direct social benefits .........ccccvviiviiiiiicic e,
Employers' contribution for social security ...
Employers' premiums for extra statutory insurance ...
Other personnel COSES ... e (+)-)
Retirement and sUTVIVOTS' PENSIONS .iiiviciiiciioiiorienirresieriees s iersriasrassnaiees

Codes Period Preceding period
283.741.821,63 285.403.425,93
93.407.464,02 93.823.491,52
60.079.251,71 54.402.648,33
1.173.620,77 2.036.879,60
740 22.941.402,96 22.173.804,53
9086 941 926
9087 883,2 872,3
9088 1.335.564 1.288.156
620 48.656.348,31 47.403.421,56
621 9.055.358,13 8.790.112,10
622 50.163,81 92.031,63
623 2.289.776,62 2.285.736,68
624 12.904.367,24 12.762.725,72
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| Nr. | BE0200.068.636

| F-cap6.10]

Provisions for pensions and other similar rights
Appropriations (uses and write-backs) ... (+)(-)

Amounts written off
Stocks and contracts in progress
RECOIABA . oo s
WVVHHEN DACK oeoviiiiiirecier ettt ens
Trade debts
RECOMIEU ..eoiiiciie e
WIEEN DACK .ovvvvvrierieiiiiirirties ettt s et e et e e era e enees

Provisions for liabilities and charges
AAIIONS ..ot
Uses and Write-backs ...

Other operating charges
Taxes related to operation ...

OIET COSIS ettt ettt e e e e e e ee e e s s et eenetneeeeareren

Hired temporary staff and personnel placed at the enterprise’s disposal
Total number at the closing date ...
Average number calculated in fuli-time equivalents ...
Number of actual Worked BOUIS ...
Costs to the enterprise ...

Codes Pericd Preceding period
635 204.979,38 194.065,88
9110 9.486,11 87.223,92

9111 55,28 41.955,67

9112 10.005.324,45 12.249.386,41

9113 9.442.940,33 11.613.544,78

9115 7.231.805,07 4.479.594,65
9116 2.356.567,91 3.388.086,20
640 1.806.086,19 1.676.670,12
641/8 13.219.015,67 14.564.364,00
9096 13 15
9097 21,0 18,9
9098 41.582 37.341
617 1.240.572,70 1.140.253,60
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[ Nr. | BE0200.068.636

| F-cap 6.11 |

FINANCIAL RESULTS

RECURRING FINANCIAL INCOME

Other financial income
Subsidies granted by public authorities and recorded as income for the
period

Capital SUDSIAIBS «...eivviiiiei et
INEErest SUDSIAIES ...eiovicciiiee e s e
Allocation of other financial income
Currency differences realized .........coccoceieerennicniiici e
Others
Other fINancial INCOME ..........ccuceeiveieeeeiieieee et
Rounding differences ...t

RECURRING FINANCIAL CHARGES
Depreciation of loan issue eXpenses ...,
Capitalized Interests ..........coooviiiiiii

Amounts written off current assets
|2 (T oTe o (Yo RN RO UR U ORI RPRRUPN
WWIHEEN DACK ..ot r s e n e e

Other financial charges
Amount of the discount borne by the enterprise, as a result of negotiating
amounts receivable ..o

Provisions of a financial nature
APPIOPHAHIONS ..ceiiiiii ettt e
USES and WITEE-DACKS -ovvviiiieirieroerre i ierersinr e itee e e sirsassnr e aerre e seanree s

Allocation of other financial charges

Currency differences realized ..........ocooiiiiiiieniei e
Currency translation differences ...
Others

Bank CRarges ..o e e
Rounding differénCes .......ouociciioiiiiieie et
Other financial CHAIrgOS .........cciviiiciiiiie ettt e
OVEIAUE FNEETESES ..ttt et et eees

Codes Period Preceding period
9125 3.939.632,12 3.7356.779,37
9126 | e 10,54
754 | i |
843.808,90 750.826,41
131,60 168,19
50T | e b i
B502 | e | i,
8510 | s ] e
6511 | s |
653 | s ]
B560 | e |
6561 | i | e
654 | e i
B55 | s b e
90.893,38 106.729,34
204,75 2.438,37
726.807,60 715.511,565
488,43 8.765,43
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[ Nr. | BE0200.068.636 |

|  Fcap6.12]

INCOME AND CHARGE OF EXCEPTIONAL SIZE OR INCIDENCE

NON REGURRING INCOME ......cooiiimiiieiiieiniineaititaians s s e sasassasesssssanns

Non-recurring operating inCome .........c..ccocovreiimiiiiiiioiin e

Wiite-back of depreciation and of amounts written off intangible and tangible
fIXEd @SSEIS ..o s

Write-back of provisions for non-recurring operating liabilities and charges ..
Capital gains on disposal of intangible and tangible fixed asset ..........c.........
Other non-recurring operating inCoMe ...........covviimiiniiciier e

Non-recurring financial INComMe .........cccccooooiiiiiiiienic e
Write-back of amounts written down financial fixed assets
Wirite-back of provisions for non-recurring financial liabilities and charges ...
Capital gains on disposal of financial fixed assets ...
Other non-recurring financial INCOME ..o,

NON-RECURRING EXPENSES

Non-recurring operating charges ...

Non-recurring depreciation of and amounts written off formation expenses,
intangible and tangible fixed assets ......cccocoirieiic

Provisions for non-recurring operating liabilities and charges: Appropriations
{uses}

Capital losses on disposal of intangible and tangible fixed assets ................
Other non-recurring operating Charges ........ccovvieiereiieiicie et
Non-recurring operating charges carried to assets as restructuring costs .(-)

Non-recurring financial charges
Amounts written off financial fixed assefs

Provisions for non-recurring financial liabilities and charges: Appropriations
(uses)

Capital losses on disposal of financial fixed assets ...
Other non-recurring financial charges

Non-recurring financial charges carried to assets as restructuring costs ...(-)

Codes

Period

Preceding period

76

(76A)

760
7620
7630
764/8

(76B)
761
7621
7631
769

66

(66A)
660

6620
6630
664/7
6690

(66B)
661

6621
6631
668

6691

2.798.126,65
230.520,00

230.520,00
2.567.6086,65

2.567.606,65
4.213.210,60
4.213.210,60

4.213.210,60

1.706.565,18
1.706.565,18

1.120,00
1.705.445,18

8.571.732,29
7.496.751,96

7.106.773,50

1.074.980,33
1.074.980,33
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| Nr. | BE0200.068.636 |

| Fcap6.13]

INCOME TAXES AND OTHER TAXES

Codes Period
INCOME TAXES
Income taxes on the result of $he PEriod ... ..ot ettt se st enen 9134 402.367,52
Income taxes paid and withholding taxes due or paid 9135 239.324,21
Excess of income tax prepayments and withholding taxes paid recorded under assets .................. 9136 | e,
Estimated adaitional tBXES ...vovviviieiiiiei ettt ettt ettt ettt 9137 163.043,31
Income taxes on the result of Prior PEriodS ..o 9138 |
Additional income taxes due Or PAIL ......ooo i e 9139 | e
Additional income taxes estimated or provided for ... 9140 | e,
In so far as taxes of the period are materially affected by differences between the profit hefore
taxes as stated in annual accounts and the estimated taxable profit
TMVW s subject to the system of tax on non profit organisations ........c..ccvinccinicincnienn. (+)(-) 0,00
Period
Codes Period
Status of deferred taxes
Deferred taxes repreSenting @SSELS ...ooo i e e e eeaaae 9141 | e
Accumulated tax losses deductible from future taxable profits ........cccovvvevirvevirercninn 9142 | L
Other deferred taxes representing assets
Deferred taxes representing li@abilities . ......coccooiiiriii e 9144 |
Allocation of deferred taxes representing liabilities
Codes Period Preceding period
VALUE ADDED TAXES AND OTHER TAXES BORNE BY THIRD PARTIES
Value added taxes charged
To the enterprise (deductible) ..., 9145 87.482.445,31 92.343.041,19
By the enterprise ... e 9146 68.357.319,29 73.577.189,64
Amounts withheld on behalf of third party
For payroll withholding taxes ..., 9147 13.561.187,99 12.611.166,98
For withholding taxes on investment iNCOMe ..........ccccceoiiien, 9148 186.464,24 163.971,75
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[ Nr. [ BE 0200068636 [ |  Fecap6.14]

RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET

Codes Period
PERSONAL GUARANTEES PROVIDED OR IRREVOCABLY PROMISED BY THE ENTERPRISE AS
SEGURITY FOR DEBTS AND COMMITMENTS OF THIRD PARTIES -+t wssomsesrsmissmsis st 9149 26.897.738,25
Of which
Bills of exchange in circulation endorsed by the enterprise ... 9150 | v
Bills of exchange in circulation drawn or guaranteed by the enterprise ..o 9181 |
Maximum amount for which other debts or commitments of third parties are guaranteed by the
ENEETPIISE 1.ttt ettt ettt et bbbt bttt an bbbt e e 9153 26.897.738,25
REAL GUARANTEES
Real guarantees provided or irrevocably promised by the enterprise on its own assets as
secutrity of debts and commitments of the enterprise
Mortgages
Book value of the immovable properties mortgaged ... 91611 | oo
AMoUnt of TEgISration ..o e et 91621 | tirverrirreirenns
Amount of registration by mandate ... 91631 | oo
Pledging of goodwill
Pledging of goodwill - Max amount .......c..ccocovveironiinnnienienienn, I711 | e
Pledging of goodwill - Amount of the registration by mandate 91721 | e,
Pledging of other assets
Pledging of other assets - BOOK VAIUE .....cooiiiiiiiiiiiiii et 91811 | oo
Pledging of other assets - MaxX amoUnt ... e 91821 | e
Guarantees provided on future assets
Guarantees provided on future assets - Amount assets involved ..........cccceerviiinninicn 81911
Guarantees provided on future assets - Max amount ... 91921
Seller privilege
Seller privilege - BOOK VAIUE ......ocioiieiiiiitiiiinieit ettt ettt ee e e e eene e ie e e e 92011 | v
Seller privilege - Unpaid amount ..o e 92021 | oo
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| F-cap 6.14 |

Real guarantees provided or irrevocably promised by the enterprise on its own assets as
security of debts and commitments of third parties

Mortgages
Book value of the immovable properties MOrgaged ..o eeeen
Amount of registration ...t
Amount of registration by Mandate ...
Pledging of goodwill
Pledging of goodwill - MaxX amount ... e
Pledging of goodwill - Amount of the registration on goodwill pledged by mandate .....................
Pledging of other assets
Pledging of other assets - Book value
Pledging of other assets - Max amount
Guarantees provided on future assets
Guarantees provided on future assets - Amount assets involved ...,
Guarantees provided on future assets - Max amount ...
Seller privilege
Seller privilege - BOOK VBIUE ...ttt a e s
Seller privilege - UNpaid @mMOUNT ......coovviiiiiicct et et e aaees

GOO0ODS AND VALUES, NOT DISCLOSED IN THE BALANCE SHEET, HELD BY THIRD PARTIES IN THEIR
OWN NAME BUT AT RISK TO AND FOR THE BENEFIT OF THE ENTERPRISE

FORWARD TRANSACTIONS

Goods purchased (1o be received) ...
Goods SOl (10 B ABIIVEred) ..ottt e e e s
Currencies purchased (to be received) ...

Currencies sold (t0 be deliverad) ...

Codes

Period

91612
91622
91632

91712
91722

91812
91822

91912
91922

92012
92022

Codes

9213
9214
9215

9216
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Pericd

COMMITMENTS RELATING TO TECHNICAL GUARANTEES IN RESPECT OF SALES OR SERVICES

SUPPLEMENT RETIREMENTS OR SURVIVORS PENSION PLANS IN FAVOUR OF THE PERSONNEL OR THE EXECUTIVES OF THE
ENTERPRISE

Brief description

During the 1996 financial year, an agreement was signed between TMVW association charged with mission and Ethias regarding
the creation of a fund that would ensure the coverage of pension obligations with regard to TMVW association charged with
mission's statutory employees. This fund was created to satisfy TMVW association charged with mission’s retirement and
widowspension obligations fo its current and former employees in accordance with their remuneration status. The coverage rafio as
of 31/12/2020 is 43,9% (coverage values € 103 398 536 and commitments € 235 457 101) (technical interest rate 3,75%, index
1,75%).

Besides this on December the 31rst of 2020 € 16 millions remain posted on reserves not available. Indeed there is the proposal to
transfer gradually the avaifable reserves of € 20 million as on December the 31rst of 2018 to the insurance fund over a period of 10
years.

Article 58 and next articles of the statutes stipulate that an outgoing participant takes over the pension rights for the period during
which the staff member or the pensioner has been working for the association charged with mission or for that one whose rights and
obligations have been faken over, in proportion fo the share in the capital, and that the municipal participants guarantee the
successful completion of the obligations of the pension scheme.

Measures taken by the enterprise to cover the resulting charges

Codes Pericd
PENSIONS FUNDED BY THE ENTERPRISE
Estimated amount of the commitments resulting from past 8ervices .............ccocvcvirncciennncnne 9220 |
Methods of estimation
Period
NATURE AND FINANCIAL IMPACT OF SIGNIFICANT EVENTS AFTER THE CLOSING DATE NOT INCLUDED IN THE

BALANCE SHEET OR THE INCOME STATEMENT
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| Nr. | BE0200.068.636

] F-cap 6.14 |

COMMITMENTS TO PURCHASE OR SALE AVAILABLE TO THE COMPANY AS ISSUER OF OPTIONS FOR SALE OR
PURCHASE

NATURE, COMMERGIAL OBJECTIVE AND FINANCIAL CONSEQUENCES OF TRANSACTIONS NOT REFLEGTED IN
THE BALANCE SHEET

Provided that the risks or advantages coming from these transactions are significant and if the
disclosure of the risks or advantages is necessary to appreciate the financial situation of the company

OTHER RIGHTS AND COMMITMENTS NOT REFLEGCTED IN THE BALANGE SHEET (including those which can
not be quantified)

Bank quarantee ATES NV ... .. e ettt et e e e s e e e e e st a e e et s st n st ee e e et e e e e eas e e et rnrnes
Bank qUuarantee DE POSE NV ......oo.oo ettt ettt et et e s e sr s et s e ane
Bank quarantee AlINSO NV ..o et e et ettt e b
GUAIENTEE BIUGGE .ovvviiviiviiiiiiie ittt et s e e b s et e s b e s b e e E b ee et et
GUAIANEBE DAIMIMIE .eoiei ittt ettt et et e sttt e b e b e es b e ea ettt eat e s n e ehte ekt enstenaa s embenareantes
Decision BoD 24/06/2011: variable interest hedged by fixed interest rate (MtM - 19,2 M€) ...
Net obligations drinking water infrastructure fUNG ..o e
Net obligations SEWErage TIVISION ..........cciiuitriitiitiee et ettt e sttt e e ener et eeas

TMVW makes part of the VAT unit with identification number BE0630.730.325,
The members of the VAT unit are engaged towards the state to satisfy the VAT, the inferests, the fines and
the costs as a result of the actions made by the members of the VAT unif. ...

Period

Period

42.635,78
20.000,00
125.000,00
751.658,52
63.430,48

0,00

85.708,26
227.393.841,00

0,00
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[ Nr. | BE0200.068636 |

F-cap 6.15 |

RELATIONSHIPS WITH AFFILIATED ENTERPRISES, ASSOCIATED ENTERPRISES AND OTHERS ENTERPRISES

LINKED BY PARTICIPATING INTERESTS

AFFILIATED ENTERPRISES

Financial fiXed aSSeIS .. occivviiviie ittt
Participating Interests ...
Subordinated amounts receivable ......cooov v
Other amounts reCaivable ........covvvvieiiire e

Amounts receivable ..o
OVBE ONE YBAT eveiier et e b et et e e s e e e s
WIEIN ONe Year ...

Current INVesSTMENES ...
FSd £ 7= T S SRR
AMOUNES receiVable ......o.oooe e

Amounts payable ...
OVET OB YEAN .viiiiiiiiiiie ittt ens
WWIthIN ONE YBAT ..oiiiiiiiiiieei ettt

Personal and real guarantees
Provided or irrevocably promised by the enterprise as security for debts or
commitments of affiliated enterprises ...,
Provided or irrevocably promised by affiliated enterprises as security for
debts or commitments of the enterprise ...

Other significant financial commitments ...

Financiai results
Income from financial fixed aSSets ..........c.oooereieieeieie e
tncome from CUITENE @SSEES ..icvviiiiiiiiiie e en e
Other fiNanCIal NCOME ..ovvviiecrer e e srese e e eees
DEDE CHAIgBS oot
Other fiNancial Charges .....oco e

Disposal of fixed assets
Capital gains obtained ...
Capital 1058€8 SUFFEred ......cooeviriiiiiiiie e

Codes

Period

Preceding period

(280/1)
(280)
9271
9281

9291
9301
9311

9321
9331
9341

9351
9361
9371

9381

9391
9401

9421
9431
8441
9461
9471

9481
9491

4.014.429,12
4.014.429,12

1.940.053,01

3.044.286,02

482,72

4.014.429,12
4.014.429,12

1.214.778,26

3.423.211,79

580,91
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| Nr. | BE0200.068.636

| F-cap 6.15 !

ASSOCIATED ENTERPRISES

Financial fixed assets
Participating interests ...
Subordinated amounts receivable ...
Other amounts receivable ... e

Amounts receivable ...
OVEI ONE VAT ..ot e
Within one year

Amounts Payable ... e
Over one year
Within one year

Personal and real guarantees
Provided or irrevocably promised by the enterprise as security for debts or
commitments of associated enterprises
Provided or irrevocably promised by associated enierprises as security for
debts or commitments of the enterprise

Other significant financial commitments ...,

OTHER ENTERPRISES LINKED BY PARTICIPATING INTERESTS

Financial fixed assets
Participating interests
Subordinated amounts receivable ..o
Other amounts reCeivable ... e

Amounts receivable ... e
OVEI OTIE YEAT .vvivviiiiiinniiontivie ittt ies st es st ese s nenentob s eresmten b e sns st serenenene
WIthin 0ne Year ...

