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1. Annual accounts



F-con 1

ANNUAL ACCOUNTS AND/OR OTHER DOCUMENTS
TO BE FILED IN ACCORDANCE WITH THE BELGIAN COMPANIES
AND ASSOCIATIONS CODE

IDENTIFICATION DETAILS (at the filing date)

NAME: o LIS e oees s e oo e et e e e
Legal form: ......... MiSSIOn eNITUSIEd @SSOGIANON ............c...cioiivir ittt bbb e
Address: ... HORSHAAL. ... ..ot NE: T BOX: wvvvvvverrens
Postal code: ..... 9000 ... TOWN: v O et
Country: ... BEIgiUm e,

Register of legal persons — Commercial court: ... G0 DV IS 0N GO e
Website™: ..., WIWWLFBIYS.DE. || oo oooeeoeeeeeee e ettt vt een e
B AOATESS | & .ottt ettt ettt ee e e ee e n ettt ae st ees e e h et s en et et et et erenen s eereanatasanareas

Company registration number I 0200.068.636 |

DATE | 10/ 06 2024 | of filing the most recent document mentioning the date of publication of
the deed of incorporation and of the deed of amendment of the articles of association.

This filing concerns:

the ANNUAL ACCOUNTS in EURO | approved by the general meeting of 20 | 06 [ 2025

the OTHER DOCUMENTS

.regarding
the financial year covering the period from 01 | 01 [ 2024fto 31 [ 12 | 2024
the preceding period of the annual accounts from o1 1 01 / 2023]to 31 1 12 [ 20283

The amounts for the preceding period X}/ are not? identical to the ones previously published.

Total number of pages filed: ............. 62 Numbers of the sections of the standard model form not filed because they serve

no useful purpose: .....6.1.6.2.1,.6.2.2,6.2.5. 6.34.6.3.5.6.52 6728182 9, 11, 1213, 74.78 v

Christophe PEETERS Marleen PORTO-CARRERO
1 Optional mention. Chairman of the board of directors General director

2 Strike out what does not apply.

OCRS002



{Nr. | 0200068636 |

] F-con 2.1 l

LIST OF DIRECTORS, BUSINESS MANAGERS AND AUDITORS
AND DECLARATION REGARDING A COMPLIMENTARY REVIEW
OR CORRECTION ASSIGNMENT

LIST OF THE DIRECTORS, BUSINESS MANAGERS AND AUDITORS

COMPLETE LIST with surname, first names, profession, place of residence (address, number, postal code and municipality) and

position within the company
Jan VERMEULEN
Emiel Clausfaan 115, 9800 Deinze, Belgium

Christophe PEETERS

Sint-Lievenspooristraat 262, 9000 Gent, Belgium
C. PEETERS

Sint-Lievenspoorisiraat 262, 9000 Gent, Belgium
Jan FOULON

Noordstraat 2 box C, 9600 Ronse, Belgium
Pabio ANNYS

Torhoutsesteenweg 189 box D, 8200 Sint-Andries, Belgium
Hina BHATTI

Distelfaan 74, 8400 Oostende, Belgium

Ann BRUSSEEL

Frans Musinstraat 58, 8400 Oostende, Belgium
Sofie D'HONDT

Melkerijstraat 22, 9850 Nevele, Belgium

Frank DE MULDER

De Pintelaan 407, 9000 Gent, Belgium

Frank DE VIS

Driesstraat 107 box 0203, 9090 Melle, Belgium
Eddy DEKNOPPER

Eegde 9, 1653 Dworp, Belgium

Filip DEMEYER

Hoorlingstraat 16, 9070 Destelbergen, Belgium
Wim DESLOOVERE

Jagersstraat 32 box A, 1933 Sterrebeek, Belgium
Minou ESQUENET

Canadezenstraat 104, 8380 Zeebrugge {(Brugge), Belgium
J. FOULON

Noordstraat 2 box C, 9600 Ronse, Belgium
Esther INGABIRE

Chaussée de mons 461 box B, 7812 Ligne, Belgium

Marie-Mausanne LEGRAND
Chemin du Landat 51, 7812 Ligne, Belgium

Martine MATTHYS
Zwanehoek 36, 8000 Brugge, Belgium

Chairman of the board of directors
28/03/2025 -

Chairman of the board of directors
22/12/2017 - 28/03/2025

Vice-chairman of the board of directors

28/03/2025 -

Vice-chairman of the board of directors

22/12/2017 - 28/03/2025

Director
28/03/2025 -

Director
22/03/2019 - 28/03/2025

Director
28/03/2025 -

Director
28/03/2025 -

Director
22/12/2017 -

Director
17/06/2022 -

Director
22/03/2019 -

Director
22/03/2019 - 28/03/2025

Director
22/12/2017 - 28/03/2025

Director
28/03/2025 -

Director
28/03/2025 -

Director
22/03/2019 - 28/03/2025

Director
28/03/2025 -

Director
22/03/2019 - 28/03/2025
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INr. | 0200068636

| F-con 2.1 ,

LIST OF THE DIRECTORS, BUSINESS MANAGERS AND AUDITORS (CONTINUED)

Bert MISPLON
Weversboslaan 24, 9050 Gentbrugge (Gent), Belgium

Philip PIERINS
Astridlaan 364, 8310 Sint-Kruis (Brugge), Belgium

Greet RIEBBELS
Sint-Machariusstraat 30, 9000 Gent, Belgium

Goedele UYTTERSPROT
Hoeksken 64, 9280 Lebbeke, Belgium

Sitke VAN VAERENBERGH
Brusselbaan 235 box A, 9320 Erembodegem, Belgium

Yoeri VASTERSAVENDTS
Neerheide 55, 1730 Asse, Belgium

Philippe VERLEYEN
Wesistraat 65, 9880 Aalter, Belgium

Figurad Bedrijfsrevisoren BV

Nr.; 0423.109.644

J.-B. de Ghellinckiaan 21, 9051 Sint-Denijs-Weslrem, Belgium
Membership nr.: BO027

Represented by:

Bart MEGANCK

(auditor)

J.-B. de Ghellinckiaan 21, 9051 Sint-Denijs-Westrem, Belgium
Membership nr.: AO1675

Director
19/09/2020 - 28/03/2025

Director
11/12/2020 - 28/03/2025

Director
28/03/2025 -

Director
17/06/2022 -

Director
11/12/2020 - 28/03/2025

Director
28/03/2025 -

Director
22/12/2017 -

Auditor
17/06/2022 - 20/06/2025
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{ Nr. | 0200068636 | | F-con 2.2 |

DECLARATION REGARDING A COMPLIMENTARY REVIEW OR CORRECTION ASSIGNMENT

The managing board declares that no audit or correction assignment has been given to a person who was not authorised to do so by
law, pursuant to art. 5 of the law of 17th March 2018 concerning the professions of accountant and tax advisor.

The annual accounts WeX / were not* audited or corrected by a certified accountant or by a company auditor who is not the statutory
auditor.