AmouUNnts PAYADIE ..o e
OVET ONE YBAT «.ievivienrietinticreeir et sm sttt ss e ettt n s aaenrernes
WWILTHN ONIE YEAT < oo ettt e en et ene e bt

Codes

Period

Preceding period

9253
9263
8273
9283

8293
9303
9313

9353
9363
9373

9383

9393

9403

9252
9262
9272
9282

9292
9302
9312

9352
9362
9372

89.820,00
89.820,00

58.861,60
421.197,69

421.197,69

1.419.003,55
1.419.003,55

66.710,70
10.970.668,52

10.870.668,52

TRANSAGTIONS WITH ENTERPRISES LINKED BY PARTICIPATING INTERESTS OUT OF MARKET CONDITIONS

Mention of these transactions if they are significant, including the amount of the transactions, the
nature of the link, and all information about the transactions which should be necessary to get a better
understanding of the situation of the company

L 0T £ 1= T TSROSO

Period
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FINANCIAL RELATIONSHIPS WITH

Codes Period
DIRECTORS, MANAGERS, INDIVIDUALS OR BODIES CORPORATE WHO CONTROL THE ENTERPRISE
WITHOUT BEING ASSOCIATED THEREWITH OR OTHER ENTERPRISES CONTROLLED BY THESE
PERSONS
Amounts receivable from theSe PEISONS ....c..ovioei oot s e et asses s ecnenenen 9500 | s
Conditions on amounts receivable, rate, duration, possibly reimbursed amounts, canceled
amounts or renounced amounts
Guarantees provided iN their FAVOUL .........ooooo ittt et e es ettt e eneaseane 9501 |
Other significant commitments undertaken in their favour ............c.cccoviviici e 9502 [
Amount of direct and indirect remunerations and pensions, included in the income statement,
as long as this disclosure does not concern exclusively or mainly, the situation of a single
identifiable person
To directors and MBNAJEIS .....c..ii ettt et rrt et s st e s et etee s st et besssbenaneeteenne 9503 30.326,28
To former directors and fOrMEr MANAGETS .....ociiivieiiiiii e e e 9504 |
Codes Period
AUDITORS OR PEOPLE THEY ARE LINKED TO
AUGIEOI'S FEBS ..o ettt s e st 9505 22.415,20
Fees for exceptional services or special missions executed in the company by the auditor
Other SHESIAHON MISSIONS ovviiiitiit ittt et st c et e st e ettt e e e e s e e st e e e e e e e e eneeene o 95061 34.075,00
TaX CONSURAIICY ©1eivveeretioreeeriertre it te et st et e e st sttt e s e e atsessste s e besasbes s saeaabsasssasebetaasssstsebassarasaseasbas 95062 | e
Other missions external to the aUdf ... e 95063 | i
Fees for exceptional services or special missions executed in the company by people they are
linked to
Other atteStation MISSIONS . c.viieiii it et re st satsse st astaans st aenneaen 95081 | e,
Tax conSUANCY -.voveevveevreevieirrevcenrnne 95082 | e
Other missions external to the audit 95083 | i

Mentions related to article 3:64, §2 and §4 of the Companies and Assoclations Code
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DERIVATIVES NOT MEASURED AT FAIR VALUE

FOR EACH CATEGORY OF FINANCIAL DERIVATIVES NOT MEASURED AT FAIR VALUE

Category Precedin Precedin
derivative ) Speculation / Period: Booked Period: Real ) g ) 9
. Hedged risk R Scope period: Booked period: Real
financiat hedging value value
. value value
instruments
Fluctuation of
IRS BNP the interest
Paribas Fortis rates Hedging 10000000 0,00 -3.236.795,41 0,00 -3.801.977,05
Booked value Real value
FINANCIAL FIXED ASSETS CARRIED AT AN AMOUNT IN EXCESS OF FAIR VALUE
Amount of individual assets or appropriate groupings of those assets

Reasons for not reducing the book value

Informations that suggest than the book value will be recovered
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INFORMATION RELATING TO CONSOLIDATED ACCOUNTS

INFORMATION TO DISCLOSE BY EAGH ENTERPRISE THAT IS SUBJEGT TO COMPANY LAW ON THE CONSOLIDATED ACCOUNTS OF
ENTERPRISES

The enterprise has prepared and published consolidated accounts and a consolidated report
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VALUATION RULES

1. Intangible fixed assets valuation depreciation method depreciation $%
laboratory research and acquisition value linear 20

development costs or manufacturing cost

licenses and software acquisition value linearx 14,29 - 10 - 20

goodwill acquisition value linear 1006 - 50 - 5 - 3,33

2. Tangible fixed assets valuation depreciation method depreciation %

land

buildings

pumping stations, reservoirs,
pipes

if realisation since 01/01/2019
branches and connections

water meters

equipment

eguipment in pumping stations
and reservoirs

roads and bridges

surfacing

footpaths and cycle tracks
street furniture and road signs
furnishings

office equipment

vehicles

3. Financial fixed assets

acquisition value -

acquisition value linear + 20
or manufacturing cost

idem linear + 20
idem linear + 20
idem linear + 20
idem linear
idem linear
idem linear
idem linear
idem linear
idem linear
idem linear
acquisition value linear
acquisition value linear
acquisition value linear

80

oc

resid. value 2 - 3

resid. value 1,33
resid., value 2

resid. value 2,50

50-33~30~20~1

20 % restw. 2,5

3,33 -

10

10
10
33 - 20 - 10

20

The financial fixed assets are valued at purchase value. Write-downs are posted in case
term negative value or loss of value, as justified by the situation, profitability, and

4. Inventories

The inventories of raw materials and consumables are revalued according to the weighted
cost method. If on the balance sheet date the fair market value of these goods is lower
average cost, they shall be valued at the lower of the two values.

Orders in progress are valued at manufacturing price. This manufacturing price includes

acquisition cost of the materials,

the cost of work done by the company's own staff and

0-5

2

of long-
prospects.

average
than their

the
the
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acquisition cost of work done by third parties {(in this case subcontractors).
5., Investments and liquid assets

Balances with financial institutions are wvalued at face value.

6. Capital subsidies

Subsidies are valued at nominal value. The rate at which the capital subsidies eligible for
depreciation are gradually charged to the income statement parallels the depreciation schedule used
for the fixed assets for which the subsidies were obtained.

7. Provisions for liabilities and charges
The following provisions are made:

- provisions for pensions in connection with future payments to staff members who have retired
prematurely (temporarily or permanently);

- provisions for major repair and maintenance work, intended to spread correctly the costs involved
(which occur only once every several years) over the years concerned;

- provisions for other liabilities and charges in relation to pending disputes, disability benefits
awarded, orders received and others.

Provisions for liabilites and charges are broken down individually according to the nature of the
liabilities and charges involved. If a provision is no longer necessary in full or in part, it is
written back.

In cases where valuations of anticipated risks, possible losses, and devaluations are unavolidable
uncertain due to a lack of objective criteria, this is recorded in the notes, if the amounts
involved may be important.

8. Liablilites and receivables
Liabilities and receivables are valued at face value.

Receivables are posted as doubtful when a legal procedure has been initiated for their collection,
when they are included in a collective debt settlement procedure or budget supervison and when they
are being handled via the municipal "Lokale Advies Commissie” (Local Advisory Committee).

For doubtful accounts receivable, a write-down entry is posted (excluding VAT); the write-down
percentage used depends on the receivable's likelihood of subsequent collection.

Receivables that have to be considered as uncollectible are deducted from the receivables balance.
The following, among others, are considered uncollectible: receivables from customers who have been
declared insolvent, receivables for which all procedures of collection have been exhausted and
receivables older than 36 months. Any VAT included in the bad debts will be recovered, 1if possible.

The rules pertaining to bad debts and impairments are not applied to receivables from participants
and public entities.

9. Accruals and deferred income
Accruals and deferred income are valued at acquisition value. Attibutable expenses are valued at
face value. Regarding annual customer billings: due to the annual meter reading system, the used

quantity supplied but not yet been billed is calculated. The unbilled consumption is valued at the
sales prices of the financial year.
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ADDITIONAL INFORMATION

SHAREHOLDERS HAVING YET TO PAY UP IN FULL

Capital not paid up (carried forward from F-cap 6.7.1 capital account and shareholder structure)
Uncalled capital (post 101)

T SHARES Sk SHARES F SHARES TOTAL

RAalst 135 780,00

Ralter 26 040,00 1 875,00
Affligem 11 160,00

Anzegem 1 875,00
Asse 33 480,00

Ath 7 440,00

Beernem 9 300,00 1 875,00
Beersel 26 040,00
Blankenberge 27 900,00 1 875,00
Brakel 11 160,00 1 875,00
Brugge 137 640,00 1 875,00
Buggenhout 13 020,00

Damme 9 300,00 1 875,00
De Haan 26 040,00 1 875,00
Pe Pinte 7 440,00 1 875,00
Deerlijk 1 875,00
Deinze 27 900,00 1 875,00
Dendermonde 48 360,00
Destelbergen 13 020,00 1 875,00
Diksmuide 1 875,00
Drogenbos 7 440,00

Eeklo 1 875,00
Ellezelles 5 580,00

Erpe-Mere 20 460,00

I'lobecq 3 720,00
Frasnes-lez-A. 1 860,00 1 500,00
Gavere 9 300,00

Gent 349 680,00 1 875,00
Gistel 1 875,00
Hamme 20 460,00

Herzele 9 300,00

Horebeke 1 860,00

Izegem 1 875,00
Jabbeke 5 580,00
Kluisbergen 7 440,00
Knokke-Heist 42 780,00

Kruisem 14 880,00

Kuurne 1 875,00
Lebbeke 14 880,00 1 875,00
Lede 13 020,00

Lessines 1 860,00
Leuze-en-Hainaut 1 860,00
Lichtervelde 1 875,00
Liedekerke 11 160,00 1 875,00
Lierde 3 720,00 1 875,00
Lievegem 13 020,00 3 750,00
Linkebeek 5 580,00

Lochristi 7 440,00

Maarkedal 5 580,00
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Machelen 18 600,00 1 875,00
Melle 11 160,00

Merelbeke 20 460,00
Middelkerke 27 900,00 1 875,00
Moerbeke-Waas 1 875,00
Mont de 1'Enclus 3 720,00

Moorslede 1 875,00
Nazareth 11 160,00

Oostende 74 400,00 1 875,00
QOosterzele 11 160,00

Oostkamp 11 160,00 1 875,00
Oudenaarde 42 780,00

Ronse 29 760,00

Ruiselede 3 720,00
Sint-Lievens-H. 13 020,00
Sint-Martens-IL. 9 300,00
Sint~Niklaas 53 940,00

Ternat 5 580,00 1 875,00
Werame 1 14 880,00 37,50
Wetteren 20 460,00

Wichelen 9 300,00
Wortegem-Petegem 5 580,00

Zaventem 37 200,00

Zelzate 14 880,00 1 875,00
Zottegem 18 600, 00

Zuienkerke 3 720,00

Zulte 9 300,00

Zwalm 5 580,00

50 Gent 1 875,00
total 1 636 800,00 61 912,50 1 500,00 1 700 212,50

CAPITAL SUBSIDIES

During the 2020 financial year a total of € 7 513 650 in capital subsidies were granted by public
administrations or institutions to support its sewerage activity.
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OTHER DOCUMENTS TO BE FILLED UNDER BELGIAN
COMPANIES AND ASSOCIATIONS CODE

See next page.
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ANNUAL REPORT

In accordance with the regulations of the Companies and Associations Code and the
provisions of the Articles of Asscciation, we are pleased to present our report on the
activities of our association during its ninety-eighth financial year in 2020.

During the 1996 financial year, an agreement was signed between TMVW association
charged with mission and Ethias regarding the creation of a fund that would ensure the
coverage of pension obligations with regard to TMVW association charged with mission’s
statutory employees. This fund was created to satisfy TMVW's retirement and
widows'pension obligations to its current and former employees in accordance with their
remuneration status. To cover the debt sternming from past service-related obligations,
the pension fund will receive annual contributions amounting to 51% of the total salaries
used to calculate the pension contributions. As of 31/12/2020 TMVW statutory employees’
total pension reserve administered by Ethias amount € 103 398 536. The coverage ratio
as of 31/12/2020 is 43,9% (coverage values € 103 398 536 and commitments € 235 457
101) (technical interest rate 3,75%, index 1,75%).

Besides this on the 3irst of December 2020 € 16 million remain posted on reserves not
available. Indeed there is the proposal to transfer gradually the available reserves of € 20
million as on December the 31rst of 2018 the insurance fund over a peried of 10 years,

Article 58 and next articles of the statutes stipulate that an outgoing participant takes over
the pension rights for the period during which the staff member or the pensioner has been
working for the association charged with mission or for that one whose rights and
obligations have been taken over, in proportion to the share in the capital, and that the
municipal participants guarantee the successful completion of the obligations of this
pension scheme.

In accordance with Article 3:6, Paragraph 1, 1° of the Companies and Associations Code,
we hereby report that the management of the association charged with mission assesses
the risks on a regular basis and determines in consultation with the management bodies
what measures and/or provisions are to be adopted. The company’s IT systems are
protected against intrusion by unauthorized parties through effective firewall and
authentification systems. Virus scanners, restricted access to internai databases and off-
site backup media storage complete the company's security policy. TMVW association
charged with mission is not affected by such market risks as currency exchange rate
fluctuations, The credit risk concentration with regard to accounts receivable is limited due
to the large number of customers. Considering the information currently available and the
experiences of past years, we see no risks that would pose a short-term threat to the
association charged with mission’s development, results and position.

Interest and liquidity risk.

Any surplus cash balances are invested in a savings account which offers a higher interest
rate than short-term deposit accounts. Any cash shortages are covered by a € 14,7 miltion
variable interest rate credit line, based on Euribor plus a fixed margin, which is considered
adequate to meet the current and future short-term financial needs. The Board of Directors
of June 20 of 2019 approved the framework for the attraction of iong term bankioans.
For every new need an ‘ad hoc’ market consultation will take place.

All long-term loans have a fixed interest rate, with the exception of four loans with an
interest rate structure that allowed TMVW association charged with mission to lower its
interest rate significantly in exchange for a limited risk. The three loans with Belfius Bank
will only have a negative effect with respect to the initial situation if the 30-year interest
rate falls more than 5.3 basis points below the short-term, 2-year interest rate. A loan at
BNP Paribas Fortis will only have a negative effect with respect to the initial situation if the
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6-month Euribor lies outside the 1,50% to 4,25% limits. As of 31/12/2020 the total of
outstanding loans not subject to interest rate risk was € 1 072 157 499; the total of the
four outstanding loans subject to interest rate risk was € 23 582 082.

Debts to municipal participants are included in the balance sheet at face value. These debts
are interest-free, in accordance with the agreed terms regarding the contribution of usage
rights and remaining rights. In accordance with Article 3:55 of the Royal Decree dated April
29%, 2019 to enforce the Companies and Associations Code, inspired by Article 27bis,
paragraph 2, part 1, item c of the Royal Decree dated October 8, 1976, modified by the
Royal Decree dated November 06, 1987, these interest-free debts are posted with a
discount from the financial year 2014 on.

TMVW association charged with mission has entered into a statutory obligation to make
annual contributions to a drinking water infrastructure fund proportionalily to their numbers
of D shares. In 2003, TMVW opted to fully express the drawing rights in the accounts which
are not reflected in the halance sheet.

Off balance sheet accounts as at December 315, 2020;

- net obligations drinking water infrastructure fund € 85 708
- net obligations sewerage division € 227 393 841

No circumstances are known to us that could materially affect the development of the
association charged with mission. No research and development activities are taking place
within TMVW association charged with mission. Other than its headquarters in Ghent,
TMVW association charged with mission has 124 branch offices. There have been capital
movements during the past financial year; we refer to F-cap 6.7.1 for these. No own shares
have been acquired; also no own shares have been acquired in a parent company or by a
subsidiary company. No conflicts of interests occurred as defined in art. 7:96 of the
Companies and Associations Code.

» KEY FIGURES FROM COMPANY ACCOUNTS

Total balance sheet (in millions €)
2016 2017 2018 2019 2020
2.638,7 2,757,5 29483 3.069,8 3.1554

Net investments intangible and tangible fixed assets (in millions €)
2016 2017 2018 2019 2020
105,1 169,2 207,2 168,6 130,3

Fixed assets mainly include pipe systems for drinking water and waste water,
infrastructure built in the context of the division secondary services and business
infrastructure (buildings etc.).

Turnover (in millions €)
2016 2017 2018 2019 2020
383,7 406,3 419,0 435,7 438,4

New activities within a larger area of activity combined with the limited tariff
change had an impact on the ‘turnover’,
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Tumover per aetivity In 2019 Tumoyer per activity In 2020
Secondary Secondary
sarvices SENCES
2.5% 13,7%
Sewarage :

22,0% rinking
o5 :
Drinking wretar
6475
EBITDA(in millions €)
2016 2017 2018 2019
96,7 114,7 125,89 133,5
EBIT? (in millions €)
2016 2017 2018 2019
40,4 47,0 56,3 56,9

Solvency

2020
133,1

2020
57,1

Solvency is the ratio between equity and total tiabilities. This remains high. A proportion
of “debts” relate to amounts that will be paid to our shareholders in the future.

Solvency
60% 57% 56% 55% 54% 53%
40%
20% -
0% T ] T
2016 2017 2018 2019 2020
Liquidity

The liquidity ratio is the ratio between short-term assets and short-term liabilities.

L “Earnings before interest, taxes, depreciation and amortization” or operating profit (loss) before

depreciation and write-downs

2 “Earnings before interest and taxes” or operating profit (loss).
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Liquidity

1,50

1,13

1,00

0,50 -

0,00 -~

2016 2017 2018 2019

¥

2020

*  COMPANY BALANCE SHEET AFTER APPROPRIATION OF PROFITS (in millions €)

Assets (at 31/12) 2016 2017 2018 2019 2020
Fixed assets 2.368,9 2.488,9 2.668,3 2.774,1 2 840,6
Stocks and orders in progress 11,6 10,4 10,9 10,6 9,7
Amounts receivable within one year 134,7 134,9 136,7 145,8 142,4
Cash at bank and in hand 1,5 1,5 2,4 3,0 27,5
Deferred charges and accrued income 122,0 121,8 130,0 136,3 135,2
Total assets 2.638,7 2.757,5 2.948,3 3.069,8 3.1554
Liabilities (at 31/12) 2016 2017 2018 2019 2020
Equity 1.507,9 1.541,9 1.616,1 1.646,4 1.686,6
Provisions and deferred taxes 13,1 13,5 16,8 16,2 21,1
Amounts payable after more than one 879,8 867,0 964,9 1044,5 11129
year

Amounts payable within one year 223,2 319,6 333,4 344,6 319,9
Accruals and deferred income 14,7 15,5 i7,1 17,1 14,9
Total liabilities 2.638,7 2.757,5 2.948,3 3.069,8 3.155,4

DEFERRED CHARGES AND ACCRUED INCOME

This account contains the addition that must be posted to revenues because billing for the
consumption year takes place partly on an ex-post basis.