If affirmative, mention hereafter. surname, first names, profession and address of each certified accountant or company auditor and
his membership number with his institute as well as the nature of his assignment:

A. Bookkeeping of the enterprise **,

B. Preparing the annual accounts **,
C. Auditing the annual accounts and/or
D. Correcting the annual accounts.

If the tasks mentioned under A. or B. are executed by accountants or tax accountants, you can mention hereafter: surname, first
names, profession and address of each accountant or tax accountant and his/her affiliation number with the Institute of Tax Advisers
and Accountants (ITAA) and the nature of hisfher assignment.

Nature of the
Surname, first names, profession and address Affiliation number assignment
(A, B, C and/or D)

*  Strike out what is not applicable.

** Optional information.
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| Nr. | 0200.068.636 [ F-con 3.1 |
ANNUAL ACCOUNTS
BALANCE SHEET AFTER APPROPRIATION
Discl. | Codes Period Preceding period
ASSETS
FOrmation @XPenSeS ..........cceoeioieimiiieteieiniis et eeians 64 |20 | s |
FIXED ASSETS .oooviiiiieiiiiieirin et easaee e e sae s saa e 21128 3.268.624.871,00 3.165.889.800,36
Intangible fixed aSSetS ..........ccooeevvercreei i 62 | 2 21.731.822,48 20.961.583,49
Tangible fixed assets .......c.oivviecririrereenre e 6.3 | 22/27 3.230.806.789,98 3.140.442.598,33
Land and buildings ... 22 265.029.761,11 243,265.798,91
Plant, machinery and equipment .........c..ocooreevececnnnneeorne 23 2.874.099.356,44 2.798.656.459,61
Furniture and vehiCles ......ocoovveeeeiciiiiiice e 24 3.644.072,40 3.739.488,56
Leasing and simitar Fights ............iciii e 25 | i | e
Other tangible fixed asSets .....ccooccieiiicicinici e 26 1 i |
Assets under construction and advance payments ............. 27 88.033.600,03 94.780.851,25
Financial fixed aSSets ........ccocoovvviverirricienireeene s 6.4/6.5.1] 28 16.086.258,54 4.485.618,64
Affiliated @nterpriSES ....cvvvivrevirrcee e e 6.15 | 28071 3.902.064,12 3.902.064,12
Participating interests ..o 280 3.902.064,12 3.902.064,12
AMOoUNts receivable ..o et 281 | s | e
Enterprises linked by participating interests ......c.cccooeveiie. 6.15 | 282/3 11.852.200,00 235.800,00
Parlicipating interests ........ccoocvvcevininnieine e 282 11.852.200,00 235.800,00
Amounts receivable ... 283 | e | e
Other fiNancial @SSELS ..oviviiiivieiiiiie e e s 284/8 331.994,42 347.754,42
SRAIES vviviiiiciiite et e 284 75.713,67 75.713,67
Amounts receivable and cash guarantees .............c...... 285/8 256,280,75 272.040,75
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UNr. | 02000688636 | [ F-con 3.1 |
Discl. { Codes Period Preceding period
CURRENT ASSETS ...cvvorieeevceevenasssesesssronsaesssissonsessssseses o, 20/58 386.546.881,17 378.140.736,16
Amounts receivable after more than one year ................... 29 | o B e
Trade deblors ......ccoiiiiiiii e 200 b e |
Other amounts receivable ..., 201 | e | e,
Stocks and contracts in progress ............cooeevvvineiirenniinns 3 13.986.230,02 12.087.701,50
SHOCKS orvevieiiriiiei v eeren ettt ab e et 30/36 8951.943,84 8.064.122,97
Raw materials and consumables ..., 30/31 8.951.943,84 8.064.122,97
WOork in Progress oo, 32 ] i b e,
Finished goods .. ...ccivvvivieiirncn st 33 | e
Goods purchased for resale ..o, 34 | e i,
immovable property intended for sale ... 35 | i | e,
AQVEANCE PAYMENES ..ottt 38 | e e
CONrACtS N PrOGIESS .vocvveieieierrieeeve st 37 5.034.286,18 4.023.578,53
Amounts receivable within one year ..., 40/41 201.956.710,98 190.227.463,32
Trade debtors ... 40 125,303.489,52 118.656.061,42
Other amounts receivable ..o, 41 76.653.221,46 71.671.401,90
CUrrent INVeStMents ..o 6.5.1/6.8] 50/53 | i | e
OWN ShATES coviiviiiiiieiii s e 50 ] i | i
Other INVESIMENIS ..o e SHE3 | e b i
Cash atbankand N hanNd ..o 54/58 9.006.383,52 16.128.974,72
Deferred charges and accrued income ..., 6.6 | 49011 161.597.5656,65 159.696.596,62
TJOTAL ASSETS ..ot 20758 3.655.171.752,17 3.5644.030.536,52
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[ Nr. | 0200068636 | F-con3.2]|
Discl. | Codes Period Preceding period
EQUITY AND LIABILITIES
EQUITY oottt ettt ev sttt eae s et enane s rer e 10/15 1.920.852.146,93 1.862.490.686,98
CONEIBULION o.vovee ettt tee et ee et tan e 6.7.1 | 10/11 840.700.972,25 643.018.821,82
AVAIIADIE «.vovovreeeiecii e 110 640.700.972,25 643.018.821,82
Not available ... 1M1 | i ] i
Revaluation SUrPIUSES .......c.cccvvvrvveiriiieeeieereeeee e 12 543.146.908,04 559.684.836,31
RESEIVES ..oeovrviverrieriiireriinsiesesesisssresessesse st sesesnssonannes 13 491.732.701,98 437.014.574,36
Reserves not available ........cocoo e 1301 8.283.999,29 10.283.999,29
Reserves statutorily not available ..., 1T 5 T USSR SOUOTURUOIURPN
Aquisition of OWN Shares ..o, 1312 | viieieeieee b e,
Financial support ... 1313 | e | e
1031 T=Y S OOV RO U U OO U SRR TTRURORTROO 1319 8.283.999,29 10.283.999,29
Untaxed reServes .........ccccurvoreeriiriicie e 132 | e | e
Available FESEIVES ..ot 133 483.448.702,69 426.730.575,07
Accumulated profits (10SS€8) ..., (+)/(=) 14 1 e
INVESIMENE GFANES ..o.ovoeieiee et 15 245.271.564,66 222.772.454,49
Advance to associates on the sharing out of the assets 4 19 | i B e
PROVISIONS AND DEFERRED TAXES ....coooeiiiiinivicecrrcrcene 16 13.978.089,33 19.553.729,75
Provisions for labilities and charges ...........c.coovcvvccrcnernes 160/5 13.978.089,33 19.563.729,75
Pensions and similar obligations ............oovccininin 160 1.078.540,60 1.167.863,03
TaXAtON .o e 161 | e ] i
Major repairs and maintenance ..o, 162 4.862.903,48 4.934.099,84
Environmental obligations ..o 183 | e b i
Other liabilities and charges ... 6.8 | 164/5 8.036.645,25 13.451.766,88
Deferred taXES ....c.ocveieiiiee e 68 | i |