EQUITY

The capital increases as a result of the new accessions in the Sports division. The
reservation of the profit in the Drinking water and Sewerage divisions as well as the
increase of investment grants cause the increase of the equity.

AMOUNTS PAYABLE AFTER MORE THAN ONE YEAR

In 2020 the debts increased due to newly committed financial debts towards financial
institutions.
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COMPANY INCOME STATEMENT (in millions €)
2016

Turnover

Operating profit (loss)
Financial profit (loss)
Income taxes

Gain (loss) of the period

TURNOVER

383,7

39,7

-27,1

-0,4
12,2

A et 200 &
oM N \OQ‘N L aofh Q\‘ , GO““
ot d(\(\\k e et
000 & o e
&
e € o \Ne‘age' m\;d\d"a\
wee ¢

GAIN (LOSS) OF THE PERIOD

oot

““)u\‘\o“

The gain of the period was € 31,7 million. We propose to add the entire amount to the
available reserves.

For further analysis, please refer to the 2020 annual report.

oty
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Statutory auditor’s report to the general meeting of ISV Tussengemeentelijke
Maatschappij der Vlaanderen voor Watervoorziening Opdrachthoudende Vereniging
as of and for the financial year ended December 31, 2020
{Annual accounts)

VAT BE 0200.068.636 ~ RPR Ghent {district Ghent)

In the context of the statutory audit of the annual accounts of ISV Tussengemeentelijke
Maatschappij der Vlaanderen voor Watervoorziening Opdrachthoudende Vereniging (the
Company), we hereby present our statutory auditor’s report. It includes our report on the audit
of the annual accounts as well as on the other legal and regulatory requirements. These reports
form part of an integrated whole and are indivisible.

We have been appointed as statutory auditor by the general meeting of June 21, 2019, following
the proposal formulated by the board of directors. Our statutory auditor’s mandate expires on
the date of the general meeting deliberating on the annual accounts closed on December 31,
2021, We have performed the statutory audit of the annual accounts of ISV
Tussengemeentelijke Maatschappij der Vlaanderen voor Watervoorziening Opdrachthoudende
Vereniging for six consecutive years,

Report on the annual accounts

Unaqualified opinion

We have audited the annual accounts of the Company, which consist of the balance sheet as at
December 31, 2020, the profit and loss account for the year then ended and the notes to the

annual accounts, characterised by a balance sheet total of 3.155.404.312 EUR and a profit and
loss account showing a profit for the year of 31.659.402 EUR.

In our opinion, the annual accounts give a true and fair view of the Company’s net equlty and
financlal position as at December 31, 2020, as well as of its results for the year then ended, in
accordance with the financial reporting framework applicable in Belgium.

Basis for the unqualified opinion

We conducted our audlt tnh accordance with International Standards on Auditing (ISA’s) as
applicable in Belgium. Our responsibilities under those standards are further described in the
'Statutory auditor's responsibilities for the audit of the annual accounts' paragraph in this report.
We have complied with all the ethical requirements that are relevant to the audit of annual
accounts In Belgium, including those concerning independence.

We have obtained from the board of directors and company officials the explanations and
information necessary for performing our audit.

We believe that the audit evidence we have obtained is sufficlent and appropriate to provide a
basis for our opinion.

Responsibilities of the board of directors for the preparation of the annual accounts

The board of directors is responsible for the preparation of annual accounts that give a true and
fair view in accordance with the financial reporting framework applicable in Belgium, and for
such internal control as the board of directors determines is necessary to enable the preparation
of annual accounts that are free from material misstatement, whether due to fraud or error.

J-B de Ghellincklaan 21 www.figurad.be
9051 GENT (ST.-DENIIS-WESTREM) @ audit@figurad.be
Tel.: +32 9 243 60 20 BTW BE 0423 109 644

Fax: +329221 1275 KBC BES5 7370 1755 7144
Besloten Vennootschap - Société & Responsabilité Limitée FINTRO BES2 1430 8713 7023

First - F-cap2021 - 55/ 62



[ Nr. | BFE 0200.068.636 F-cap 8 |

FIGURAD

BEBRIJFSREVISOREN

In preparing the annual accounts, the board of directors Is responsible for assessing the
Company’s ablility to continue as a golng concern, disclosing, as applicable, matters related to
golng concern and using the going concern basis of accounting unless the board of directors
either intends to liquidate the Company or to cease operations, or has no realistic aiternative
but to do so.

Statutory auditor’s responsibilities for the audit of the annual accounts

Our objectives are to obtain reasonable assurance about whether the annual accounts as a
whole are free from material misstatement, whether due to fraud or error, and to issue a
statutory auditot’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audlt conducted in accordance with ISA’s will always
detect a matertal misstatement when It exists, Misstatements can arise from fraud or error and
are considered material if, individually or In the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basls of these annual accounts,

In conducting our audit, we comply with the legal, regulatory and professional standards
framework applicable on the audit of financial statements in Belglum. A statutory audit,
however, provides no certainty as to the future viability of the Company, nor as to the efficiency
or effectiveness with which the board of directors have executed, or will execute, the
management of the Company. Our responsibilities regarding the continuity assumption used by
the governing body are described below.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

. Identify and assess the risks of materlal misstatement of the annual accounts, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficlent and appropriate to provide a basls for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may Involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal controf;

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the board of directors;

. Conclude on the appropriateness of the board of directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our statutory auditor's report to the related
disclosures in the annual accounts or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audlt evidence obtained up to the date of our
statutory auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern;

. Evaluate the overall presentation, structure and content of the annual accounts and
whether the annual accounts represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identified during our audit,

Page 2 of the report from the statutory auditor as of and for the year ended December 31, 2020 addressed to the General Assembly of the ISY
T.M.V.W, Opdrachthoudende Verenlging
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Other legal and regulatory requirements
Responsibilities of the board of directors

The board of directors Is responsible for the preparation and the content of the management
report, the compliance with the legal and regulatory requirements regarding bookkeeping, as
well as compliance with the Belgian Companies and Associations Code and with the Company’s
by-laws.

Responsibilities of the statutory auditor

In the context of our mandate and in accordance with the Belgian standard (Revised version
2020) which is complementary to the International Standards on Auditing (ISA’s) as applicable
in Belgium, It Is our responsibility to verify, in all material respects, the management report and
compliance with certain requirements of the Belgian Companies and Associations Cade and with
the Company’s by-laws.

Aspects related to management report

In our opinion, after having performed specific procedures in relation to the management
report, the management report is consistent with the annual accounts for the same financial
year, and It is prepared in accordance with articles 3:5 and 3:6 of the Belgian Companies and
Associations Code,

In the context of our audit of the annual accounts, we are also responsible for considering, in
particular based on the Information that we became aware of during the performance of our
audit, whether the management report contains any materlal misstatement, i.e. any
information which Is inadequately disclosed or otherwise misleading. Based on the procedures
we have performed, there are no material misstatements we have to report to you,

Statement related to the social balance sheet

The soclal balance sheet, to be deposited at the National Bank of Belgium in accordance with
article 3:12, § 1, 8° of the Belgian Companies and Assoclations Code includes, both in terms of
form and content, the information required by the said Code, among others the information
regarding the wages and the formations, and does not contain any material inconsistencles with
the information that we have at our dispositlon in our audit file.

Statement related to independence

e QOur audit firm did not provide services which are incompatible with the statutory audit
of annual accounts as referred to in article 3:65 of the Company Code and we remained
independent of the Company during the term of our mandate,

s The fees related to additional services which are compatible with the statutory audit of
the annual accounts intended by article 3:65 of the Belgian Companies and Assaciations
Code were duly itemized and vaiued in the notes to the annual accounts,

Page 3 of the report from the statutery auditor as of and for the year ended December 31, 2020 addressed to the General Assembiy of the ISV
T.M.V.W. Opdrachthoudende Vereniging
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[ Nr. | BE0200.068636 F-cap 8 |

FIGURAD

BEORLEESETASIRES

Other statements

+ Without prejudice to certain formal aspects of minor importance, the accounting records
were maintained In accordance with the legal and regulatory requirements appticable in
Belgtum.

+ The appropriation of results proposed to the general meeting complies with the legal
provisions and the Company’s by-laws.

+ There are no transactions undertaken or decisions taken in breach of the Company's by-
laws or of the Belgian Companies and Assoclations Code,

Ghent, Aprit 30%, 2021

FIGURAD Bedrijfsrevisoren BV
Statutory Auditor
Represented by

— 10, [

/Tlm n Huilebusch
Registered Auditor
Partner

Page 4 of the report from the statutery auditor as of and for the year ended December 31, 2020 addressed to the General Assembiy of the ISV
T.M.V. W, Opdrachthoudende Verenlging
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[ Nr. | BE0200.068.636

F-cap 10 |

SOCIAL BALANCE SHEET

Number of joint industrial committee:

5528 _00_94. RSZPPO/ONSSAR.....

STATEMENT OF THE PERSONS EMPLOYED

EMPLOYEES FOR WHOM THE ENTERPRISE SUBMITTED A DIMONA DECLARATION OR WHO ARE RECORDED

IN THE GENERAL PERSONNEL REGISTER

During the current period

Average number of employees
FUIEIME oo e

Part-time ..o e
Toftal in full-time eguivalents ...

Number of hours actuaily worked
FUBHME ottt

During the preceding period

Average number of employees in FTE .......ccccvevcviiciniincennn.
Number of hours actually worked ..........ccoviiiiniicnen,
Personnel COSES ...oooiiiiiiiiiii et
Advantages in addition t0 Wages ...

Codes Totat 1. Men 2. Women
1001 719,6 490,2 2294
1002 2152 938 121,4
1003 883,2 562,4 3208
1011 1.081.807 735.629 346.178
1012 253.757 106.578 147.179
1013 1.335.564 842.207 493,357
1021 48.5689.187,61 33.285.944,74 16.303.242,77
1022 11.412.459,36 5.176.307,84 6.236.151,52
1023 60.001.646,87 38.462.252,58 21.539.394,29
1033 1.437.002,871 921.147,47 515.855,34

Codes | P. Total 1P. Men 2P. Women

1003 872,3 557,2 315,1
1013 1.288.156 819.267 468.889
1023 58.571.301,87 37.733.914,73 20.837.387,14
1033 1.469.874,66 946.950,53 522.924,13

First - F-cap2021 - 59 / 62




[ Nr. [ BE0200.068.636 ! I F-cap 10 ]

EMPLOYEES FOR WHOM THE ENTERPRISE SUBMITTED A DIMONA DECLARATION OR WHO ARE RECORDED
IN THE GENERAL PERSONNEL REGISTER (continued)

. . Codes| 1 Full-time 2. Part-time 3. Total full-time
At the closing date of the period equivalents
Number of @mployees ..o 105 732 209 887,8
By nature of the employment contract
Contract for an indefinite period ... 110 732 209 887,8
Contract for a definite period .........ccovviiiiice T ] s ] i |
Contract for the execution of a specifically assigned work ...... T2 | s ] s |
Replacement contract .......cccoooveiiiiiniiiic T3 | i | s | s
According to gender and study level
1 1=T SRRSO 120 493 95 5645
primary €dUCALION ..ccoocvvverieiiiioeiiirc e 1200 141 28 162,8
secondary education ... 1201 176 41 206,9
higher non-university education .........ccccceivirniirornncinns 1202 74 13 83,8
UNIversity edUCALION .vo.vvvvreiiviieeee e 1203 102 13 111,0
WOIMIEIT «ovviiiiii ettt et s 121 239 114 323,3
primary education .......c..cveiini s 1210 32 11 39,4
secondary education ... 1241 99 64 1454
higher nen-university education ..., 1212 31 13 41,1
university education ... 1213 77 26 97,4
By professional category
Management staff ... 130 4 s 4,0
EMPIOYEES oottt ettt 134 501 164 616,2
Workers 132 227 55 267,6
OHNEIS oot e 133 | i ] i | i,

HIRED TEMPORARY STAFF AND PERSONNEL PLACED AT THE ENTERPRISE'S DISPOSAL
1. Hired 2. Persons placed
Codes temporary staff at the .
enterprise's
During the period disposal
Average number of Persons emMployad ...t 150 21,0 b e
Number of hours actually WOTKET ...t s s avarns 151 41.582 | i,
Costs for the ENEIPIISE ... et ca e e 152 1.240.672,70 | .ooveiiieeee
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F-cap 10 |

LIST OF PERSONNEL MOVEMENTS DURING THE PERIOD

ENTRIES

Number of employees for whom the entreprise submitted a
DIMONA declaration or who have been recorded in the
general personnel register during the financial year ..............
By nature of employment contract
Contract for an indefinite period
Contract for a definite period ........cccovoreicvcricciii e
Contract for the execution of a specifically assigned work ......
Replacement contract ...

DEPARTURES

Number of employees whose contract-termination date has
been entered in DIMONA declaration or in the general
personnel register during the financial year

By nature of employment contract
Contract for an indefinite period
Contract for a definite period
Contract for the execution of a specifically assigned work ......
Replacement contract ...

By reason of termination of contract
Retirement ..o
Unemployment with extra allowance from enterprise .............
Dismissal
Other FEASON ..viveiveiieiciciiee et

the number of persons who continue to render services to
the enterprise at least half-time on a self-employed basis ..

1. Full-time 2. Parttime 3. Total full-time
Codes equivalents
205 70 3 72,1
210 70 3 72,1
211 | e b e b e,
2912 1 rviiieieiiiieiiiee b iiieieiiiiienneiiniiie | erveveriir i,
213 | rrerieiieiiiciis b e b e,
1. Full-time 2. Parttime 3. Total fuli-time
N equivalents
305 38 20 49,6
310 38 20 49,6
b3 I I S SIS RURPRURR IO
M2 § i i ] e
B13 ] i i ] e
340 10 6 12,0
34T | e | e | e
342 9 1 9,5
343 19 13 28,1
350 | e,
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[ Nr. | BE0200.068.636 | F-cap 10 |
INFORMATION ON TRAINING PROVIDED TO EMPLOYEES DURING THE PERIOD
Codes Men Codes Women
Total of initiatives of formal professional training at the expense of the
employer
Number of employees INMVOIVE .......c.coivviiriccccce e 5801 588 5811 353
Number of actual training hOUTS ........cccoiciieiiciininncice e 5802 4.529 5812 2.717
Net costs for the enterprise ... 5803 128.084,00 5813 76.851,00
of which gross costs directly linked to training .........ccooeiiii 58031 128.084,00 |58131 76.851,00
of which fees paid and paiments to collective funds ........cccoceeinienens 58032 | criereerierrireren 58132 | e
of which grants and other financial advantages received (to deduct) ...... 58033 [ .o, 581331 oo
Total of initiatives of less formatl or informai professional training at the
expense of the employer
Number of employees INVOIVEd ... 5821 | i 6831 | o,
Number of actual training hours ..., 5822 | i, 6832 | v
Net costs for the enterprise ...t 5828 | i 5833 | e
Total of initiatives of initial professional training at the expense of the
employer
Number of employees involved ..., 5841 | i 8851 | e
Number of actual training hOUTS ......ccooiirirriii s 5842 | e 5852 | oo
Net costs for the enterprise .........ccco e 5843 | ... 5853 | rrrieeiiieieianenn
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2. Analytical resuits per activity




ANALYTICAL ACCOUNTS OF THE DRINKING WATER ACTIVITY (IN €)

{1} (2) (1)-(2)
31/12/2020 31/12/2019 Difference
I OPERATING INCOME 325.327.399,15  330.798.081,91 ~5,470.682,76
Turnover 283.741.821,63 285.403.425,93 -1.661.604,30
Sales of drinking water fo distribution customers 155.021.488,90 154.437.779,68 583.709,22
Sales of water to third parties 17.437.160,85 15.736.349,91 1.700.810,94
Contribution of supramunicipal sewerage 70.902.236,41 72.876.546,09 -1.8974.309,68
Contribution of municipal sewerage (contracts) 19.280.236,48 20.037.360,77 -757.124,29
Services 21.100.698,99 22.315.389,48 -1.214.690,49
Stocks of finished goods and work and contracts in progress: increase (decrease) (+)/(-) 18.247.816,84 21.889.705,82 -3.641.888,98
Other operating income 23.107.240,68 22.259.969,83 847.270,85
Non-recurring operating income 230 520,00 1.244.680,33 -1.014.460,33
OPERATING CHARGES 283.285.935,35  288.205.250,20 -4.919.314,85
Raw materials, consumables 173.011.719,34 180.044.615,24 -7.032.885,90
Purchase of water 42.389.194,03 43.687.984,81 -1.298.790,78
Costs of Aquafin (supramunicipal) 91.238.296,29 92.370.286, 14 -1.131.989,85
Costs of municipal sewerage contracts 18.842.062,24 19.614.463,61 -772.401,27
Other 20.542.166,78 24.371.880,78 -3.829.714,00
Services and other goods 26.704.738,83 28.850.433,13 -2.145.694,30
Remuneration, social security costs and pensions 37.509.481,52 36.755.379,66 754.101,86
Depreciation of and other amounts written off formation expenses, intangible and tangible
fixed assets 23.959.676,99 23.776.124,86 183.552,13
Amounts written off stocks, contracts in progress and trade debtors: Appropriations (write-
backs) (+)/(-) 560.594,47 632.639,95 -72.045,48
Provisions for liabilities and chargs: Appropriations (uses and write-backs) (+)/(-) 4,847.104,41 638.202,69 4.208.901,72
Other operating charges 13.947.180,90 14.433.031,82 -485.850,92
Non-recurring operating charges 2.745.438,89 3.074.822,85 -329.383,96
| OPERATING PROFIT 42.041.463,80 42,592.831,71 ~551.367,91
|FINANCIAL INCOME (+) 147.222,24 103.251,12 43.971,12
|FINANCIAL COSTS (-) 11.599.730,50 12.438.106,52 -838.376,02
IREPARTITION OF COST OVERHEAD SERVICES (-} 17.984,244,77 18.820.496,61 -836.257,84
IGAIN OF THE PERIOD 12.604.710,77 11.437.479,70 1.167.231,07




ANALYTICAL ACCOUNTS OF THE SEWERAGE ACTIVITY (IN €)

(1) (2) (1)-(2)
31/12/2020 31/12/2019 Difference
IOPERAT!NG INCOME 98.638.291,08  102.787.159,64 -4.148.868,56 |
Turnover 93.407.464,02 93.823.491,52 -416.027,50
Stocks of finished goods and work and contracts in progress: increase
(decrease) (+)/(-) 5.099.951,33 8.346.776,49 -3.246.825,16
Other operating income 130.875,73 156.426,78 -25.551,05
Non-recurring operating income 0,00 460.464,85 -460.464,85
LOPERA TING CHARGES 66.512.896,75 71.961.244,39 -5.448.347,64
Raw materials, consumabies 21.954.520,67 25.126.218,19 -3.171.697,52
Services and other goods 6.999.266,50 1 6.079.387,44 919.879,06
Remuneration, social security costs and pensions 8.886.579 47 8.951.895,90 -65.316,43
Depreciation of and other amounts written off formation expenses,
intangible and tangible fixed assets 26.374.122,78 26.074.891,04 299.231,74
Provisions for liabilities and charges: Appropriations (uses and write-
backs){(+)/(-) 68.316,56 340.980,70 -272.664,14
Other operating charges 762.319,06 965.942,01 -203.622,95
Non-recurring operating charges 1.467.771,71 4.421.929,11 -2.954.157,40
|OPERATING PROFIT 32.125.394,33  30.825.915,25 1.299.479,08 |
|FINANCIAL INCOME (+) 4.279.320,44 4.374.867,31 -95.546,87 I
[FINANCIAL COSTS (=) 15.033.732,48 14.880.128,78 153.603,70 l
[REPARTITION OF COST OVERHEAD SERVICES (-) 2.316.291,15 2.423.996,69 ~107.705,54
IGAIN OF THE PERIOD 19.054.691,14 17.896.657,09 1.158.034,05 |




ANALYTICAL ACCOUNTS OF THE SECONDARY ACTIVITY (IN €)

(1) (2} (1}-2)
31/12/2020 31/12/2019 Difference

[oPERATING INCOME 66.159.789,86 60.416.239,85 5.743.550,01 |

Turnover 60.079.251,71 54.402.648,33 5.676.603,38

Stocks of finished goods and work and contracts in progress: increase

(decrease) (+)/(-) 861.148,91 188.889,95 672.258,96

Other operating income 5.219.389,24 5.824.701,57 -605.312,33
|0PERATING CHARGES 60.331.551,38 54.379.696,24 5.951.855,14

Raw materials, consumables 2.488.850,79 4.460.657 56 -1.971.806,77

Services and other goods 32.841.2561,92 28.163.170,50 4.678.081,42

Remuneration, social security costs and pensions 8.369.197,89 7.363.998,59 1.005.199,30

Depreciation of and other amounts written off formation expenses, intangible

and tangible fixed assets 16.324.198,71 13.519.130,63 2.805.068,08

Amounts written off stocks, contracts in progress and trade debtors:

Appropriations (write-backs) 1.789,65 3.201,68 -1.412,03

Provisions for liabilities and chargs: Appropriations (uses and write-backs) (+)/(-

) -8.472.41 27.649,80 -36.122,21

Other operating charges 314.734,83 841.887,48 3.358,41
| OPERATING PROFIT 5.828.238,48 6.036.543,61 -208.305,13 |
| FINANCIAL COSTS (=) 4.693.951,07 4.581.758,01 112.193,06 |
|REPARTITION OF COST OVERHEAD SERVICES (-} 1.403.202,02 1.320.297,20 82.904,82
[TAXES (- 76.970,81 134.488,40 -57.517,59 |
|GAIN OF THE PERIOD 0,00 0,00 0,00 |




ANALYTICAL ACCOUNTS OF THE ROAD ACTIVITY (IN €)

(1) (2) (1)-(2)
31/12/2020 31/12/201% Difference

|OPERATING INCOME 1.497.059,74 1.993.806,87 -496.747,13 |

Turnover 1.325.408,31 1.775.463,08 -450.054,77

Stocks of finished goods and work and contracts in progress: increase

(decrease) (+)/(~) 95.623,03 142.315,38 -46.692,35

Other operating income 76.028,40 76.028,41 -0,01
|OPERATING CHARGES 916.120,33 1.430.071,13 -513.950,80

Raw materials, consumables 105 584,27 291.233,01 -185.648,74

Services and other goods 56 873,17 196.610,61 -139.737,44

Depreciation of and other amounts written off formation expenses,

intangibie and tangible fixed assets 753.662,89 942,227 51 -188.564,62
IOPERATING INCOME 580.939,41 563.735,74 17.203,67 |
|FINANCIAL COSTS () 449.285,42 450.654,39 ~1.368,97 |

Debt charges 449.285 42 450.654,39 -1.368,97
GAIN FOR THE PERIOD BEFORE REPARTITION OF OVERHEAD
SERVICES AND BEFORE TAXES 131.653,99 113.081,35 18.572,64
|REPARTITION OF COST OVERHEAD SERVICES (+) 131.653,99 113.081,35 18.572,64
|GAIN OF THE PERIOD 0,00 0,00 0,00 |




3. Consolidated accounts




1 | EUR

NAT. | Filing Date Nr. P. | U D. : CONSO 1 I

CONSOLIDATED ANNUAL ACCOUNTS AND OTHER DOCUMENTS TO BE FILED
UNDER BELGIAN COMPANIES AND ASSOCIATIONS CODE

IDENTIFICATION DETAILS (at the filing date)

......................................................................................................................................................................................................................

Legal form: ......ASSOCIalion charged WINIMISSION | _...............ccccooorrieriieetreeees oo sessoes s e e s snssss e enesss e

AQArEss: ... MOPSHBAL oottt NE: T BOX: v,

Postal code: ........9000 .. MUNIGIDAIIEY: . GOML ..o s s e eees e ne s sses et es e

Country: ......BEIQIUM e,

Register of Legal persons — commercial court ........ GOt DIVISION GONE. ...t s

Website G): PWWW. IWWWIBIYS.DE oottt et ettt ettt bt et s s e e
Company identification number I BE 0200.068.636 !

CONSOLIDATED ANNUAL ACCOUNTS | ANNUAL ACCOUNTS IN EUROS (2 decimals) |
Presented to the general meeting of I 181 06 [ 2021 l

Regarding the period from | 01/ 01/ 2020 |t | 31 /12 [ 2020 |

Preceding period from | 01/ 01/ 2019 |to | 31712 | 2019 |

The amounts for the preceding period are identical to the ones previously published: yes hneddy

included with these consolidated accounts are: - the consolidated annual report
- the auditor's report on the consolidated annual accounts

IN CASE THE CONSOLIDATED ACCOUNTS OF A FOREIGN COMPANY ARE SUBMITTED BY A BELGIAN SUBSIDIARY
Name of the Belgian subsidiary which deposits the accounts (arficle 3:26, §2, 4°, a) of the Companies and Associations Code)

......................................................................................................................................................................................................................

......................................................................................................................................................................................................................

Company identification number of the Belgian subsidiary which deposits the accounts

Total number of pages deposited. ..... EY Number of sections of the standard form not deposited because they serve no
useful purpose: 52; 53; 54‘ 5, 7; 5821 585‘ 516‘ 8t ¢

......................................................................................................................................................................................

Christophe PEETERS Signature
Chairman of the board of directors (name and position)

(1) strike out what is not applicable.
{2} A consortium has to fill in disclosure IV {page CONSQ 5.4).
3 Optional information.

OCR8002



[ Nr. | BE0200.068.636 |

| conso 2

LIST OF DIRECTORS AND MANAGERS OF THE
CONSOLIDATING COMPANY AND OF THE AUDITORS
REGARDING A COMPLIMENTARY REVIEW OR CORRECTION
ASSIGNMENT OF THE CONSOLIDATED ANNUAL ACCOUNT

LIST OF THE DIRECTORS, MANAGERS AND AUDITORS

COMPLETE LIST with surname, first names, profession, place of residence (address, number, postal code and municipality) and

position within the company

Christophe PEETERS
Sint-Lievenspoortstraat 262, 9000 Gent, Belgium

Jan FOULON
Noordstraat 2 box C, 9600 Ronse, Belgium

Hina BHATT!
Distellaan 74, 8400 Qostende, Belgium

Dolores DAVID
Comelis Everaartstraat 47, 8000 Brugge, Belgium

Frank DE MULDER
Kerkstraat 197, 9050 Ledeberg (Gent), Belgium

Eddy DEKNOPPER
Eegde 9, 1653 Dworp, Belgium

Filip DEMEYER
Prinsenkouter 23, 3070 Destelbergen, Belgium

Wim DESL.OOVERE
Kouterlaan 16, 1930 Zaventem, Belgium

Esther INGABIRE
rue Robert Delange 64, 7812 Ligne, Belgium

Martine MATTHYS
Zwanehoeklaan 36, 8000 Brugge, Belgium

Bert MISPLON
Weversboslaan 24, 9050 Ledeberg (Gent), Belgium

Phifip PIERINS
Astridiaan 364, 8310 Assebroek, Belgium

lise UYTTERSPROT
Kaalbergstraat 8, 9310 Moorsel, Belgium

Freddy VAN DE PUTTE
Potaardestraat 1, 9090 Melfe, Belgium

Evy VAN RANSBEECK
Nieuwstraat 71, 9280 Lebbeke, Belgium

Sitke VAN VAERENBERGH
Brusselbaan 235 box A, 9320 Erembodegem, Befgium

Philippe VERLEYEN
Weststraat 65, 9880 Aalter, Belgium

Filip WATTEEUW
p/a Botermarkt 1, 9000 Gent, Belgium

Chairman of the board of direcfors
22/12/2017 -

Vice-chairman of the board of directors
22/12/2017 -

Director
22/03/2019 -

Director
22/03/2019 - 11/12/2020

Director
22/12/2017 -

Director
22/03/2019 -

Director
22/03/2019 -

Director
22/12/2017 -

Director
22/03/2019 -

Director
22/03/2019 -

Director
19/06/2020 -

Director
11/12/2020 -

Director
22/12/2017 - 04/08/2020

Director
22/12/2017 -

Director
22/03/2019 -

Director
11/12/2020 -

Director
22/12/2017 -

Director
22/12/2017 - 19/06/2020
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[Nr. | BE0200.068.636 | CONSO 2 |

LIST OF THE DIRECTORS, MANAGERS AND AUDITORS (CONTINUED)

COMPLETE LIST with surname, first names, profession, place of residence (address, number, postal coade and municipality) and
position within the company

Figurad Bedrijfsrevisoren BV Auditor
Nr.: BE 0423.109.644 21/06/2019 - 15/06/2022

Jean-Baptiste de Ghellinckiaan 21, 9051 Sint-Denijs-Westrem, Belgium
Membership nr.: BO027

Represented by:

Tim VAN HULLEBUSCH

(auditor)

Jean-Baptiste de Ghellincklaan 21, 9051 Sint-Denijs-Westrem, Belgium
Membership nr.: A02277
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[ Nr. |

BE 0200.068.636 |

|  CONsO3.1 |

CONSOLIDATED ACCOUNTS

CONSOLIDATED BALANCE SHEET AFTER APPROPRIATION* ®

Discl.
ASSETS
FORMATION EXPENSES ....ccovtrerirrimiinrersticeieomneamieceaciemacecncns 5.7
FIXED ASSETS ottt
Intangible fixed asSets ... 5.8
Positive consolidation differences .............cocccovveviivnnnn 5.12
Tangible fixed assets ..., 59
Land and BUldings oo
Plant, machinery and equipment ...
Furniture and vehicles ......cccorvviiicciiini
Leasing and similar rights .........cccocoocvivcienniimnnc e
Other tangible fixed assets ..o
Assets under construction and advance payments ...............
5.1-
Financial fixed as$e4s ..ot 5.415.10
Companies accounted for using the equity method .............. 5.10
Participating interests .....c.cccoviiiiiii
Amounts receivable ...
Other enterprises ... 5.10
SHAMES toviireeirer et e
Amounts receivable ...

Codes Period Preceding period

20 | e |
21/28 2.841.777.776,68 2.775.937.540,36
21 16.928.492,47 17.806.893,51
9920 | e 123.768,50
22127 2.824.398.754,79 2.756.153.750,38
22 222.132.165,88 189.402.749,46
23 2.561.338.143,66 2.495.213.162,88
24 3.480.245,76 3.122.452,17
25 4.241.832,53 4.609.879,13
26 911.342,44 981.578,38
27 32.295.024,52 62.823.928,36
28 450.529,42 1.853.127,97
9921 89.820,00 93.460,00
99211 89.820,00 93.460,00
99212 | iiiiriiiiies ]
284/8 360.708,42 1.759.667,97
284 75.813,67 1.468.857,22
285/8 284.895,75 290.810,75

5 Article 3:114 of the Royal decree of 28 aprit 2019 concerning the execution of the Company Law.
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[ Nr. | BE 0200068636

CURRENT ASSETS ..c.ovioiiiiiiiiiiietiteenreeerenrr e iecsieeeresessssssssens

Amounts receivable after more than one year ....................
Trade debOrs ..o st
Other amounts receivable
Deferred taxes representing assets .......ccocvvrirrrcrenincennan,

Stocks and contracts in progress ...
SEOCKS 1o ertenieieiieii ettt
Raw materials and consumables .........ccevivcrvcecciinieninnne.
WOTK IN Progress ......cococciiiicnieet e
Finished goods
Goods purchased for resale
immovable property intended for sale
Advance payments ...,
Contracts in progress

Amounts receivable within one year ...
Trade debiors ..iiiicveiiicieeeie et
Other amounts receivable

Current investments
Own shares
Other investments

Cashatbankandinhand ...............ceoevivieni s

Deferred charges and accrued income ............cccocoevneniieeee
TOTAL ASSETS .o

Discl.

|  CONSO03.1
Codes Period Preceding period
20/58 316.174.166,30 297.094.349,97
29 51.724,14 51.724,14
290 | i |
201 51.724,14 51.724,14
292 | e |
3 10.880.683,66 11.782.370,52
30/36 5.694.334,73 5.647.573,43
30/31 5.694.334,73 5.5647.573,43
32 | e
33 | e e
34 | s e
35 | i e,
36 | s b e
37 5.186.348,93 6.234.797,09
40/41 142.132.282,63 145.489.300,41
40 115.180.890,83 115.588.357,00
41 26.951.391,80 29.900.943,41
50/53 | e |
50 | e |
51183 | e | e
54/58 27.908.347,10 3.409.775,72
4901 1356.201.128,77 136.361.179,18
20/58 3.157.951.942,98 3.073.031.890,33
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| Nr. | BE 0200068636

| CONSO3.2]

Discl.

EQUITY AND LIABILITIES

Contribution ©
Capital .o
Issued capital ..o
Uncalled capifal ......cc.cccovniivieniniiinere s
Outside the capital ...,
Share premium account ..........cccoveiiomiinninioion e
(0] (47" £ TSR OO OO O UT O PO OISO PP OO
AVAIlaDbIE ..o
Not avalable ..o e

Revaluation SUrpiuses ..o
Consofidated reserves ...........cocevoicvcninoeinennnen, (#)(-) 511
Negative consolidation differences ..............c.cocevvreieriinnnnn 5.12
Translation differences ... (+¥{-)
Investment grants ...
MINORITY INTERESTS

Minority interests ...
PROVISIONS AND DEFERRED TAXES ..o

Provisions for liabilities and charges ................................
Pensions and similar obligations ..............cc.cco
TaXation ..eooovvviie
Major repairs and maintenance ...,
Environmental obligations .......cccoevviiniiric e,
Other liabilities and charges .......occooviiiiirceececeee

Deferret taXeS ...ttt 5.6

6 Sum of the sections 10 and 11 or of the sections 110 and 111.

Codes Period Preceding period
10115 1.687.072.970,16 1.646.608.239,39
10/11 637.814.489,05 637.510.643,58
10 614.127.587,50 613.318.025,00
100 615.827.800,00 615.021.950,00

101 1.700.212 50 1.703.925,00

il 23.686.901,55 24.192.618,58
1100/10Q 23.686.901,55 24.192.618,58
F109MMY  coriiiiiireiieiiiine ] e

10 | e
1 | el e
12 582.322.470,57 589.598.220,12
9910 326.968.716,85 287.808.166,28
9911 | e |
9812 | e |
15 139.967.293,69 131.691.209,41
9913 876.956,87 663.708,81
16 21.079.932,93 16.204.695,77
160/5 21.079.932,93 16.204.695,77
160 1.328.282,84 1.123.303,46
181 | e e
162 4.341.089,00 4.244.249,65
163 | sl e
164/5 16.410.561,09 10.837.142,66
168 | i | e,
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| Nr. | BE0200.068.636

| CONS0O3.2]

Discl.
AMOUNTS PAYABLE ..ottt snn s srennns

Amounts payable after more than one year ..............cccc... 5.13
Financial debts ...
Subordinated 10ans ...
Unsubordinated debentures ..o
Leasing and other similar obligations .........ccooccoiiiiiis
Credit MSHIUIoONS oo
Other l08NS ..ot
Trade debts ...ccoovvieiiecc e
SUPPIETS .oeeeieie et e
Bills of exchange payable ...,
Advances received on confracts in progress .......cccevvvvennnns
Other amounts payable ...

Amounts payabie within one year .........c..ccccoovivineninn. 5.13
Current portion of amounts payable after more than one year
falling due within one year ...,

Financial debts ..........cccvveviiiiinii
Credit institutions ...
Otherfoans ......cccccivieiniiiic s

Trade debis ...
SUPPHETS e
Bills of exchange payable ...

Advances received on contracts in progress ........c.coceviine

Taxes, remuneration and social security ...
TAXES -eoeiiieiee ettt e e
Remuneration and social security ...........ccooceieeiiiene.

Other amounts payable ...