4 Amount to substract from the other part of the equity
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[ Nr. | 0200.068636 | | F-con 3.2 |
Discl, | Codes Period Preceding period
AMOUNTS PAYABLE ..ot b e 17149 1.720.341.515,91 1.661.986.119,79
Amounts payable after more than one year ......................... 69 {17 1.337.380.627,08 1.260.132.609,42
Financial 8ebis i 170/4 1.305.015.296,20 1.220.399.776,00
Subordinated [0ans .........cccovveiein 170 | e |
Unsubordinated debentures ... 171 | e |
Leasing and other similar obligations .........c..ccciin, 72 | e b e,
Credit iNSHIUHONS ...ovovevieeee e 173 933.765.296,20 913.149.776,00
Other l08NS ..o e 174 371.250.000,00 307.250.000,00
Trade debis ..o 175 | i | e
SUDPHEIS voveeveireircrieiecreieresreer et st st ens s st sasaerant et asneane 1750 | v | e
Bills of exchange payable ..., 1751 | cciiieiieeiie | e
Advances received on contracts in progress ..o 176 | i b e
Other amounts payable ... 17812 32.365.330,88 39.732.833,42
Amounts payable within one year .......... 6.9 | 42/48 370.338.615,19 390.607.580,27
Current portion of amounts payab!e after more than one year
falling due within one year ... 42 86.371.002,78 66.047.662,30
Financial debts ... 43 33.000.000,00 95.000.000,00
Credit INSHIULONS (.ooviviviieie et 430/8 33.000.000,00 95.000.000,00
Other loans ..o 439 | e e,
Trade deBES .o.viviviiici e 44 48.075.384,20 48.252.458,66
SUPPHEIS oo 44074 48.075.384,20 48.252.458,66
Bills of exchange payable .. 441 b i e
Advances received on contracts in progress ......................... 48 122.749.788,27 112.444.254,56
Taxes, remuneration and social SECUrty ... 69 | 45 13.081.657,00 12.982.240,61
TAXES veveeiiieiiis ittt s b e ene 450/3 1.633.429,71 1.495.781,07
Remuneration and social SeCUMY ..., 45419 11.448.227,29 11.486.459,54
Other amounts payable ... 47/48 67.060.782,94 55.880.964,14
Accruals and deferred income .........occeevveeiiicciein e 6.9 | 49213 12.622.273,64 11.245.930,10
TOTAL LIABILITIES ..o e 10/49 3.655.171.752,17 3.544.030.536,52
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I Nr. | 0200068636 F-con 4 |
INCOME STATEMENT
Discl. | Codes Period Preceding period
Operating INCOME ..........c.c.cvevevivieee e 70/76A 597.954.464,61 567.694.680,87
TUMOVET .ot corenreiriecen st saastt s sr e saensasaanes 6.10 { 70 506.292.269,14 495.967.858,26
Stocks of finished goods and work and contracts in progress;
INCrease (deCrease) ......c.cvevvirivvmeiiiiicrcereneeserenes (+)(-) 71 1.010.707,65 -1.251.5565,42
Own work capitalised .........occevviiiriiinn e 72 35.288.060,58 32.684.690,79
Other operating INCoOMe ... e 8.10 | 74 46.194.918,91 40.293.687,24
Non-recurring operating inCome .......c.ccoecvreciiiiicniiniiccnicn 6.12 | 76A 9.168.50833 | e
Operating charges ...t 60/66A 524.218.268,60 506.455.984,64
Raw materials, consumables ...c.covvvivevr e 60 248.802.192,50 238.070.615,79
PUrChases .......ccooviiiiciic e 600/8 249.819.160,08 239.217.898,69
Stocks: decrease (INCTEAs) ...occcevcevvrvrerreireiennns (+}(-) 609 -1.016.967,58 -1.147.282,90
Services and other JOOUS .....cccvrvrerrririieeirer s 61 84.484.034,52 76.899.915,64
Remuneration, social security costs and pensions ...... (+)/(-) 6.10 | 62 96.761.072,61 93.528.103,74
Depreciation of and other amounts written off formation
expenses, intangible and tangible fixed assets .................... 630 86.136.828,60 81.509.073,31
Amounts written off stocks, contracts in progress and frade
debtors: Appropriations (write-backs) ... (+)(-) 610 | 631/4 2.095.038,65 911.697,93
Provisions for liabilities and charges: Appropriations (uses
and write-Dacks) ........cccciiini (+)}/(-) 6.10 | 635/8 -5.575.640,42 2.273.068,60
Other operating charges ........ococeceiiinicniesiecicee e 6.10 | 640/8 7.274.473,29 8.043.275,11
Operating charges carried to assets as restructuring costs(-) 648 | s
Non-recurring operating charges ..c......ccooeecrcicniicicnns 6.12 | 66A 4.240.268,85 5.220.234,52
Operating profit (I0SS) .....coccoreveervvirerierieseeseecresins () 9901 73.736.196,01 61.238.696,23
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[ Nr. T 0200068636 F-con 4 |
Discl. | Codes Period Preceding period
FINancial MCOME ....o..vovieveiiiiecie s 751768 7.627.194,98 6.462.686,84
Recurring financial INCOME ......ovevevvvecrec e 75 7.627.194,98 6.462.686,84
Income from financial fixed assets ... 750 | s b e
income from current assets ..., 751 507.858,89 250.728,85
Other financial INCOMEe ... 6.11 | 752/9 7.119.336,09 6.211.957,99
Non-recurring financial iNCOMe ..........ooooivvivciiiieiiien 612 | 76B | i |
FINAncial Charges .......c.ccovvceiveceeoieec s 65/66B 42.754.033,99 38.138.250,10
Recurring financial charges ..........oocoocecvevcernriii e, 811 | 65 42.754.033,99 38.138.250,10
Dbt CHAIGES .oovvveeiiiecieee e 650 41.905.691,12 37.323.810,27
Amounts written off current assets except stocks, contracts
in progress and trade debtors: appropriations (write-backs)

...................................................................................... (+}(-) 651
Other financial charges ... 652/9 848.342,87 814.439,83
Non-recurring financial charges ..., 6.12 | 86B | e ] e,

Gain (loss) for the period before taxes ..................{+)/(-) 9903 38.609.357,00 29.563.132,97
Transfer from deferred taxes ............... e B0 | e b e,
Transfer to deferred taXeS ..........cvveveveveiveinereriieeeer s 680 | i b
INCOME LAXES ...cvoiciereiec ettt (+#)/(-) 6.13 | 67777 429.157,65 333.103,08
TBXES 1ot e et 670/3 429.157,65 333.103,08
Adjustment of income taxes and write-back of tax provisions 77 | e |
Gain (loss) of the period ..., (+)/(-) 9904 38.180.199,35 29.230.029,89
Transfer from untaxed reSEIVES .........occovceervncinnenennnne 789 | e b
Transfer to untaxed FeSEIVES ...........c...cooriiiincinccniieren e 689 | e |
Gain (loss) of the period available for appropriation ..(+)/(-) 9905 38.180.199,35 29.230.029,89
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[ Nr. | 0200068636 | | F-con 5 |