Accruals and deferred iNCOmMe .........ocoeevviieiiciiiciiencccces
TOTAL LIABILITIES ....oooiiieeeeect e even

Codes Period Preceding period
17149 1.448.922.083,02 1.409.555.246,36
17 1.116.632.998,60 1.048.595.619,29
17014 1.057.617.349,51 983.279.907,91
170 | e

171 ] e

172 2.647.172,17 3.044.286,02

173 787.970.177,34 713.235.621,89

174 267.000.000,00 267.000.000,00

175 ] e
1750 | v e
1751 ] e

176 | s
17879 57.915.649,09 65.315.711,38
42/48 318.443.330,34 343.879.834,11
42 48.673.161,35 42.356.310,58
43 81.000.000,00 98.000.000,00
430/8 81.000.000,00 98.000.0600,00

439 | e

44 53.688.628,12 54.586.008,04
440/4 53.688.628,12 54.596,009,04

441 | e

46 101.079.360,16 105.467.450,21
45 14.640.221,62 14.026.037,44
45013 1.166.979,38 2.661.001,44
454/9 13.473.242,24 11.465.036,00
47148 19.361.959,09 29.434.026,84
492/3 14.945.754,08 17.079.792,96
10/49 3.157.951.942,98 3.073.031.890,33
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| CONSO 4 |

INCOME STATEMENT

{breakdown of results by nature) ’

Operating INCOME .......oooiiiiiiieeeee e
TUITIOVEE 1 etiteiiteiieectie e e e e it e e sab e st ae e e staesiasebassaartaaseins

Stocks of finished goods and werk and contracts in progress:

increase {decrease)
Own work capitalised ...
Other operating iNCOME .....cooiveeviviriiiieciiie s
Non-recurring operating iNCOMEe ......c.ocoiivvvvveneienniioereenenns

Operating charges ..........cccocceoviieiicie e
Raw materials, consumables ..o
PUIChASES .eiiviiiiiiin ittt
Stocks: decrease (increase)
Services and other goods
Remuneration, social security costs and pensions ................
Depreciation of and other amounts written off formation
expenses, intangible and tangible fixed assets ....................
Amounts written off stocks, contracts in progress and trade
debtors: Appropriations (write-backs)
Provisions for liabilities and charges: Appropriations (uses
and write-backs)

Other operating charges ........ccccccovvvvrevimicniinierccnnrens
Operating charges carried to assets as restructuring costs(-}
Amounts written off on positive consolidation differences .....
Non-recurring operating charges ..........coooviiiinn,

Operating profit (loss)

7 The results can be ordered along their destination (applying article 3:149, paragraph 2 of the Royal decree of 29 april 2019 concerning the execution of the Company and

Associations Code.)

Discl.

514

5.14

5.14

Codes Period Preceding period
70/76A 530.847.669,67 529.226.499,70
70 477.660.325,18 468.386.753,92
sl -1.048.448,16 -537.803,61
72 25.358.272,67 31.191.255,17
74 28.646.999,98 28.479.729,04
76A 230.520,00 1.706.565,18
60/66A 472.878.659,44 470.664.018,73
60 228.671.088,563 234.647.819,06
600/8 228.727.280,66 234.928.074,24

609 -156.192,13 -280.255,18

61 74.963.840,61 70.826.234,48
62 72.990.749,67 71.416.911,51
630 71.663.896,17 68.258.512,26
631/4 571.814,95 681.109,88
635/8 4.875.237,16 1.091.508,45
640/8 15.028.821,75 16.245.171,13
649  § i
9960 | e b
66A 4.213.210,60 7.496.751,96
9901 57.969.010,23 58.562.480,97
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| CONSO 4 |

Discl.

Financial income .......c..ocooiviiiiiecc e
Recurring financial INCOME .c.oovveviveiin e
Income from financial fixed assets ........cccocrvvvvciicinin,
Income from current assets ......cocoevvieiine i
Other financial INCOME ......cccoovvverireviceciei e
Non-recurring financial iNCOME ......coceeeiviciieeiiceevee e 5.14

Financial charges .........cccciiiiiiiiiiiiii e
Recurring financial charges ........ccoovooeeiriiicirciiniieeeen,
Debt charges ...
Amounts written off positive consolidation differences .....
Amounts written off current assets except stocks,
contracts in progress and trade debtors: appropriations
(write-backs) .....ccocciiii (+)(-)

Other financial ChArges ......c..ocoviiricneiiece e
Non-recurring financial charges ...........c.ccecciiciiccicnn. 5.14

Gain (loss) for the period before taxes

........................ (+)/(-)

Transfers from deferred taxes and latent taxation liabilities

5.14

the equity method ... (+)(-)
Profits ovevei e,
LOSSES ittt ettt s e st ne
Consolidated profit (Consolidated loss) .........c............ (+)(-)
Share of third parties in the result ... (+)(-)
Share of the group inthe result ... {(+¥{~)

Codes Period Preceding period
751768 7.354.291,88 5.195.934,61
75 4.786.685,23 5.195.934,61
750 | e 693.913,55
751 3.111,95 15.056,44
75219 4.783.573,28 4.486.964,62

76B 2.567.606,65 | v,
65/668 32.780.563,37 33.892.050,94
65 32.713.063,37 32.817.070,61
650 31.768.768,88 31.948.223,30
9961 123.768,50 34.102,61

651 | e
652/9 820.535,99 834.744,70

668 67.500,00 1.074.980,33
9903 32.542.738,74 29.866.364,64
780 | v e,
680 | e
67177 489.852,94 388.604,44
670/3 493.954,34 388.622,10
77 4.101,40 17,66
9904 32.052.885,80 29.477.760,20
9975 | e |
99781 | e e
99651 [ i
9976 32.052.885,80 29.477.760,20
99761 169.793,48 59.833,78
99762 31.883.092,32 29.417.926,42
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| Nr. | BE0200.068.636 |

|  CONSOS5.1|

EXPLANATORY DISCL.OSURES

LIST OF THE CONSOLIDATED SUBSIDIARY COMPANIES AND COMPANIES INCLUDED USING THE EQUITY

METHOD

NAME, fuli address of the REGISTERED OFFICE and for an enterprise
governed by Belgian law, the COMPANY IDENTIFICATION NUMBER

The equity method
(HEN1NV2IV3NV4) B0

Proportion of capital
or contribution held (in
%) 10

Change of percentage
of capital held or
contribution held (as
compared to the
previous period) "

Creat

BE 0554.887.312

Cooperative company

Stropstraat 1, 9000 Gent, Belgium

Farys Solar

BE 0886.870.604

Private company

Stropstraat 1, 9000 Gent, Belgium

T™MVS

BE 0692.624.441

Service association

Botermarkt 1, 9000 Gent, Belgium

De Stroomiijn

BE 0886.337.894

Cooperative company

Brusselsesteenweg 199, 9090 Melle, Belgium

Synductis

BE 0502.445.845

Cooperative company

Brusselsesteenweg 199, 9090 Melle, Belgium

Et

E1

90,3

100,0

18,67

32,03

22,21

0,54

0,0

2,81

0,0

22,687

Ful}f consolidation

P. Proportional consalidation (in the first column disclose data proving joint control).

E1. Equity method used in an associated company {article 3:124, 1st al., 3° of the Royal Decree of 29 Aprit 2019 in implementation of the Company and

Associations Code},
E2

would be incompatible with the principle of a true and fair view (article 3:98 and 3:100 of the aforementioned Royal Decree).
E3. Equity method used in a subsidiary company which is in liquidation, which has decided to cease activities or which can no longer be considered as carrying on

the business (article 3:99 and 3:100 of the aforementioned Royai Decree).

Equity method used in a subsidiary company over which the consolidating company has a de facto control of which the inclusion in the consolidated accounts

E4. Equity method used in a joint subsidiary company where its activities cannot be closely integrated into the activities of the enterprise having the joint control

(article 3:124, second al. of the aforementioned Royal Decree).

9  If a change in the percentage of the proportion of capital or contribution held entails a change in the accounting method for the inclusion in the consolidated accounts,

the new method will be followed by an asterisk.

10 Proportion of the capital or contribution of those enterprises being held by the enterprises included in the consolidated accounts and persons acting in their own

names but on on these enterprises.

11 if the composition of the consolidated aggregate is characterised by a significant change of this percentage during this period, additional information is provided in

statement V (article 3:102 of the aforementioned Royat Decree).
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[ Nr. | BE0200.068.636 | | CONSO5.5]

CONSOLIDATION CRITERIA AND CHANGES IN THE CONSOLIDATION SCOPE

if of any importacne, Information and criteria governing the application of fult consolidation, proportional consolidation and the equity
method as well as those cases in which these criteria are departed from, and justification for such departures (pursuant to article 3:158,
. of the Royal Decree of 29 aprit 2019 in implementation of the Company and Association Code) (Pursuant to Article 3:156, 1. of the
Royal Decree of 29 april 2019 in implementation of Company and Association Law).

Full conscolidation method

The full consolidation method is used in case of {legal or factual) control by a parent company.
The value of the shares of the subsidiary is eliminated against the acquired part in the equity on
the date of acquisition or on the day the company becomes a subsidiary. The possible difference
between both is regarded as the first consolidation difference which represents an additional cost
(goodwill) or a less-price {(badwill or first negative consolidation difference). Also the interests
of third parties {or minority interests) are expressed. Full consolidation further means that all
assets, liabilities and results are regarded as belonging to the group, whereby the intragroup
balances and transactions are eliminated.

Proportional method

The proportional consolidation method is applied by the consolidation of joint subsidiaries, if the
associates agreed that decisions about the orientation of the policy of the involved subsidiaries
will not be made without their mutual consent. The components of assets and liabilities, rights and
commitments, income and costs of joint subsidiaries are withheld in proportion of the participation
rate of the consolidating company into the consolidated companies.

Equity~method

When the holdings of interests in a company allow the parent company to exzert a considerable
influence, without yet speaking of genuine control, the book value of this participation is
replaced in the balance sheet by the share in the value of the equity on which this mentionned
participation is entitled. The arisen difference which is normally positive, is added to the
consolidated equity of the Group. Inversely the dividends taken in the results of the parent
company, are replaced by the share of the latter in the results of the company on which the equity-
method is applied. This share is withheld in a global way without any further precision. As the
rest of the items of the balance sheet and the income statement are not influenced, there is no
need to eliminate the mutual operations and balances.

Consolidation scope

Since the financial year 2014 Creat CV (the former FARYS - cooperative company) and Farys Solar BV
{(private company) are withheld in the consolidation scope according to the full conscolidation
method. Since the financial year 2017 TMVS service association is also included.

Within the TMVW-group the equity-method is applied on De Stroomlijn CV and Synductis CV. On the
contrary this is not the case for DuCoop CV because of the negligible impact.

Consolidation differences

The consolidation differences accord with the difference between the book value of the
participations and the share of the equity of the consolidated companies on which those
participations are entitled. The consolidation differences are divided between first consolidation

differences and fluctuations of the financial year.

The first consolidation differences are calculated at the first integration of a company in the
consolidated accounts. The first consclidated balance sheet of TMVW was made on 31st of December
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[ Nr. | BE0200.068636 | CONSO55]

2006. When a new company enters the consolidation scope the difference between the acquisition
value of the participation and the share in the equity of the consolidated company is posted underxr
heading 'consolidation differences' along the assets-side (when the acquisition wvalue is higher
than the share in the equity) or along the liabilities-side (in the other case).

Information which makes a comparaison meaningfull with the consolidated annual accounts of the previous financial period in case the
composition of the consolidation aggregate in the course of the current financial period has changed significantly (in implementation of
article 3:102 of the same Decree) (Pursuant fo Article 3:102 of aforementioned Royal Decree).
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VALUATION RULES

Specification of the criteria of significatif importance for valuation of the various items in the consolidated financial
statements, in particular:

- the application and ajustments of depreciation, amounts written down and provisions for liabilities and charges, and
revaluations (pursuant to Article 3:156, Vi.a. of the Royal Decree of 29 april 2019 inimplementation of the Company and Association
Code).

- the bases of translation applied to express in the consolidated accounts items which are, or originally were, expressed in a
currency other than the currency in which the consolidated accounts are stated, and the translation in the conslidated

accounts of the accounting statements of subsidiaries and associated enterprises governed by foreign law (pursuant fo Article 3:1586,
VI.b. of the aforementioned Royal Decree).

1. Consolidation differences ) valuation depreciation method  depreciation %
first consolidation difference linear 20

2. Intangible fixed assets valuation depreciation method depreciation %
laboratory research and acquisition value linear 20
development costs or manufacturing cost

licenses and software acquisition value linear 14,29 - 10 - 20
goodwill acquisition value linear 100 - 50 - 5 ~ 3,33
3. Tangible fixed assets valuation depreciation method depreciation %
land acquisition vaue - -
buildings acquisition value linear + 20 % resid. value 2 - 3

or manufacturing cost

pumping stations, resexrvoirs, idem linear + 20 % resid. value 1,33
pipes

if realisation from 01/01/2019 idem linear + 20 % resid. value 2
branches and connections idem linear + 20 % resid. value 2,50
water meters idem linear 6,25
equipment idem linear 50-33-30~-20-10-5
eguipment in pumping stations idem linear + 20 % restw. 2,5

and reservoirs

roads and bridges idem linear 3,33 - 2
surfacing idem linear 10
footpaths and cycle tracks idem linear 5

street furniture and road signs idem linear 10
furnishings acquisition value linear 10

office equipment acquisition value linear 33 - 20 - 10
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vehicles acquisition value linear 20

4. Financial fixed assets

The financial fixed assets are valued at purchase value. Write-downs are posted in case of long-
term negative value or loss of value, as justified by the situation, profitability, and prospects.

5. Inventories

The inventories of raw materials and consumables are revalued according to the weighted average
cost method. If on the balance sheet date the fair market value of these goods is lower than their
average cost, they shall be valued at the lower of the two values.

Orders in progress are valued at manufacturing price. This manufacturing price includes the
acquisition cost of the materials, the cost of work done by the company's own staff and the
acquisition cost of work done by third parties (in this case subcontractors).

6. Investments and liquid assets

Balances with financial institutions are valued at face value.

7. Capital subsidies

Subsidies are valued at nominal value. The rate at which the capital subsidies eligible for
depreciation are gradually charged to the income statement parallels the depreciation schedule used
for the fixed assets for which the subsidies were obtained.

8. Provisions for liabilities and charges

The following provisions are made:

- provisions for pensions in connection with future payments to staff members who have retired
prematurely (temporarily or permanently);

- provisions for major repair and maintenance work, intended to spread correctly the costs involved
(which occur only once every several years) over the years concerned;

~ provisions for other liabilities and charges in relation to pending disputes, disability benefits
awarded, orders received and others.

Provisions for liabilites and charges are broken down individually according to the nature of the
liabilities and charges involved. If a provision is no longer necessary in full or in part, it is
written back.

In cases where valuations of anticipated risks, possible losses, and devaluations are unavoidable
uncertain due to a lack of objective criteria, this is recorded in the notes, if the amounts
involved may be important.

9. Liablilites and receivables

Liabilities and receivables are valued at face value.

Recelvables are posted as doubtful when a legal procedure has been initiated for their collection,
when they are included in a collective debt settlement procedure or budget supervison and when they

are being handled via the municipal "Lokale Advies Commissie” {(Local Advisory Committee).

For doubtful accounts receivable, a write-down entry is posted (excluding VAT); the write-down
percentage used depends on the receivable's likelihood of subsequent collection.

Receivables that have to be considered as uncollectible are deducted from the receivables balance,
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The following, among others, are considered uncollectible: receivables from customers who have been
declared insolvent, receivables for which all procedures of collection have been exhausted and
receivables older than 36 months. Any VAT included in the bad debts receivables will be recovered,
if possible.

The rules pertaining to bad debts and impairments are not applied to receivables from participants
and public entities.

10. Accruals and deferred income

Accruals and deferred income are valued at acquisition value. Attibutable expenses are valued at
face value. Regarding annual customer billings: due to the annual meter reading system, the used
quantity supplied but not yet been billed is calculated. The unbilled consumption is valued at the
sales prices of the financial year.

METHODS OF CALCULATING OF DEFERRED TAXES

Detailed explanation on the methods applied in determining deferred taxes

Codes Period
Future taxation and deferred taxes
Analysis of Heading 168 of the Habillies ... (168) | e
Future taxation (Pursuant to article 3:54 of the Royal Decree of 29 april 2019 in implementation
of Company and ASSOCIAHION LAWY} «..viiciiii ittt sra e be e s ib s 1681 | e
Deferred taxes {(Pursuant to article 3:119 of aforementioned Royal Decree) ..o 1682 | e
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| CONSO5.8.1]

STATEMENT OF INTANGIBLE FIXED ASSETS

DEVELOPMENT COSTS
Acquisition value at the end of the period ...

Movements during the period
Acquisitions, including produced fixed assets ..o
Sales and diSPOSAIS ....cooveiiiiieeiieii e e e
Transfers from one heading to another ... (+)-)
Translation differences ... e (H)(-)
Other MOVEMENES  ....eiiieie et e ()

Acquisition value at the end of the period ...,
Depreciations and amounts written down at the end of the period ............

Movements during the period
RECOTARA .oiiiiiiiiiiiee ettt et e st et e e te e ennnean
W DACK coevie i e
Acquisitions from third parties ...
CANCEIIEA ..o et s nr e
Transferred from one heading to another .......cccovciiiiiviiiinin, (Y-
Translation differences ... (M=)
Other MOVEMENTS vt (+}(-)

Depreciations and amounts written down at the end of the period ............

NET BOOK VALUE AT THE END OF THE PERIOD ..c..cocovtriiriniierneniersinrasinescnrenane

Codes

Period

Preceding period

8051P

8021
8031
8041
99811
99821

8051

8121P

8071
8081
8091
8101
8111
99831
99841

8121

81311

XXXXXXXXXXXXXXX

323.259,68

XXXXXXXXXXXXXXX

323,259,68

323.259,68
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| CONSO5.83]|

CONCESSIONS, PATENTS, LICENCES, KNOW-HOW, BRANDS AND SIMILAR
RIGHTS

Acquisition value at the end of the period ...

Movements during the period
Acquisitions, including produced fixed assets ...
Sales and AISPOSAIS +..vvvicerieiirer ittt et se ettt et
Transfers from one heading to another ..........cccociicicnceciniciinnen (+Y(-)
Translation differences ......ccooecicviiiin e (+Y(-)
Other MoOVEMENES ..o e (+}(-)

Acquisition value af the end of the period ...
Depreciations and amounts written down at the end of the period .............