APPROPRIATION ACCOUNT
Codes Period Preceding period
Profit (loss) to he appropriated ...........cccooeomriiiceriivinnonenresinnnnes (+)i(-) | 9906 38.180.199,35 29.230.029,89
Gain (loss) of the period available for appropriation ..o, (+)Y(-) ] (9905) 38.180.199,35 29.230.029,89
Profit (loss) brought forward ... (V) | 14P | Feiiies
Withdrawals from capital and reServes .............c.cococoovvviceirciieneccsnccsien e, 79112 2.000.000,00 2.000.000,00
ON the CONTBULION ©ovvi ettt eb e T | e
IOM FESEIVES .oiveiieiiircierie ettt s ettt e st aee e ssan e nsesreeres 792 2.000.000,00 2.000.000,00
Transfer to capital ANd FESBIVES .......c.ccviiveeeeiiceee ettt 691/2 40.180.199,35 31.230.029,89
to the contribution ... 691 i
10 18GAI FESEIVE ..ot a et [37¢7.{4 I (OO UUURONU SRRSO
0 OHhET FESBIVES .ooiiici ettt rema e 6921 40.180.199,35 31.230.029,89
Profit (foss) to be carried forward ... ) A | i ]
Owners' contribution in respect of losses ... 794 | e |
Profit to he distributed ..ot e 6947 | i ]
DIVIABNGAS oo e e e 694 vt e F
Directors' or managers' entitlements ... 695 | e
EMPIOYEES oot et e s 696 | e
Other benefiCiaries . ....oooouveiiieee e 697  firirieriierees e
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[ Nr. | 0200068636 {  F-con6.2.3 |
Codes Period Preceding period
CONCESSIONS, PATENTS, LICENCES, KNOW-HOW, BRANDS AND SIMILAR
RIGHTS
Acquisition value at the end of the Period .........cccco.oooocviiiveieveceeeeeas 8052P XXXXXXXXXXXXXXX 82.046.090,68
Movements during the period
Acquisitions, including produced fixed assets .......oceivieicniin v, 8022 7.215.182,65
Sales and diISPOSAIS ........cooviiiiiii e 8032 315.094,42
Transfers from one heading to another ..o, (+)/(-) | 8042 1.033.341,68
Acquisition value at the end of the period ..............ccovevvirrnicniens 8052 89.979.520,59
Depreciations and amounts written down at the end of the period ............. 8122p XXXXXXXXXXXXXXX 61.084.507,19
Movements during the period
RECOMRA ... 8072 7.415.173,58
WAREN DACK .. 8082 | i
Acquisitions from third Parties ... 8092 |
Cancelled owing to sales and diSposals ..o 8102 251.982,66
Transferred from one heading to another ..o, (W) 18112 |
Depreciations and amounts written down at the end of the period ............. 8122 68.247.698,11
NET BOOK VALUE AT THE END OF THE PERIOD ..ocvovivovevieecces e 211 21.731.822,48
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{ Nr. | 0200.068.636 ! { F-con6.2.4 |
Codes Period Preceding period

GOoODWILL
Acquisition value at the end of the Period ..........ccveeverericinincccnenen s 8053P XXXXXXXXXXXXXXX 14.641.282,79
Movements during the period

Acquisitions, including produced fixed assets .........cccceeciiiiniciicininen 8023 |

Sales and diSPOSALS ....ocvvrvrriiriereirece et e ot 8033 179.999,68

Transfers from one heading to another ..., (+)/(-) | 8043
Acquisition value at the end of the perfod ...........cccccooe e 8053 14.461.283,11
Depreciations and amounts written down at the end of the period ............. 8123P XXXXXXXXXXXXXXX 14.641.282,79
Movements during the period

RECOTABA ...ovieiiiiiiie i e 8073 | e

WAHEN BACK ..o 8083 | i

Acquisitions from third parties ... 8093 | e

Cancelled owing to sales and disposals ..o 8103 179.999,68

Transferred from one heading to another ..., (G | 8118 |
Depreciations and amounts written down at the end of the period ............. 8123 14.461.283,11
NET BOOK VALUE AT THE END OF THE PERIOD ...oovvvrriviiviireeeereeereree s 212 1
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[ Nr. | 0200068636 |

F-con 6.3.1 |

STATEMENT OF TANGIBLE FIXED ASSETS

[LAND AND BUILDINGS
Acquisition value at the end of the period ...,

Movements during the period
Acquisitions, including produced fixed assets ........cccocvvccneiiivni o
Sales and diSPOSAIS ....civvviiieiie
Transfers from one heading to another ...........ccccinii e (+)(=)

Acquisition value at the end of the period ...,
Revaluation surpluses at the end of the period ...,

Movements during the period
RECOIAEA ..ottt et
Acquisitions from third parties ...
CaNCAHEA ..o s

Revaluation surpluses at the end of the period ...,
Depreciations and amounts written down at the end of the period ............

Movements during the period
RECOIAEA ..ottt et

Acquisitions from third parties ..o
Cancelted owing to sales and disposals ..o
Transferred from one heading to another ..., (+Y(-)

Depreciations and amounts written down at the end of the period ............

NET BOOK VALUE AT THE END OF THE PERIOD o.oovvviiererivieii et

Codes Period Preceding period
8191P XXXXXXXXXXXXXXX 306.726.587,48
8161 1.246.558,18

8171 12.647.446,60

8181 33.030.506,34

8191 328.356.205,40

8251P XXXXXXXXXXXXXXX 14.213.238,77
8211 1 e

8221 § e

8231 | e

8241 |

8251 14.213.238,77

8321P XXXXXXXXXXXXXXX 77.674.027,34
8271 8.702.470,36

8281 1 i

8281 |

8301 8.836.814,64

8311 |

8321 77.539.683,06

(22) 265.029.761,11
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[ Nr. | 0200068636 |

F-con 6.3.2 |

PLANT, MACHINERY AND EQUIPMENT
Acquisition value at the end of the period ...

Movements during the period
Acquisitions, including produced fixed assets ...
Sales and diSPOSAIS «.e.vovvviviiiiirii et
Transfers from one heading to another

Acquisition value atthe end of the period ...
Revaluation surpluses at the end of the period ...

Movements during the period
RECOTABA .ivviiiie ettt e et ebe st e ettt e a e
Acquisitions from third parties ...
CaANCLIIEA ..ot e
Transferred from one heading to another

Revaluation surpluses at the end of the period ...
Depreciations and amounts written down at the end of the period .............