Movements during the period
RECOMIEA ..onveiiiiit ittt ettt st aeneas
WIHEEN DACK oviveicieiie ittt ettt e
Acquisitions from third parties ...,
CANCEHBA .e.veirre ettt ettt
Transferred from one heading to another ..o {(+)(-)
Translation differences ... (+)(-)
Other MoVeMENTS ..o e (+}()

Depreciations and amounts written down at the end of the period ............

NET BOOK VALUE AT THE END OF THE PERIOD ....ocoovviiiiiiiincnninnncenr e

Codes Period Preceding period
8052P XXXXXXXXXXXXXXX 54.425.233,23
8022 4.042.992,13

8032 94.951,99

8042 705.818,15

99812 | .

90822 |

8052 59.079.091,52

8122pP XXXXXXXXXXXXXXX 36.942.339,14
8072 5.588.601,29

8082 | e

8092 | e

8102 94.951,99

8112 | s

99832 | i,

99842 | i

8122 42.435.988,44

211 16.643.103,08
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Codes Period Preceding period

GoobDwiLL
Acquisition vaiue at the end of the period ...........cccocooeioiiieeieecce e 8053P XXXXXXXXXXXXXXX 19.604.900,90
Movements during the period

Acquisitions, including produced fixed assets .....ccoooovrceirnicini e 8023 266.084,39

Sales and diSPOSAIS «...ooivviivictieie e s 8033 5.229.801,86

Transfers from one heading to another ... (H)/(-) | 8043 | .

Translation differences .........ccovevoiiiiioi (+¥() | 99813 |

Other MOVEMEBMS  .vovviieiiieeienr st ee e enenne (M) ] 99823 | i
Acquisition value at the end of the period ..........ooooveveeieeieeeer e 8053 14.641.183,43
Depreciations and amounts written down at the end of the period ............ 8123P XXXXXXXXXXXXXXX 19.280.901,48
Movements during the period

RECOIAEA ..o e et a e ib e et s se e ab e ettt ae e 8073 304.694,42

WHIHEN DACK <o 8083 |

Acquisitions from third PArties ... e 8093 | s

CaNCEIlEd ..o e 8103 5.229.801,86

Transferred from one heading to another ..., (FY() | 8113 |

Translation differences ..., (M=) ] 99833 | i

Other MOVEMENES  .ciiriei e s (+M(-) | 99843 |
Depreciations and amounts written down at the end of the period ............. 8123 14.355.794,04
NET BOOK VALUE AT THE END OF THE PERIOD .....coooviiciiire e 212 285.389,39
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| CONSO5.9.1|

STATEMENT OF TANGIBLE FIXED ASSETS

L.LAND AND BUILDINGS
Acquisition value at the end of the period ...

Mlovements during the period
Acquisitions, including produced fixed assets ...
Sales and diSPOSAIS ..o
Transfers from one heading to another ... (+Y()
Translation differences ... {(+)(-)
Other MOVEMENES ...coiiiiiii ittt e erene (+¥(-)

Acquisition value at the end of the period ...,
Revaluation surpluses at the end of the period ...

Movements during the period
RECOTABA .iiioiiriiiii ettt e sebee e a s e s s s e e tras s rmraenans
Acquisitions from third PartiEs .......c.ceveieeiimi e
CANCEIIEA it et aa s
Transferred from one heading to another ... (+)(-)
Translation differences ... (M)
Other MOVEMENTS  .oeeiiiviierieviii e ie e e et e e eieee e e ain e e s reeanans ()

Revaluation surpluses at the end of the period ...
Depreciations and amounts written down at the end of the period ............

Movements during the period
RECOTABA .ot e e e
WITteN DACK ..ooviii
Acquisitions from third parties ..o
CaNCEIEA ..ottt
Transferred from one heading to another ... (H)(-)
Translation differenCes ..o e (+)/(-)
Other MOVEMENTS  ..ooiciiiciiii ittt e et nn e s st annes {(H)/(-)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ......cocooviiriiinciirorenreenecrernens

Codes Period Preceding period
8191P XXXXXXXXXXXXXXX 225.189.990,25
8161 550.469,37

8171 1.646.419,61

8181 39.360.789,89

99851 | oo

99861 | e

8191 263.454.829,90

8251P XXXXXXXXXXXXXXX 16.479.888,78
8211 |

8221 | e

8231 | e

8241 | v

99871 | e

99881 | s

8251 16.479.888,78

8321P XXXXXXXXXXXXXXX 52.267.129,57
8271 6.421.801,43

8281 | e,

8291 |

8301 886.378,20

8311 | e

99891 [ .

98901 | s

8321 57.802.552,80

(22) 222.132.165,88
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I Nr. | BE 0200068636

| CONSO5.9.2]

PLANT, MACHINERY AND EQUIPMENT
Acquisition value at the end of the period ...

Movements during the period
Acquisitions, including produced fixed assets ...,
Sales and diSPOSEIS ..o s
Transfers from one heading to another ..o (M)
Translation differences ... (+)/(-)
Other MOVEMENES .oovviieiieiie ittt ere et (H)/()

Acquisition value at the end of the period ...
Revaluation surpluses at the end of the period ...

Movements during the period
RECOMABA .ottt ettt e
Acquisitions from third parties ...........ccoeiiici e
CAnCEHBA ...c.eeiiei e e
Transferred from one heading to another ... {(+)(-)
Transtation differences ... {(+)/(-)
Other MOVEMENTS ..ot e ()

Revaluation surpluses at the end of the period ...
Depreciations and amounts written down at the end of the period .............

Movements during the period
RECOTABA .ottt et e e v asa b saeaen
WVWIHEEIN DBCK .vicvieiiii ittt e e st e sr et ane s
Acquisitions from third parties ... e
CaNCEIIEA ..ot ettt bt enaa e
Transferred from one heading to another ... (+)(-)
Translation differences ... (=)
Other MOVEIMEIHS  .oviiiieiicii et (£Y(-)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ....cccoconiitiiiencceice e

Codes Period Preceding period
8192P XXXXXXXXXXXXXXX 2.3569.147.083,77
8162 17.409.543,44

8172 20.380.271,16

8182 115.854.678,84

99852 | e

99862 | e

8192 2.472.031.034,89

8252p XXXXXXXXXXXXXXX 632.131.600,79
8212 | e

8222 | e

8232 1.943.882,50

8242 | e,

99872 | i

99882 | v,

8252 630.187.618,29

8322P XXXXXXXXXXXXXXX 496.065.421,68
8272 61.361.460,74

8282 | eeeeeeereereren

8292 | e

8302 16.546.372,90

8312 | i,

99892 | i,

99802 | .,

8322 540.880.509,52

23) 2.561.338.143,66
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[ Nr. | BE0200.068.636

| CONS05.9.3|

FURNITURE AND VEHICLES

Acquisition value at the end of the period ...,

Movements during the period

Acguisitions, including produced fixed assets ..o
Sales and diSPOSAIS ..ceeieeciicieriieir e

Transfers from one heading to another

Translation differences ...
Other MOVEMENTS  .voviviiiieecceectr et ear e sra e s

Acquisition value at the end of the period ...

Revaluation surpiuses at the end of the period .................ce.

Movements during the period

=Yoo o [=Yo J U OPRPPPRRRSRSURPI

Acquisitions from third parties

Cancelled ...
Transferred from one heading to another ...

Translation differences
Other movements

Revaluation surpluses at the end of the period ..............c.ccovv e,

Depreciations and amounts written down at the end of the period

Movements during the period

RECOIABU ettt a e sben

Written back

Acquisitions from third parties ...
CanCelled ...
Transferred from one heading to another ..o,
Translation differences ...
Other MOVEIMENES .« ee e raa e

Depreciations and amounts written down at the end of the period

NET BOOK VALUE AT THE END OF THE PERIOD .......cococoviiiimnicnniieiinens

..... V()
..... (+Y(-)
..... (+)(-)

----- ()
..... )
..... )

Codes

Period

Preceding period

8193P

8183
8173
8183
99853
99863

8193

8253P

8213
8223
8233
8243
99873
90883

8253

8323P

8273
8283
8293
8303
8313
99893
98903

8323

(24)

XXXXXXXXXXXXXXX

2.120.485,78
309.646,44

25.928.220,49

XXXXXXXXXXXXXXX

XXXXXXXXXXXXXXX

1.762.266,35

22.447.974,73
3.480.245,76

24.117.381,15

20.994.928,98
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| Nr. | BE0200.068636

[ CONSO5.9.4]

L.EASING AND SIMILAR RIGHTS
Acquisition value at the end of the period ...,

Movements during the period
Acquisitions, including produced fixed assets

Sales and diSPOSEIS ......c.ocverieiiiir e e

Transfers from one heading to another ... (+)(-)
Transtation differences ... ()
Other MOVEMENES .ot (+)()
Acquisition value at the end of the period ...
Revaluation surpluses at the end of the period ...

Movements during the period
RECOTABT ...oviiiiiicei ettt re e e aas
Acquisitions from third parties
CANCBIBA ..o et ar e

Transferred from one heading to another ........corviiniicn ()=
Translation differences ... ()
Other MOVEMENES ..iciivi et ()
Revaluation surpluses at the end of the period ...
Depreciations and amounts written down at the end of the period ............

Movements during the period
RECOTART ..ot ettt
Witten back
Acquisitions from third parties
CaANCEIEA ..eoovieei ettt e
Transferred from one heading to another ... ()
Translation differences ... (+)(-)
Other MOVEIMIEMLS  .ouvieveioiecreiiois ettt e ce e st (M)

Depreciations and amounts written down at the end of the period .............
NET BOOK VALUE AT THE END OF THE PERIOD ....cooiiiiiiiriiaiiceceeeeiecre e
OF WHICH

Land and BUulidings ..ot e
Plant, machinery and equipment ...

Furniture and VEhICIES .........c...ooiviviiviiiie e

Codes

Period

Preceding pericd

8104P

8164
8174
8184
99854
99864

8194

8254P

8214
8224
8234
8244
09874
09884

8254

8324P

8274
8284
8294
8304
8314
99894
99904

8324

(25)

250
251

252

XXXXXXXXXXXXXXX

7.360.931,50

XXXXXXXXXXXXXXX

XXXXXXXXXXXXXXX

368.046,60

3.119.098,97
4.241.832,53

7.360.931,50

2.751.052,37
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[ Nr. | BE0200.068.636

| CONSO5.95]

OTHER TANGIBLE FIXED ASSETS
Acquisition value at the end of the period ...

Movements during the period
Acquisitions, including produced fixed assets ...
Sales and dISPOSAIS «.....covriicrrieieiiciee e s
Transfers from one heading to another ... {(+Y/(=)
Translation differences ..o e (+)(-)
Other MovemENtS ....cooviviiic e (+}(-)

Acquisition value at the end of the period ...
Revaluation surpluses at the end of the period ...

Movements during the period
RECOTABA ..ottt ettt br e ear e
Acqulisitions from third parties ........c.ccooeeeiciiiimen
CaNCEHIEA ...t ae s e
Transferred from one heading {0 another .........c.coveiiviiciiccnien, (+)(-)
Translation differences ... {(H)/(-)
Other MOVEMENTS ..o (+Y(-)

Revaluation surpluses at the end of the period ..........c.cc.ocvciiiiniiicii,
Depreciations and amounts written down at the end of the period ............

Movements during the period
RECOTARA ....oeiiiiei ettt e

Acquisitions from third parties ...
CanCalled ......ooiiii e s
Transferred from one heading to another ..., (+)(-)
Translation differences ... (+¥(-)
Other MOVEMENTS  ...vioeiiiiieiiie et ana e (M=)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD .c.ccoovooviieeriaeriineie e

Codes

Period

Preceding period

8195P

8165
8175
8185
99855
99865

8195

8255P

8215
8225
8235
8245
99875
99885

8255

8325P

8275
8285
8295
8305
8315
99895
99905

8325

(26)

XXXXXXXXXXXXXXX

1.236.137,11

XXXXXXXXXXXXXXX

XXXXXXXXXXXXXXX

70.235,94

324.794,67
911.342,44

1.236.137,11

254.558,73
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| Nr. | BE0200.068.636

| CONS05.96]

ASSETS UNDER CONSTRUCTION AND ADVANCE PAYMENTS
Acquisition value at the end of the period .............coccoeviniiiiiniicc

Movements during the period
Acquisitions, including produced fixed assets ...
Sales and diISPOSAIS ....occoeiviiiiiiii e
Transfers from one heading to another ..., )
Translation differences (M=)
Oher MOVEIMIENTS  ...eviciie ittt reb e {(+¥(-)

Acquisition value at the end of the period ...
Revaluation surpluses at the end of the period ...

Movements during the period
RECOTABTA .. sttt
Acquisitions from third parties .....
CANCEIEA ..ottt et
Transferred from one heading to another ... (M=)
Transiation differences
Other movements ........cccceeevvenins T N N TN ST TN

Revaluation surpluses at the end of the period .........cccococoo i,
Depreciations and amounts written down at the end of the period .............

Movements during the period
RECOIAEEO ...t

WWIHEEN DACK ..ot e
Acquisitions from third parties ...
CaNCRIBU ..o e e

Transferred from one heading to another
Translation differences ..o
Ofher MOVEIMENES et ce it e s e ettt e e see e e e

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ....c.ccoerurniriinireininiticaranieiens e

Codes

Period

Preceding period

8196P

8166
8176
8186
99856
99866

8196

8256P

8216
8226
8236
8246
99876
99886

8256

8326P

8276
8286
8296
8306
8316
99896
99906

8326

@7)

XXXXXXXXXXXXXXX

127.685.262,30
2.292.879,26
~165.921.286,88

32.295.024,52

XXXXXXXXXXXXXXX

32.285.024,52

62.823.928,36
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[ Nr. | BE0200.068.636 |

| CONSO 5.10.1 |

STATEMENT OF FINANCIAL FIXED ASSETS

COMPANIES USING THE EQUITY METHOD- PARTICIPATIONS
Acquisition value at the end of the period ...,

Movements during the period
ACHUISITIONS ©ovviiieiite ittt e st n e re
Sales and diSPOSEAIS ...c.ooccvviiiii e e
Transfers from one heading to another ..., (+)-)
Translation differences ... (+)/(-)

Acquisition value at the end of the period ...
Revaluation surpluses at the end of the period ...,

Movements during the period
RECOTABU ...ttt e s e e st a e e ns
Acquisitions from third parties ...........ccoocrmiriiier e,
CANCBIBU ..eiieoriiiii i e s
Translation differences
Transferred from one heading to another ... (+)/(-)

Revaluation surpluses at the end of the period ...
Amounts written down at the end of the period ...

Movements during the period
RECOTABA ...ttt ettt b e

REVETSAIS ©.veveiiiiititiit ettt et et e e e e e e e e st eas e n e eee
Acquisitions from third parties ...
CaNCEIIBA ..o e
Translation differences
Transferred from one heading to another ... (M)

Amounts written down at the end of the period ...
Uncaliled amounts at the end of the period ................ccoviiniis
Movements during the period

Uncalled amounts at the end of the period ...

Movements in the capital and reserves of the companies accounted for
using the equity method ...,
Movements during the period
Share in the resuit for the financial period ..o
Elimination of dividends regarding those participating interests ................
Other movements in the capital and reserves .......ccovvvieciinicienioninen

Movements in the capital and reserves of the companies accounted for
using the equity method ... (Y

NET BOOK VALUE AT THE END OF THE PERIOD .......ccooceiiiiiiiiicinenecrn e

Codes

Period

Preceding period

8391P

8361
8371
8381
99911

8391

8451P

8411
8421
8431
99921
8441

8451

8521P

8471
8481
8491
8501
99931
8511

8521
8551P
8541

8551

99941pP

999411
999421
999431

99941

(99211)

XXXXXXXXXXXXXXX

89.820,00

XXXXXXXXXXXXXXX

XXXXXXXXXXXXXXX

89.820,00

93.460,00
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[ Nr. | BE0200.068.636

| CONS0 5.10.1 |

AFFEILIATED ENTITIES - AMOUNTS RECEIVABLE
Net book value at the end of the period ...,

Movements during the period
AGGIHIONS .ottt a e sra e
REPAYMENES «..oeiviiiiiieee ettt b et e as et ete s eneea
Amounts written down ...t
Amounts Written Dack ......ooviiiiii e
Translation differences ... (=)
OFhBE ettt et (+)(-)

Net book value at the end of the perfod ...,

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE AT END OF
THE PERIOD ++eveereeetttetmtmtinattetaettis i iniaimese st taets st a et inteeaeae s s e ae e s s e e e et retesseeseatesensenses

Codes

Period

Preceding period

99212P

8581
8591
8601
8611
99951
8631

(99212)

8651

XXXXXXXXXXXXXXX
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| Nr. | BE0200.068636

[ CONS0 5.10.2 |

OTHER ENTERPRISES - SHARES
Acquisition value at the end of the period ...

Movements during the period
ACQUISIEIONS .iviiiiiiiciiii e
Sales and diSPOSAIS ..vivvevvviriiviiiiiirt et
Transfers from one heading to another ..., ()
Transiation differences ... ()=

Acquisition value at the end of the period ...
Revaluation surpiuses at the end of the period ............cc.oooiiiiiinnc

Movements during the period
RECOTdU . ..ottt s

Acquisitions from third parties .........cccec i
CaNCERHBA ..o.vioiiii et e
Translation differences ..o (+¥(-)
Transferred from one heading {o another ... (+Y(-)

Revaluation surpluses at the end of the period ...
Amounts written down at the end of the period ...