Movements during the period
RECOFAEA ..ot retee sttt e s senra e e s e s e nnn e
WIAEN DACK .ot eremerereaans
Acquisitions from third parties ...
Cancelled owing to sales and disposals ...
Transferred from one heading to another

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ........cooooiinniciinnie e

Codes Period Preceding period
8192P XXXXXXXXXXXXXXX 2.854.695.906,23
8162 25.128.936,64

8172 51.654.587,60

8182 133.380.760,09

8192 2.961.551.015,36

8252P XXXXXXXXXXXXXXX 624.595.227,16
8212 | e

B222 | v

8232 11.985.360,58

8242

8252 612.609.866,58

8322P XXXXXXXXXXXXXXX 680.634.673,78
8272 72.633.144,07

8282 | i

8292

8302 53.206.292,35

8312 | e

8322 700.061.525,50

23) 2.874.099.356,44
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[ Nr. | 0200068636 1 { Fcon633]
Ceodes Period Preceding period

FURNITURE AND VEHICLES
Acquisition value at the end of the period ... 8193P XXXXXXXXXXXXXXX 26.383.066,75
Movements during the period

Acquisitions, including produced fixed @ssets ...........coovevvnienniii e, 8163 1.637.378,50

Sales and AISPOSAIS ..........ovrierinieries ettt 8173 540.756,60

Transfers from one heading to another ..., (M=) | 8183 |
Acquisition value at the end of the period ................ccccccoccrrvnvnverieereee., | 8193 27.379.688,65
Revaluation surpluses at the end of the period ..o, 8253P XXXXXXXXXXXXXXX ) e
Movements during the period

RECOTABA ...ttt b bt 8213 |

Acguisitions from third parties ..., 8223 |

CaNCEIIBA ....oeiiiii s 8233

Transferred from one heading to another ..o, () | 8243 | e
Revaluation surpluses at the end of the period .........cccorvvvrivicniicien. 8253 |
Depreciations and amounts written down at the end of the period ............. 8323P XXXXXXXXXXXXXXX 22.643.578,19
Movements during the period

RECOTAEA ..ottt et et eee st esesetesesseesesseseresesenseresesersareeseneeerenerens | 8273 1.626.309,44

WIHEN DACK ..oiii e e 8283 |

Acquisitions from third parties ... 8293 |

Cancelled owing to sales and disposals ... 8303 534.271,38

Transferred from one heading to another ..., (Y 18313 |
Depreciations and amounts written down at the end of the period ............. | 8323 23.735.616,25
NET BOOK VALUE AT THE END OF THE PERIOD ......ccoovvvireiiiecnnccnincnnnn e (24) 3.644.072,40
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| Nr. | 0200068636

F-con 6.3.6 |

ASSETS UNDER CONSTRUCTION AND ADVANCE PAYMENTS
Acquisition value at the end of the period ...

Movements during the period
Acquisitions, including produced fixed assets ...,

Sales and diSPOSAIS .....c..cociiriiiici et
Transfers from one heading to another

Acquisition value at the end of the period ...
Revaluation surpluses at the end of the period ...,

Movements during the period
RECOTAEU .ooriiiiiieeicci ettt e e s et e s saia e s eaan
Acquisitions from third panties ...
CANCEIBG ..ottt sttt e b bt e b arae bbb er et s
Transferred from one heading to another ..., (+)(-)

Revaluation surpluses at the end of the period ...
Depreciations and amounts written down at the end of the period .............

Movements during the period
RECOMBU ..oveeiiiii ittt be s s easesracsssesacos s
WWIHEEN DACK oottt et s et e
Acquisitions from third parties .......cccccvviivini
Cancelled owing to sales and disposals ..o
Transferred from one heading to another

Depreciations and amounts written down at the end of the period ............

NET BOOK VALUE AT THE END OF THE PERIOD ......ocoooviiiiiiiiiiiniei i

Codes Period Preceding period
8196P XXXXXXXXXXXXXXX 94.780.851,25
8166 162.217.197,94

8176 1.519.841,05

8186 -167.444.608,11

8196 88.033.600,03

8256P XXXXXXXXXXXXXXX b oo,
8216 | i,

8226 | e

8236 1 e

8246 | e,

8256 | e

8326P XXXXXXXXXXXXXXX | e
8276 | e

8286 | .

8296 | e

8306 | e,

8316 |

8326 | e,

{27) 88.033.600,03
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[ Nr. | 0200068636 |

F-con 6.4.1 |

STATEMENT OF FINANCIAL FIXED ASSETS

AFFILIATED ENTERPRISES - PARTICIPATING INTERESTS AND SHARES
Acquisition value at the end of the period ...,

Movements during the period
ACGUISHIONS ..oviiiiii i et s ettt ns
Sales and AiSPOSAIS .o
Transfers from one heading to another ...,

Acquisition value at the end of the period ...
Revaluation surpluses at the end of the period ...,

Movements during the period
RECOTAEBA oo e
Acquisitions from third Parties .......c.cccevereriiie e
CaNCENBT ..o

Revaluation surpluses at the end of the period ...,
Amounts written down at the end of the period ...

Movements during the period
RECOTABA 1ttt e
Written back
Acquisitions from third parties ...
Cancelled owing to sales and disposals ..........coeorviriiiii e
Transferred from one heading to another .........cccceveeciinicicicnnn., By

Amounts written down at the end of the period ...
Uncalled amounts at the end of the period ...
Movements during the period ... (+)(-)

Uncalled amounts at the end of the period ...

NET BOOK VALUE AT THE END OF THE PERIOD .....coocooeivniriieniieer e

AFFILIATED ENTERPRISES - AMOUNTS RECEIVABLE
NET BOOK VALUE AT THE END OF THE PERIOD ....c..cooviiiiiiiiscnesie s

Movements during the period
AGIIONS v e s
REPAYMBINS (oot
Amounts WHEN dOWN ... e
AMounts WITHEN DACK ....ovioiiieiiicicic e
Exchange differences .......ccivivniiiiic e (+)(-)
Other MOVEMENTS ... (+)(=)

NET BOOK VALUE AT THE END OF THE PERIOD ...c..oooovoviiieieire s

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE AT END OF
THE PERIOD .........................................................................................................

Codes

Period

Preceding period

8391P

8361
8371
8381

8391

8451P

8411
8421
8431
8441

8451

8521P

8471
8481
8481
8501
8511

8521
8551P
8541

8551

(280)

281P

8581
8591
8601
8611
8621
8631

(281)

8651

XXXXXXXXXXXXXXX

3.902.064,12

XXXXXXXXXXXXXXX

........................

3.902.064,12

XXXXXXXXXXXXXXX

........................

3.902.064,12
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[ Nr. | 0200.068.636 |

F-con 6.4.2 |

ENTERPRISES LINKED BY A PARTICIPATING INTEREST - PARTICIPATING
INTERESTS AND SHARES

Acquisition value at the end of the period ..........ccccoiiiiiicci,

Movements during the period
ACQUISItIONS ...oocviiiiiiiii e,
Sales and disposals
Transfers from one heading to another

Acquisition value at the end of the period ...
Revaluation surpluses at the end of the period .........c.cccoiviiviniiicnnn

Movements during the period
Recorded
Acquisitions from third panties .........ccceivrirc i
CANCRIIBA .o e
Transferred from one heading to another

Revaluation surpluses at the end of the period ...............ccooi
Amounts written down at the end of the period ...

Movements during the period
RECOMAEA ..ieeiiieveiii ettt e e enie e s e e s an s
WIHEEN DACK .vvvivieii ettt et e et sar e nsee s rnaetree
Acquisitions from third parties ..........ccccveiiiiini s
Cancelled owing to sales and 3isposals ..........cccervmreiimriniiniini
Transferred from one heading to another

Amounts written down at the end of the period ...
Uncalled amounts at the end of the period ...,
Movements during the period

Uncalled amounts at the end of the period ...

NET BOOK VALUE AT THE END OF THE PERIOD ......ccooiveiieie e

ENTERPRISES LINKED BY A PARTICIPATING INTEREST - AMOUNTS
RECEIVABLE

NET BOOK VALUE AT THE END OF THE PERIOD ....co.oovvviviiiiniivncne s

Movements during the period
AGUIIONS vt et eb e s e e e e s ar e ser e e e b s erncr e ras
Repayments ...
AMOUNES WHELEN OWN <oeviice et s
Amounts written back
Exchange differences
Other movements

........................................................................... (+)/0)
................................................................................. )

NET BOOK VALUE AT THE END OF THE PERIOD ......cocovovereniineiiecrni e

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE AT END OF
THE PERIOD 1+ rvrrrreerersiastistinmrisniinnreintiisinnsinnissiesiissrnmesirsisniresiomasstasesssassarereaaensns

Codes

Period

Preceding period

8392P

8362
8372
8382

8392
8452pP

8412
8422
8432
8442

8452

8522pP

8472
8482
8492
8502
8512

8522
8552P
8542

8552

(282)

283P

8582
8592
8602
8612
8622
8632

(283)

8662

XXXXXXXXXXXXXXX

11.616.400,00

12.017.950,00

XXXXXXXXXXXXXXX

........................

165.750,00

11.852.200,00

XXXXXXXXXXXXXXX

........................

401.550,00

165.750,00
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[ Nr. | 0200068636

F-con 6.4.3 |

OTHER ENTERPRISES - PARTICIPATING INTERESTS AND SHARES

Acquisition value at the end of the period ................cooovviiiiiiicc,

Movements during the period
ACQUISTHIONS 1vviviiieie ittt e st ettt s ser e b et baaaree
Sales and dISPOSEAIS ....oiviie i e
Transfers from one heading to another

Acquisition value at the end of the period ...,
Revaluation surpluses at the end of the period ...,

Movements during the period
RECOFUBD ...ttt e e
Acquisitions from third PARIES ...
CanCelled ... e
Transferred from one heading to another

Revaluation surpluses at the end of the period ...,
Amounts written down at the end of the period ...,

Movements during the period
RECOTUBA ..ottt
Written back
Acquisitions from third Parties .......cccoeeeeciiiie e
Cancelled owing to sales and disposals ......c..ocicirieiiiiiin i
Transferred from one heading to another

Amounts written down at the end of the period ...
Uncalled amounts at the end of the period ...........c.c.ccoorviiiiiceec,
Movements during the period

Uncalled amounts at the end of the period ...

NET BOOK VALUE AT THE END OF THE PERIOD ........covenininneneeriiecn i,

OTHERS ENTERPRISES - AMOUNTS RECEIVABLE
NET BOOK VALUE AT THE END OF THE PERIOD .......covvviieniiiic vt

Movements during the period
AGIIONS 1ottt s e s ettt a e e ettt
REPAYMENES ..ottt e
Amounts WHEN dOWN oo
Amounts written back ..o
Exchange differences ........coooveiiniiiiicin e (H(-)
Other MOVEMENES  .ivvviuiiicer et ee e (F()

NET BOOK VALUE AT THE END OF THE PERIOD ....c.ccoovviviiinin e

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE AT END OF
THE PERIOD vreetereeitttiimiaioieiiacs et ossie st s ie s sttt s s s s b s sts s s a e sme b e e s esbs b s

Codes

Period

Preceding period

8393P

8363
8373
8383

8393
8453P

8413
8423
8433
8443

8453
8523P

8473
8483
8493
8503
8513

8523
8563P
8543
8553

(284)

285/8P

8583
8593
8603
8613
8623
8633

(285/8)

8653

XXXXXXXXXXXXXXX

........................

76.713,67

XXXXXXXXXXXXXXX

........................
........................

........................

75.713,67

XXXXXXXXXXXXXXX

640,00
16.400,00

75.713,67

........................

272.040,75
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[Nr. | 0200068636 | [F-con 654

PARTICIPATING INTERESTS INFORMATION
PARTICIPATING INTERESTS AND SHARES IN OTHER ENTERPRISES

The folfowing list mentions the companies in which the company holds a participating interest {recorded in headings 280 and 282 of
assets), as well as the companies in which the company holds rights (recorded in headings 284 and 51/53 of assets) for an amount of
at least 10% of the capital, the equity or a class of shares of the company.

Rights held Data extracted from the most recent annual accounts

NAME, full address of the REGISTERED

OFFICE and for an enterprise governed directly subsidiari Capita tand

by Belgian law, the es Annual Curre reserves Net resuit

COMPANY IDENTIFICATION NUMBER | Nature accounts as | ncy *)or ()
Number % % per code

(in units)

Creat
0554.887.312

Cooperative company
Stropstraat 1, 9000 Gent, Belgium 31/12/2023 | EUR 1.591.394,17 139.905,64

Shares A 4.375 | 70,02 { 17,49

Farys Solar
0886.870.604

Limited fability company
Stropstraat 1, 9000 Gent, Belgium 31/12/2023 | EUR 4.453.298,20 159.976,51

Ordinary
shares 1.488 100

De Stroomtijin
0886.337.894
Cooperative company

Brusselsesteenweg 199, 9090
Melle, Belgium 31/12/2023 | EUR 265.400,00 0,00

Ordinay
shares 850 32,03

Synductis
0502.445.845
Cooperative company

Brusselsesteenweg 199, 9090
Melle, Belgium 31/12/2023 | EUR 21.700,00 0,00

Ordinary
shares 480 | 22,12

Creat Services
0692.624.441
Services provider organization,

Flemish Region
Botermarkt 1, 9000 Gent, Belgium 31/12/2028 | EUR 1.644.184,80 206.167,94

Ordinay
shares 281 10,61

Waterunie
0783.979.239

Public limited company
Stropstraat 1, 9000 Gent, Belgium 31/12/2023 | EUR 61.500,00 0,00

Ordinary
shares 50 50
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[Nr. [ 0200068636

| F-con 6.5.1

PARTICIPATING INTERESTS AND SHARES iN OTHER ENTERPRISES (CONTINUED)

Rights held Data extracted from the most recent annual accounts
NAME, full address of the REGISTERED — Canita fan
OFFICE and for an enterprise governed ; ubsiaiar apita fan
by Belgian law, the directly os Annual Curre reserves Net resuit

COMPANY IDENTIFICATION NUMBER | Nature accountsas | ncy or (.