Movements during the period
RECOMAEA ..ottt e e
Reversals because SUPEIfIUOUS .......coivceiiriiiiiicii et
Acquisitions from third parties ............ccccceii i
CaNCEIEA ... e e e e
Translation differencas ... ()~
Transferred from one heading to another ..o (+M(-)

Amounts written down at the end of the period ...
Uncalied amounts at the end of the period ...,
Movements during the period ... (+)(-)
Uncalled amounts at the end of the period ...
NET BOOK VALUE AT THE END OF THE PERIOD .....ocooicireiirinincneresiestiiesiienans
OTHERS ENTERPRISES - AMOUNTS RECEIVABLE

NET BOOK VALUE AT THE END OF THE PERIOD ...covcvviiiiirirenerennese e

Movements during the period
AGAHIONS . eee ettt e e e e et e e e eme e s e s ne s et et bt ee e rraa e e e
Repayments
AMOoUnts WITHEN dOWN ..ot sveeere s ae s aeaes
Amounts Wrten DAtk ..o
Translation differences ... (+Y(-)
OthEE b et (+)(-)

NET BOOK VALUE AT THE END OF THE PERIOD .....coviiiiiiiiinie e

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE AT END OF
THE PERIOD +rrerrerereemmettninrsersreeiieioitiistrssstnesssssaniersasassiassstisasintssatesesssnntnsassansas

Codes

Period

Preceding period

8392P

8362
8372
8382
99912

8392

8452P

8412
8422
8432
99922
8442

8452

8522P

8472
8482
8492
8502
99932
8512

8522
8552p
8542
8552

(284)

285/8P

8582
8592
8602
8612
99952
8632

(285/8)

8652

XXXXXXXXXXXXXXX

143.313,67

XXXXXXXXXXXXXXX

XXXXXXXXXXXXXXX

67.500,00

67.500,00
XXXXXXXXXXXXXXX

75.813,67

XXXXXXXXXXXXXXX

6.194.702,88

4.725.845,66

290.810,75
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[ Nr. | BE0200.068.636 |

CONSO 5.11 |

STATEMENT OF CONSOLIDATED RESERVES

Consolidated reserves at the end of the period ... {(+)/(-)

Movements during the period
Shares of the group in consolidated income ..o {(+¥(-)
Other movements ... (+)(-)

{breakdown of the meaningfull amounts not approportioned to the share of
the group in the consolidated resuit)

Transfer revaluation surpluses TMVW fo reserves
Modification consolidation scope

Codes Period Preceding period
9910P XXXXXXXXXXXXXXX 287.808.166,28
99002 31.883.092,32
99003 7.277.458,25
7.275.749,65
1.70870
(9910) 326.968.716,85
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{ Nr. | BE0200.068.636 | | CONSO5.12]

STATEMENT OF CONSOLIDATION DIFFERENCES AND DIFFERENCES RESULTING FROM THE APPLICATION OF
THE EQUITY METHOD

Codes Period Preceding period

CONSOLIDATION - POSITIVE DIFFERENCES
Net book value at the end of the period ... 99201P XXXXXXXXXXXXXXX 123.768,50
Movements during the period

Arising from an increase of the percentage held oo 99021 | e

Arising from a decrease of the percentage held ..o 99031 | e

DEPIECIAtIONS ..iveoie ittt 99041 123.768,50

Differences transferred to the income statement ... 99051 | e

Other modifiCationS ...vvvo i 99081 | v
Net hook value at the end of the period ..o 99201 |
CONSOLIDATION - NEGATIVE DIFFERENCES
Net book value at the end of the period .............cccoivvirnincicc 91UTIPE XXXOXXXXXXXXXXXX | i
Movements during the period

Arising from an increase of the percentage held ............cccoieiiiciiininn 99022 | e

Arising from a decrease of the percentage held ... 99032 | e

DEPTECIAHONS .. eeiiii ittt e sttt aars e 99042 | e,

Differences transferred to the income statement ... 99052 | e

Other ModifiCatioNS .. oivvoveiri ittt eeaas e 89062 | v
Net book value at the end of the period ... 98111 |
EQUITY METHOD - POSITIVE DIFFERENCES
Net book value at the end of the period ........ocooovvieeiieiiieic e 99202PF  XXXXXXXXXXXXXXX | vt
Movements during the period

Arising from an increase of the percentage held ..o, 99023 | e

Arising from a decrease of the percentage held ..., 99033 | e,

DEPIECIALIONS ©vovvvevirrererisiisiis et etecteeracteam e e eaeere et sttt et e esse st ebe st st esseans 99043 | e,

Differences fransferred to the income statement ..........cccooceiiviiciicinnn, 99053 | i

Other modificatiONS ..ot et 99063 | coierreriiiiieieen
Net book value at the end of the period .............coooeeiiiiicicce e 99202 |
EQUITY METHOD - NEGATIVE DIFFERENCES
Net book value at the end of the period .............c.ococoeeviiiiiccicce e 9OM2P]  XXXXXXXXXXXXXXX | i
Movements during the period

Arising from an increase of the percentage held ... 99024 | i

Arising from a decrease of the percentage held ...........cccccciviiiciinicienns 99034 | e

DEPretiations ....oiii i e et a e 99044 | e

Differences transferred to the income statement ...l 99054 | e

Other MOTIfICAtIONS .oo.oovii ittt et 99064 | e
Net book value at the end of the Period ..o, 99112 | i
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| Nr. | BE0200.068.636 |

| CONSO5.13]

STATEMENT OF AMOUNTS PAYABLE

BREAKDOWN OF AMOUNTS PAYABLE WITH AN ORIGINAL PERIOD TO MATURITY OF MORE THAN ONE
YEAR, ACCORDING TO THEIR RESIDUAL TERM

Current portion of amounts payable after more than one year falling due within one year
FINancial debls ..o s

Leasing and other similar OblgatioNS .....o.voeoeeeieee ettt
Credit INSHIULONS oo ettt et
OINEIOBNS ..t et et h et e et ean e e st e a ettt re s
TTAGE ABDES ..ottt sttt et e e e e eaa e ra s b e e e baers e rarerer s
SUPPIBIS ettt ettt aae st et s et e ebear s
Bills of eXchange payable . ... e
Advance payments received on contract in Progress ...ovvovvvrreiiiiisiciie e e
Other amOoUNtS PAYADIE ...ccooiiiiii e et ettt

Total current portion of amounts payable after more than one year falling due within one year ..

Amounts payable with a remaining term of more than one but not more than five years
FINANCIAT AEDES oo e e

Leasing and other similar obligations .......c..ciiiiiiiici e
Credit ISHIULIONS ..oovo ettt
OFNEIHOANS .ot bbb e a e b ettt esa e srenn s
Trade dEDES ..ottt et e ne b b et
SUPPIIBIS ittt ettt ettt e et e et et e re e s bar et st et aae s
Bills of exchange payable ... e
Advance payments received on CONracts iN Progress ... iiverie ittt
Other aMOUNES PAYADIE .....vceiiiiiiii ettt st re b ettt e

Total amounts payable with a remaining term of more than one but not more than five years ...

Amounts payable with a remaining term of more than five years
Financial debts ... TP OO TP OISR TOR PP

Leasing and other similar obligations ... s
Credit INSTHUONS ..ottt bbbt e b b ere e aan
OHNBI JOBNS .ottt et e e sv et e r e s s e et et e s et et e ts et e asaesba bt eeneseme e
Trade debiS oo et e et s e aennnns
SUPPHEIS ottt ettt st ettt en s a s e
Bills of @XChange payable ..... ..o ettt
Advance payments received on contracts in Progress .........eoevvriiierieenie i
Other amounts PAYADIE ..o et e

Total amounts payable with a remaining term of more than five years .............cccoeevveiiiiivcncnnin,

Codes Period

8801 41.166.517,36
8811 | e,
8821 | i,
8831 397.113,85
8841 40.769.403,51
8851 | i,
8861 [ i
8871 [ e,
8881 | v
8891 [ ..
8901 7.506.643,99
(42) 48.673.161,35
8802 255.471.665,26
8812 | i,
8822 | i
8832 1.788.647,88
8842 177.933.017,38
8852 75.750.000,00
8862 | i,
8872 | i,
8882 | .
8892 | i
8902 28.939.973,39
8912 284.411.638,65
8803 802.145.684,25
8813 | i,
8823 |
8833 858.524,29
8843 610.037.159,96
8853 191.250.000,00
8863 |
8873 | e
8883 | s
8883 | e
8903 28.975.675,70
8913 831.121.359,95
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[ Nr. | BE0200.068636

| CONsS0 513

AMOUNTS PAYABLE (OR PART OF AMOUNTS PAYABLE) GUARANTEED BY REAL SECURITIES OR
IRREVOCABLY PROMISED ON THE ASSETS OF THE ENTERPRISES INCLUDED IN THE CONSOLIDATION

FINANCIA] GEDIS ..o ettt e e e e ee e ee e e st eeet et e st e neecabeseta et aenann

Leasing and similar obligations ...
Credit INSHIUHONS ..ottt et et sen et e
OHhEI TOBNS ...ttt e e e et et ete st et eatentee e e e
TTAAE TEDES ..ttt et e et es e e e e s s st e en et et s e s ts e e eeeeeetean
Suppliers ...
Bills of exchange payable
Advance payments received o1t CONrActs inN ProgreSS ...
Taxes, remuneration and SOCial SECUIMEY .....c.vivicriviiiet e

Remuneration and social security
Other @amounts PayabIB ...t s

Total amounts payable guaranteed by real securities or irrevocably promised by the
enterprises of the consolidation onits own assets ...

Codes

Period

8622
8932
8942
8952
8962
8972
8982
8992
9002
9012
9022
9032
9042
9052

9062

3.044.286,02

3.044.286,02
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[ Nr. | BE0200.068636 | CONSO5.14 |
NET TURNOVER
Codes Period Preceding period
NET TURNOVER
Aliocation by categories of activity
Drinking water activity 283.741.821,63 285.403.425,93
Sewerage activity 93.407.464,02 93.823.491,52
Secondary services activity 60.079.251,71 54.402.648,33
Other activities 40.431.787,82 34.757.188,14
Allocation into geographical markets
Aggregate turnover of the group in Belgitm ......cc.ocoovvviiiiiniicieceecr e 99083 477.660.325,18 468.386.753,92
AVERAGE NUMBER OF PERSONS EMPLOYED {IN UNITS} AND PERSONNEL
CHARGES
Fully consolidated enterprises
Average number of persons employed .........ccoeveieeieiiiiiee e, 20901 935 918
WWOTKETS oottt sttt s b e s st m e e e e e eaeeeenar s 90911 283 281
EMPIOYEES ettt e et ae e 90921 648 632
Management Personnel ... e 90931 4 5
OthErS PEISONS <o.ovieiiiiiiect ettt ecb et sa e ee e e saa b e 90941 | v | e,
Personnet charges
Remuneration and social Charges .......cc.ecvvvvvieroroiininiierieeieiieeeeee e 99621 60.086.382,43 58.654.185,79
PEISIONS .oetietteticiites et eerces s tases et esses st eatess s s s st ena s es s reeen 99622 | 12.904.367,24 12.762.725,72
Average number of persons employed in Belgium by the enterprises
CONCBINEU tevivviriieies ittt et e et s e et en e e e es e ese e s et e e e esssreansasaebesaesesaesseseeans 99081 935 918
Proportionally consolidated enterprises
Average number of persons employed ........c.cocoviiiriiinini s 90902 | e | e
WVOTKEIS 1ovvreieiiitiiee ittt ettt ettt et st e et s e et e esee e sn s e eaneasreessaeabeastees 90912 | v
EMPIOYEES .oiiiiiiiiiii i e e 80922 | i | e
Management PErsonnel ... 90932 | i |
Others PEISONS ...ttt e e sea i 90042 | s
Personnel charges
Remuneration and social Charges ......cccvceeiiiceeiciiceeceecr e 99623 | i e
PEOSIONS viivviirietieitie ettt ettt e st s e st e e e s e rant st e b sreaneas 99624 | vvviviieriieie |
Average number of persons employed in Belgium by the enterprises
CONCEITIBA .- oerieiii et ee ettt e e e ree e r et e e e e et et e e s bt bt e s e imsbeesesmssnneeaeesnnee 99082 | e | i,
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Codes Period Preceding period

NON RECURRING INCOME ...c.oocioiiinioiieiiitieeciieiet et a e e ee e e esesins 76 2.798.126,65 1.706.565,18

Non-recurring operating iNCOMIE ...........c.ccc.cvievirreieiereecrec e 76A 230.520,00 1.706.565,18
Write-back of depreciation and of amounts written off intangible and tangible
fIXEA @SSEIS _....iiiiii e 760 | e 1.120,00
Adjustments to amounts written off consolidation differences .....cc..cccccce. 9970 | e |
Write-back of provisions for extraordinary operating liabilittes and charges ... | 7620 | . 1.705.445,18
Capital gains on disposal of intangible and tangible fixed asset ..........c.c..c..... 7630 | e |
Other non-recurring operating iNCOME .......ccc.covvieriioiiiiiiir e 764/8 230.520,00 | e
Of which:

Various 230.520,00 0,00
Non-recurring financial INCOME ..........ccoeiiiirieieec e 768 2.667.606,65 | .o
Wirite-back of amounts written down financial fixed assets .........ccccevevvienne. 761 | e
Wiite-back of provisions for extraordinary financial liabilities and charges ..... 7621 | s b
Capital gains on disposal of financial fixed assets ... 7631 | i
Other non-recurring financial INCOME .....ccoovvvviiiiiieieee e 769 2.567.606,65 §| .

Of which:

Liguidation IMVW and L W.V.B. 2.567.606,65 0,00

Codes Period Preceding period

NON-RECURRING EXPENSES .oiiiioiteitieet et ettt evaets e e ares s 66 4.280.710,60 8.671.732,29
Non-recurring operating Charges ...........cccooevvvrvoiieveinerece e 66A 4.213.210,60 7.496.751,96

Non-recurring depreciation of and amounts written off formation expenses,

intangible and tangible fixed assets ..o 660 4.213.210,60 7.105.773,50

Amounts written on positive consoolidation differences 9962 |  cevieiiieie | e

Provisions for extraordinary operating liabilities and charges: Appropriations

{USES) oottt e e (V) 18620 | e |

Capital losses on disposal of intangible and tangible fixed assets ................ 6630 | e | e

Other non-recurring operating charges .........ccovciciniiiniiineee e BB4/7 | e 390.978,46

Of which:

Non-recurring operating charges carried to assets as restructuring costs .(-) | 6690 | ... ]
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Codes Period Preceding pericd
Non-recurring financial Charges ...........c..cocococoiiieiecccecer e 66B 67.500,00 1.074.980,33
Amounts written off financial fixed assets .vvocvvvvviiiici 661 67.500,00 1.074.980,33
Provisions for extraordinary financial liabilities and charges - Appropriations
(USBS) vttt e e (FM(-) 16621 | s |
Capital losses on disposal of financial fixed assets ..........cccceveinciicniean 6631 | e | e
Other non-recurring financial Charges ........coccoceieiiiiccceeeee e, 668 | e |
Of which:
Non-recurring financial charges carried o assets as restructuring costs ..(-} | 8691 | i |
Negative consolidation differences .......ccomvvciiiniccc e (<) 19963 | e | e,
Codes Period Preceding period
INCOME TAXES
Difference between the fax charged in the consolidated income statement
for the period and the preceding periods and the amount of the tax paid or
payable in respect of those periods, in as far as this difference is
significant in respect of future taxation ............ccecoiviviiiin 99084 | e |
Effect of non-recurring results on the amount of income taxes on the
CUITENE PETIO oottt ettt bbbt e nr et eas b e 99085 | .
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RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET

Codes Period

AMOUNT OF PERSONAL GARANTEES, given or irrevocably promised by the enterprises
included in the consolidation, as security for third parties' debts or commitments .................... 9149 | i,

Real guarantees provided or irrevocably promised by the enterprise on its own assets as
security of debts and commitments of the enterprise

of enterprises included in the conSOAAtiON ..........coi i 99086 5.193.559,50
OF third PATHES .oeiicieriiirir ettt e s st b e e ab e s bt e e b e et e b e b b abe et s 99087 | e
GOODS AND VALUES, NOT DISCLOSED IN THE BALANCE SHEET, HELD BY THIRD PARTIES IN THEIR
OWN NAME BUT AT RISK TO AND FOR THE BENEFIT OF THE ENTERPRISES IN THE CONSOLIDATION ---- 8217 | e,
SUBSTANTIAL COMMITMENTS TO ACQUIRE FIXED ASSETS «.oooeeieoeeceeee et sns s s s 9218 |
SUBSTANTIAL COMMITMENTS TO DISPOSE OF FIXED ASSETS ..iieiieiiireiiiirie ettt e iecaems et s emnes 9219 | e
RIGHTS :
FO IEIESE TAEES 1eiiiiii ettt e e e et r e e s s ta e be e aae st n e e s e e e e bne e et e e s nn e 99088 |  .oievircienne
10 BXCHANGE TAIES ...eiee ettt ettt es e ek h et s s m s e bt be e e s e e et saeaer s 99089 | e,
to prices of raw materials or goods purchased for resale ... 99090 | oo
0 other Similar raNSACHONS ... e et ae e st raa e s sbr e e s et e st e sareis 99091

COMMITMENTS :

0 INEEIESE TAIES vt e e et e e 99092 | v
0 BXCHANGE TAES ..vtiiieriit ettt ettt e e an e st ereeraeaes v 199093 |
{o prices of raw materials or goods purchased for resale 99094 | i,
0 other SIMHAT IrANSACHONS viiviiiiiriiiiie et ee ittt et et e et e e e e e maesae et et e eeeereessersansaeres 99095 | eeevieieiieiee

Period

COMMITMENTS RELATING TO TECHNICAL GUARANTEES IN RESPECT OF SALES OR SERVICES
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Period
ANMOUNT, NATURE AND FORM CONCERNING LITIGATION AND OTHER IMPORTANT COMMITMENTS
Legal dispute with private parties concerning subsidence in Hainaut with damage {0 builings ........c..cocvcvevrunne 5.296.136,22
Collective provisions Covid-19 crisis (a.0. CONBCHON 1TSK) .....ccovvvciieeiieceeitee e 4.000.000,00
Legal dispute KODIE PIOJECE ......c.cooicvci ettt ettt e s ettt sttt e et ata et s 721.515,34

COMMITMENTS WITH RESPECT TO RETIREMENT AND SURVIVORS PENSIONS IN FAVOUR OF THEIR PERSONNEL OR EXECUTIVES, AT
THE EXPENSE OF THE ENTERPRISES INCLUDED IN THE CONSOLIDATION

During the 1996 financial year, an agreement was signed betwesn TMVW association charged with mission and Ethias regarding
the creation of a fund that would ensure the coverage of pension obligations with regard to TMVW associatiion charged with
mission's statutory employees. This fund was created to satisfy TMVW association with mission’s retirement and widows'pension
obligations to its current and former employees in accordance with their remuneration status. The coverage ratio as of 31/12/2020 is
43,9% (coverage values € 103 398 536 and commitments € 235 457 101} (technical interest rate 3,75%, index 1,75%).