Number % % per code ()or()

(in units)

Mainvauit
1011.734.051
Cooperative company
Rue de fa Concorde 41, 4800
Verviers, Belgium

116.164 50

First Software - F-con2023 - 22/ 62




[ Nr. | 0200068636 |

| F-con 6.6 |

OTHER INVESTMENTS AND DEPOSITS, ALLOCATION DEFERRED CHARGES AND ACCRUED INCOME

Preceding period

........................

........................

........................

Codes Period
INVESTMENTS: OTHER INVESTMENTS AND DEPOSITS
Shares and current investments other than fixed income investments ... } 51 |
Shares - Book value increased with the uncalled amount .......c...cooenins 8681 | e
Shares - Uncalled amount .........covoveiriiieciiieiiiin e rce e e e 8682 | eviriiieeeeiinn
Precious metals and works of art ... e 8683 | i
Fixed iNCOME SECUIIES ......coeoveveeee et s e a e araae e en 52 ] e
Fixed income securities issued by credit institutions ... 8684 I e
Fixed term accounts with credit institutions ..........cccccooevvrrcicenenen 53 |
With residual term or notice of withdrawal
UP T0 0N MONEN .ottt er e 8686 | .everreriiieeeiinnn
between one month and one Year ......c.ccoviiciinininciii e, 8687 | i
OVEF ONE YEAT .oiviviiiiiiiiiiiiies ittt sttt et st raa e b b seaan s 8688 | ..
Other investments not mentioned above ... 8689 |

DEFERRED CHARGES AND ACCRUED INCOME

Allocation of heading 490/1 of assets if the amount is significant
Prepayment staff expenses JAnUArY 2025 ...........ccoiiioiicinin s e
DETOITEU CRATGES . eoeeeeeeeee e sttt e s bbb s e e s b et ey (e bb e st e ab b e b et e ra et e
Accrued furnover drinking Water SUDPIY ... vt e
Accrued turnover municipal SBWerage CONIDULION ...........cccoovciviciiiieiiis i
Accrued furnover supramunicipal Sewerage COMIIBULION ............c..coocevviiviiii i
OFNEI QOOTUBH FUIMOVET .o.vcvvvveve et te et ete st et s et et et aatas e ea bttt beas b s es e st anten e ant et eobeb b totraeereebeibsae s et s s s s srs sabeas

Period

1.628.387,99
8.160.445,83
84.774.673,76
38.651.235,91
27.191.468,29
1.191.344,87
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| Nr. | 0200068636 |

[ F-con6.7.1]

STATEMENT OF CONTRIBUTION AND SHAREHOLDING STRUCTURE

Codes Period Preceding period
STATEMENT OF CONTRIBUTION
Contribution
Available at the end of the period ... 110P XAXXXXXXXXXXXXX 643.018.821,82
Available at the end of the Period .....cceceieierii e (110) 640.700.972,25
Not available at the end of the period ..o, 1P XXXXXXXXXXXXXXX | i
Not available at the end of the Period ... A1) |
Own capital brought by shareholders
T 1= 1 [OOSR U RURURN 8790 82.650,00
NOEFEIEASEA .o e 87901 61.987,50
I KINA oottt ba ettt 8791 642.318.609,75
NOETEICASEU ..ot e et e et e bt r et s s e ee e e e e e e 87911 1.638.300,00
Codes Value Number of shares
Changes during the period
MULREON S SRATES ...oocvi ittt ettt -2.146.000,00
Reduction of the revaluation surplusses of the S division ......................... -171.849,57
ReGistered SNares .....cccoovveveeieiiei et 8702 XXXXXXXXXXXXXX 13.816.464
Shares dematerialized ...........ccooviiviiiiie 8703 XXXXXXXXXXKXXX 0 et
Codes Period
Own shares
Held by the company itself
Corresponding RUMDET Of SNATES ....ccvviiiiiii e s e et e st 8722 | e
Held by the subsidiaries
Corresponding NUMDET Of SNAIES ...c.cooiiiiiiiii it et are s e 8732 | e
Commitments to issue shares
Owing to the exercise of conversion rights
Amount of outstanding convertible 10ans ..o 8740 | e
Amount of contribution 8741 | e
Corresponding maximum number of shares 1o be issued ........o..vvviiiiic e 8742 | i
Owing to the exercise of subscription rights
Number of outstanding sUbSCHPHON MIGIES ..voveiiiciiiri e 8745 | e
AMOUNE Of CONIIDUION 1.oiiiiiii e et e et a e rre e ate e e e s e e st e s etbaee e s 8746 | i
Corresponding maximum number of shares to be issued ..., 8747 | e
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[ Nr. | 0200068636

|  F-con6.7.1]

Shared issues
Distribution

NUMDEE Of SNAIES ......oiiiiie ettt b et sn e ena e sasa s eanean
Number of voting rights attached thereto ...

Allocation by shareholder

Number of shares held by the company #Self ........co.oervviiiv e
Number of shares held by its subsidiaries ...........cecvviiiiiiiiii

Supplementary explanation relating to the contribution (including the industry contribution)

..............................................................................................................................................

..............................................................................................................................................

..............................................................................................................................................

Codes Period
........... 8761 700
........... 8762 700
........... 8771
........... 8781
Period

..........................

........................
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i Nr. | 0200068636 | | F-con 6.8 |

PROVISIONS FOR OTHER LIABHLITIES AND CHARGES

Period
ANALYSIS OF THE HEADING 164/5 OF LIABILITIES IF THE AMOUNT IS SIGNIFICANT
Legal dispute with private parties conceming subsidences in Hainaut with damage to buildings ................... 629.123,86
Legal disptife KODIa Profect ..ottt bbb s 818.740,80
Colfective provisions collection risk and new debIS IaW ..........cc..irire i 2.404.275,87
OFROE PIOVISIONS ..iiiiiiiir ittt b et ettt b et st h ek e s e ettt ettt ee e 4.184.504,72
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[ Nr. 1 0200068636 | | F-con 6.9 |