Besides this on December the 31rst of 2020 € 16 millions remain posted on reserves not available. Indeed there is the proposal to
transfer gradually the available reserves of € 20 million as on December the 31rst of 2018 to the insurance fund over a period of 10
years.

Article 58 and next articles of the statutes stipulate that an outgoing participant takes over the pension rights for the period during
which the staff member or the pensioner has been working for the association charged with mission or for that one whose rights and
obligations have been taken over, in proportion to the share in the capital, and that the municipal participants guarantee the
successful completion of the obligations of the pension scheme.

Period
NATURE AND FINANCIAL IMPACT OF SIGNIFICANT EVENTS AFTER THE CLOSING DATE
Period
NATURE, COMMERCIAL OBJECTIVE AND FINANCIAL CONSEQUENCES OF TRANSACTIONS NOT REFLECTED IN
THE BALANCE SHEET
Provided that the risks or advantages coming from these transactions are significant and if the
discloure of the risks or advantages is necessary to appreciate the financial situation of the companies
that are inciuded in the consolidation.
Bank guarantees Befius Bank, BelfiusLease and INGLEASE .........cc.ccevvviriciiveieeierieiies et e 26.897.738,25
Bank quarante AlAES NV ...ttt rv ettt s sa e eie s 42.635,78
Bank guarantee D POSE NV ...ttt ettt eas 20.000,00
Bank quarantee AlINSO NV ... ettt e 125.000,00
GUATANTEE BIUGQE «.oocoveiriereeroieeiieeitar e it es st e tes s 11e st e e 1s e b et ot e eaesseees e eas s eeseesase s eaeeres e tae et et be et resssaeesbbassaas 751.558,52
GUAIAINTEE DAITHIIE .oooiiii oottt e ettt be e e e e s st e e e e e e e e e e e e e e e e e e e e eeereveseeeseereres s nereenssnarasssannanen 63.430,48
Decision BoD 24/06/2011: variable interest hedged by fixed interest rate (MtM - 19,2 ME) ......occevvevverrecrinens 0,00
Net obligations drinking water infrastriiGlure FUNT ..o as e 85.708,26
Net 0bligations SEWETAGE QIVISION .....coiicrier ittt e e a e st e s s b e s e ra e sba e st b s s e rmtra s saae s 227.393.841,00
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FINANCIAL RELATIONSHIPS WITH

FINANCIAL RELATIONSHIPS WITH DIRECTORS, INDIVIDUALS OR BODIES CORPORATE FROM THE
CONSOLIDATED ENTERPRISES

Total amount of remuneration granted in respect of their responsibilities in the consolidation
enterprise, its subsidiaries and its affiliated companies, including the amounts in respect of
retirement pensions granted to former directors or Manage ... e

Total amount of advances and credits granted by the consolidating enterprise, by a subsidiary
company or by an associated COMPANY ....ouiiiiiiiiii et s

AUDITORS OR PEOPLE THEY ARE LINKED TO

Auditor's fees according to a mandate at the group level led by the company publishing the
INFOPMALTION .o e e ettt et bt e b e sinemnas

Auditor's fees for exceptional services or special missions executed in the groups companies
Other attestation Missions ..o,
TAX CONSUIEANCY .vvietieiiie ettt eb ettt e sttt a et s om s e e et es e o bt e st e e b e abenb e e et eb b e at b ek emseennn s
Other missions external 0 the AUt .......ooviioiii e e et e eaees

Fees to people auditors are linked to according to the mandate at the group level led by the
company publishing the information ...

Fees to people auditors are linked to for the execution of exceptional services or special
missions executed in the group's companies
Other attestation MUSSIONS ..c..iiv i e e ee e s ra e b asraas
TAX CONSUIEBNCY ©vevveeeierieit ittt ettt e ettt et e st et et s e ab et to b e s b e et b e m e ee e et et e e e e s eesrassennaesaees

Other missions external to the audit

Mentions related to article 3:64, §2 and §4 of Companies and Associations Code

Codes Period

99097 90.415,43

89098 [ ...

Codes Period

9507 36.177,90

95071 38.075,00
95072 |
95073 |

9508 |

95091 | e

95082 | .
95003 |
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DERIVATIVES NOT MEASURED AT FAIR VALUE
FOR EVERY CATEGORY OF DERIVATIVES NOT MEASURED AT FAIR VALUE
Category . .
derivative ) Speculation / Period: Booked Period; Real F?recedmg Prfecedmg
. Hedged risk R Scope period: Booked period: Real
financial hedging value value
. value value
instruments
Fluctuation of
IRS BNP the interest
Paribas Fortis Hedging 10000000 -3.236.795,41 -3.801.977,05

FINANCIAL FIXED ASSETS CARRIED AT AN AMOUNT IN EXCESS OF FAIR VALUE
Amount of individual assets or appropriate groupings of those assets

Reasons for not reducing the book value

Informations that suggest than the book value will be recovered
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OTHER DOCUMENTS TO BE FILED UNDER BELGIAN
CONPANIES AND ASSOCIATIONS CODE

See next page.
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ANNUAL CONSOLIDATED REPORT

In accordance with the regulations of the Companies and Associations Code and the
provisions of the Articles of Association, we are pleased to present our report on the
activities of our group during its ninety-eighth financial year in 2020.

During the 1996 financial year, an agreement was signed between TMVW association
charged with mission and Ethias regarding the creation of a fund that would ensure the
coverage of pension obligations with regard to TMVW association charged with mission's
statutory employees. This fund was created to satisfy TMVW association charged with
mission’s retirement and widowspension obligations to its current and former employees
in accordance with their remuneration status. To cover the debt stemming from past
service-related obligations, the pension fund will receive annual contributions amounting
to 51% of the total salaries used to calculate the pension contributions. As of 31/12/2020
TMVW statutory employees’ total pension reserve administered by Ethias amount € 103
398 536. The coverage ratio as of 31/12/2020 is 43,9% (coverage values € 103 398 536
and commitments € 235 457 101) (technical interest rate 3,75%, index 1,75%).

Besides this on the 31rst of December 2020 € 16 million remain posted on reserves not
available, Indeed there is the proposai to transfer gradually the not available reserves of
€ 20 million as on December the 31rst of 2018 the insurance fund over a period of 10
years.

Article 58 and next articles of the statutes stipulate that an outgoing participant takes over
the pension rights for the period during which the staff member or the pensioner has been
working for the association charged with mission or for that one whose rights and
obligations have been taken over, in proportion to the share in the capital, and that the
municipal participants guarantee the successful completion of the obligations of this
pension scheme,

In accordance with Article 3:6 Paragraph 1, 1° of the Companies and Associations Code,
we hereby report that the management of the association charged with mission assesses
the risks on a regular basis and determines in consultation with the management bodies
what measures and/or provisions are to be adopted. The company’s IT systems are
protected against intrusion by unauthorized parties through effective firewall and
authentification systems. Virus scanners, restricted access to internal databases and off-
site backup media storage complete the company’s security policy. TMVW association
charged with mission is not affected by such market risks as currency exchange rate
fluctuations. The credit risk concentration with regard to accounts receivable is limited due
to the large number of customers. Considering the information currently available and the
experiences of past years, we see no risks that would pose a short-term threat to the
development, results and position of the group.

Interest and liquidity risk.

Any surplus cash balances are invested in a savings account which offers a higher interest
rate than short-term deposit accounts. Any cash shortages are covered by a € 14,7 miltion
variable interest rate credit line, based on Euribor plus a fixed margin, which is considered
adequate to meet the current and future short-term financial needs. The Board of Directors
of June 20" of 2019 approved the framework for the attraction of long term bankloans.
For every new need an ‘ad hoc’ market consultation will take place.

All long-term loans have a fixed interest rate, with the exception of four loans with an
interest rate structure that allowed TMVW association charged with mission to lower its
interest rate significantly in exchange for a limited risk. The three loans with Belfius Bank
will only have a negative effect with respect to the initiai situation if the 30-year interest
rate falls more than 5.3 basis points below the short-term, 2-year interest rate. A loan at
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BNP Paribas Fortis will only have a negative effect with respect to the initial situation if the
6-month Euribor lies outside the 1,50% to 4,25% limits. As of 31/12/2020, the total of
outstanding loans not subject to interest rate risk was € 1 072 157 499; the total of the
four outstanding loans subject to interest rate risk was € 23 582 082.

Debts to municipal participants are included in the balance sheet at face value. These debts
are interest-free, in accordance with the agreed terms regarding the contribution of usage
rights and remaining rights. In accordance with Article 3:55 of the Royal Decree dated April
29, 2019 to enforce the Companies and Associations Code, inspired by Article 27bis,
paragraph 2, part 1, item c of the Royal Decree dated October 8, 1976, modified by the
Royal Decree dated November 06, 1987, these interest-free debts are posted with a
discount from the financial year 2014 on.

TMVW association charged with mission has entered into a statutory obligation to make
annual contributions to a drinking water infrastructure fund proportionally to their numbers
of D shares. In 2003, TMVW opted to fully express the drawing rights in the accounts which
are not reflected in the balance sheet.

Off balance sheet accounts as at December 315t, 2020:

- net obligations drinking water infrastructure fund € 85 708
- net obligations sewerage division € 227 393 841

No circumstances are known to us that could materially affect the development of the
TMVW group. No research and development activities are taking place within the group.
Other than its headquarters in Ghent, TMVW association charged with mission has 124
branch offices. There have been capital movements during the past financial year. No own
shares have been acquired; also no own shares have been acquired in a parent company
or by a subsidiary company. No conflicts of interests occurred as defined in art. 7:96 of
the Companies and Associations Code.

» KEY FIGURES FROM CONSOLIDATED ACCOUNTS

Total balance sheet (in millions €) 2019 2020

3.073,0 3.158,0
Net-investments 2019 2020
(In)tangible fixed assets 168,6 130,3

{in millions €)
Fixed assets mainly include pipe systems for drinking water and waste water, infrastructure

built in the context of the division secondary services and business infrastructure (buildings
etc.).

Turnover (in millions €) 2019 2020
468,4 471,7

New activities within a larger area of activity combined with a timited tariff change had an
impact on the ‘turnover’.

EBITDA (in millons €) 2019 2020
134,6 1344
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EBIT (in millons €)

Solvency

2019
57,5

2020
57,8

Solvency is the ratio between equity and total liabilities. This remains high. A proportion
of “debts” relate to amounts that will be paid to our shareholders in the future.

Equity/total liabilities

Liquidity

2019
53,6%

2020
53,4%

The liquidity ratio is the ratio between short-term assets and short-term liabilities.

Current assets/
Short term amounts payable

2019
0,8

2020
0,9

= CONSOLIDATED BALANCE SHEET AFTER APPROPRIATION OF PROFITS (in

millions €)
Assets (at 31/12)
Fixed assets
Stocks and orders in progress
Amounts receivable within one year
Cash at bank and in hand
Deferred charges and accrued income
Total assets

Liabilities (at 31/12)
Equity

Minority interests

Provisions and deferred taxes

Amounts payable after more than one year

Amounts payable within one year
Accruais and deferred income
Total liabilities

2019
2775,9
11,8
145,5
3,4
136,4

3 073,0

2019
1 646,6
0,7
16,2
1048,5
343,9
17,1

3 073,0

2020
2 841,8
10,9
142,1
27,9
135,3

3 158,0

2020
1687,1
0,9
21,1
11155
318,4
15,0

3 158,0

In the consolidated balance sheet the book value of the participations in De Stroomlijn,

and Synductis were replaced by the share in the value of the equity.
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*  CONSOLIDATED INCOME STATEMENT (in millions €)

Turnover

Operating profit (loss)
Financial profit (loss)
Income taxes

Gain (loss) of the period

Share in the result of the
companies accounted for using
the equity method

Consolidated result

2019
468,4
58,6
-28,7
-0,4
29,5

0,0

29,5

2020
477,7
58,0
-25,4
-0,5
32,1

0,0

32,1

In the consolidated accounts the dividends received in 2020 from Creat were eliminated

refative to the consolidated reserves.

For further analysis, please refer to the 2020 annual report.
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Statutory auditor’s report to the general meeting of ISV Tussengemeentelijke
Maatschappij der Vilaanderen voor Watervoorziening Opdrachthoudende Vereniging
as of and for the financial year ended December 31, 2020
(Consolidated financial statements)

VAT BE 0200.068.636 - RPR Ghent (district Ghent)

In the context of the statutory audit of the consolidated annual accounts of ISV
Tussengemeentelijke Maatschappij der Vlaanderen voor Watervoorziening Opdrachthoudende
Vereniging (the “Company”) and its subsidiaries (together referred to as the “Group”), we
hereby present our statutory auditor's report. It Includes our report on the audit of the
consolidated financial statements as well as on the other legal and regulatory requirements.
These reports form part of an integrated whole and are indivisibie.

We have been appointed as statutory auditor by the general meeting of June 21, 2019, following
the proposal formulated by the board of directors. Our statutory auditor’s mandate expires on
the date of the general meeting deliberating on the consolidated financial statements closed on
December 31, 2021. We have performed the statutory audit of the consolidated financial
statements of ISV Tussengemeentelijke Maatschappij der Vlaanderen voor Watervoorzlening
Opdrachthoudende Vereniging for six consecutive years.

Report on the consolidated financial statements
Unqualified opinion

We have audited the consolidated financial statements of the Group, which consist of the
consolidated balance sheet as at December 31, 2020, the consolidated Income statement for
the year then ended and the disclosures to the consolidated financial statements, including a
summary of significant accounting policies and other explanatory information, characterised by
a consolidated balance sheet total of 3.157.951.943 EUR and a consolidated income statement
showing a profit for the year of 32.052.886 EUR.

In our opinion, the consolidated financial statements give a true and fair view of the Group’s
consolidated net equity and financial position as at December 31, 2020, as well as of its
consolidated results for the year then ended, In accordance with the financial reporting
framework applicable in Belgium.

Basis for the unqualified opinion

We conducted our audit in accordance with International Standards on Auditing (ISA’s) as
applicable In Belgium, Our responsibilities under those standards are further described in the
'Statutory auditor's responsibilities for the audit of the consolidated financial statements’
paragraph in this report. We have complied with all the ethical requirements that are relevant
to the audit of consolidated financial statements in Belglum, including those concerning
independence.

We have obtained from the board of directors and company officials the explanations and
information necessary for performing our audit.

We believe that the audit evidence we have cbtalned is sufficient and appropriate to provide a
basis for our opinion.

1-B de Ghellincklaan 21 www.figirad.be
9051 GENT (ST.-DENDS-WESTREM) é@ audit@figurad.be
Tel.: +32 9243 60 20 J BTW BE 0423 109 644
Fax: +32 9221 1275 KBC BESS5 7370 1755 7144
Besloten Vennootschap ~ Soclété a Responsabilité Limitée FINTRO BE92 1430 8713 7023
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Responsibilities of the board of directors for the preparation of the consolidated
financial statements

The board of directors is responsible for the preparation of consolidated financial statements
that give a true and fair view In accordance with the financial reporting framework applicable
in Belgium, and for such internal control as the board of directors determines is necessary to
enable the preparation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the board of dlrectors is responsible for
assessing the Group's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the board of
directors elther intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

Statutory auditor’s responsibilities for the audit of the consolidated financial
statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue a statutory auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with ISA’s will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basls of these consolidated
financial statements. :

In conducting our audit, we comply with the legal, regulatory and professional standards
framewaork applicable on the audit of financial statements in Belgium. A statutory audit,
however, provides no certainty as to the future viabitity of the Group, nor as to the efficiency
or effectiveness with which the board of directors have executed, or will execute, the
management of the Group,

As part of an audit In accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, deslgn and perform audit procedures
rasponsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our oplnlon. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of Internal controf;

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectlveness of the Group’s internal control;

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the board of directors;

Page 2 of the report from the statutory audltor as of and for the year ended December 31, 2020 addressed to the General Assembiy of the T.M.V.W,
Group Opdrachtheudende Verenlging.
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» Conclude on the appropriateness of the board of directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group's abllity
to continue as a going concern. If we conclude that a materfal uncertainty exists, we are
required to draw attention in our statutory auditor’s report to the related disclosures in
the consolidated financial statements or, If such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtalned up to the date of our
statutory auditor’s report. However, future events or conditions may cause the Group to
cease to continue as a going concern;

. Evaluate the overall presentation, structure and content of the consolidated financial
statements and whether the consolidated financial statements represent the underlying
transactlons and events in a manner that achieves fair presentation;

. Obtain sufficient appropriate audit evidence regarding the financial information of the
entitles or business activities within the Group to express an opinion on the consolidated
financial statements. We are responsible for the management, the supervision and the
performance of the group audit, We assume full responsibility for the auditor’s oplnion,

We communicate with the board of directors regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in Internal control that we identified during our audit.

Other legal and regulatory requirements
Responsibifities of the board of directors

The board of directors is responsible for the preparation and the content of the management
report on the consolidated financial statements,

Responsibilities of the statutory auditor

In the context of our mandate and in accordance with the Belgian standard (revised version
2020) which is complementary to the International Standards on Auditing (ISA's) as applicable
in Belgium, it is our responsibility to verify, in all material respects, the management report on
the consolidated financial statements.

Aspects related to management report on the consolidated financial statements

In our opinion, after having performed specific procedures in relation to the management report
on the consolidated financial statements, the management report is consistent with the
consolidated financial statements for the same financial year, and it is prepared In accordance
with article 3:32 of the Belglan Companies and Associations Code.

In the context of our audit of the consolidated financial statements, we are also responsible for
considering, in particular based on the information that we became aware of during the
performance of our audit, whether the management report on the consolidated financial
statements contains any material misstatement, l.e. any information which is inadequately
disclosed or otherwise misleading. Based on the procedures we have performed, there are no
material misstatements we have to report to you.

Page 3 of the report from the statutory audivor as of and for the year ended December 31, 2020 addressed to the General Assembly of the T,M.V.W,
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Statement related to independence

+ Our audit firm did not provide services which are incompatible with the statutory audit
of consolidated financial statements and remained independent of the Group during the
term of our mandate.

« The fees related to additional services which are compatible with the statutory audit as
referred to in article 3:65 of the Belglan Companles and Assoclations Code were duly
itemized and valued in the notes to the consolidated annual accounts.

Ghent, Aprit 30, 2021

FiGUrRAD Bedrijfsrevisoren BV
Statutory Auditor
Represented by

gl

Tlm Van Hullebusch
Registered Audltor
Partner
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