STATEMENT OF AMOUNTS PAYABLE, ACCRUED CHARGES AND DEFERRED INCOME

Codes Period
BREAKDOWN OF AMOUNTS PAYABLE WITH AN ORIGINAL PERIOD TO MATURITY OF MORE THAN ONE
YEAR, ACCORDING TO THEIR RESIDUAL TERM
Current portion of amounts payable after more than one year falling due within one year
FINANCIAT GBS «oivviviieiiiti ettt ettt bt esta s e e be e ebtes b et eb e erennteenr et eree 8801 78.746.480,21
SUDOTAINALEA T0BIMS vvvrviereeieiie it e e e e e s e b e sv e e e st et bt sne st ar st n e n e 8811 | i
Unsubordinated AEDENIUIES ..oocovvveei et et eb s eb s eb s bbb e 8821 | i
Leasing and other similar 0blGatioNS ..o 8831 | i
Cradit INSHIULONS .oivecerieeeecireee et s e s e eb e e s ene st rsens s 8841 62.746.480,21
ONEIIOBNS .ttt ettt a e e b e s b s s bbbt 8851 16.000.000,00
TTAAE GBIES . eeitiees ittt ettt et et et a e bt ek e e st e et s e b essmr e et e e aneenns e e n e aas s ara s 8861 | e
SUPPIETS coeiieieireientr ettt et e e er bbb e bbb s b e b e e b e sa s e e b s eb e b e e 8871 | e
Bills Of @XChaNge PAYADIE ......ccociiiec i e 8881 | s
Advance payments received on CONtract in PrOgress ..o 8891 | s
Other amMoUnts PAYABIE ........o.icecii et b 8901 7.624.522,57
Total current portion of amounts payable after more than one year falling due within one year .. | (42) 86.371.002,78
Amounts payable with a remaining term of more than one but not more than five years
FINANGCIAEABDES ..ottt e et e e e b e st 8802 362.616.537,00
SUDOTAINGLEA JOANS .oeiereitiiiieie ettt ettt et a ettt sttt s b s e e sme b oo e et aaba s issan 8812 | e
Unsubordinated debentures ... s 8822 | i
Leasing and other similar 0bHGAtIoNS ..o 8832 | e
Cradit ISHIUHIONS 1vvoi i sttt s st ene e 8842 258.516.537,00
ONET HOBNS .ottt et e e e e bbb s b e s b a b S b e st e 8852 104.000.000,00
TAAE GBS oeiiiiiiieiiei ettt ettt e et e caeebte e et e ere e eteeab e e an e e e e et b e et ea e ekt e bt e et tare e sanenn 8862 | i
SUDPNBIS ottt ettt ettt ettt e sb s bbb d e s bbb e 8872 |
Bills of exchange payable ... e 8882 | i
Advance payments received on CONrActs iN PrOGresSSs ..o 8892 | i
Other amounts Payable ..o 8902 28.393.822,94
Total amounts payable with a remaining term of more than one but not more than five years ... | 8912 390.910.359,94
Amounts payable with a remaining term of more than five years
FINANGCIAI ABDIS .e.viviotiere it ettt et e ettt e et a s era e s et ane st st st s bbb s e an b e b eb et e st saraa s 8803 942.498.759,20
SUDOTGINGLEA JOANS oovivivivirrriiiicieieteri ettt cr e bbbt a s ss st s s s s st eb bbbt 8813 |
Unsubordinated dEDENIUIES .......covciiiiie e e s e s 8823 | e
Leasing and other similar 0BGAtIONS ....ccoiiiioiri et s e 8833 | i
Cretit INSHIULIONS .oviiie ettt et et s srs b e nsrenan 8843 675.248.759,20
ONET HOBMS ..veeviveriiieretae et eeter e et ar s e e e ebare b st mt o ba b s et s e e e bbb eb b b aba bbb eb e ebsbb st eme e eis 8853 267.250.000,00
TTAAB DS .o ovrieeviiiie ittt ettt ettt e e bt e ete s s e er e b e eb et e e e e e en e e ea e e b s e s e 8863 | .
SUPPHEIS ooveeriieeieie it e e e e e b s b s st 8873 | e
Bills of @xChange payable ..o 8883 | e
Advance payments received on CORtracts in Progress . ....ccvrvrrvromiiiii 8893 | i
Other amounts PAYADIE ......coveiviiiii i e e 8903 3.971.507,94
Total amounts payable with a remaining term of more than five years ..........ccccocevvinceconinn 8913 946.470.267,14
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[ Nr. | 0200068636 F-con 6.9 |
Codes Period
GUARANTEED AMOUNTS PAYABLE (included in headings 17 and 42/48 of the liabliiities)
Amounts payable guaranteed by Belgian public authorities
FINGNCIAI GBDS .oiviiieieieie ittt ettt ettt eb e s a e 28 et b e e et bbb aeb e b e b e b e b 8921 | e
SUDOTAINAEEE IOBMS .vviveiiiiiiiieitietieite ettt et e eb ettt e st st e e ab e sis s s b seh et e e seas 8931 | e
Unsubordinated debentures ..o e 8941 |
Leasing and similar obligations 8951 | e
Credit INSHEUIONS oot st e e e e eaa e e 8961
Other I0ans ..o.oocvvvvveeiriieceis s 8971
TTaAE GEDIS i st a et b et e 8981
£ IW o] o) =Y £ OO OO OO PO UUURUTOU RO 8991 | e,
Bills of eXchange payable ... e 9001 | e
Advance payments received on CONTacts iN PrOGIESS ....ocviviviiiiiiiniiencie e e 9011 |
Remuneration and SOCIAE SECUTIY «...iuviriieriieieie it er et st et et e s sssen s er b enbent e aes 9021 | e,
Other amounts payable ... 9051 | i,
Total amounts payable guaranteed by Belgian public authorities ..., 9061 |
Amounts payable guaranteed by real securities or irrevocably promised by the enterprise on its
own assets
FINANCIBI DS ..iiiiii it et a et e ratrere 8922 | i,
SUDOIAINGLEA 10BN ..cviiiiiiei e 8932 | i
Unsubordinated debentures ... e 8942 |
Leasing and similar OblIGAtIONS ..ottt e e s 8952 | e
Cregdit INSHIUGIONS < veeeeii e e et et ettt ar e 8962 | e
[0 (3T Lo T =T OO PP OO OO P TR PPOSTPPPOTOPPROPPPN 8972 | e,
THAE DS ittt e et e et ar et ekt an s a e a e gneeen 8982 | i
SUPPHEIS oo 8992 | e
Bills of exchange payable 9002 | e,
Advance payments received on contracts in progress 9012 | e
Taxes, remuneration and social SECUTitY ... 9022 |
- 2. T O RO SO TP OO PO ROV PP OT TP 9032 |
Remuneration and SOCIal SBCUMEY .........oii i e 9042 | i,
Other amounts Payable ... b 9052 | e
Total amounts payable guaranteed by real securities or irrevocably promised by the enterprise
DN HES OWN @SSEES ....ovveviviieietiietite ittt ete et srse ettt es s es e s b et s eh s es e s h st st s te e ssens b ab b ansre e eas 9062 1
Codes Period
TAXES, REMUNERATION AND SOCIAL SECURITY
Taxes (heading 450/3 and 179 of the liabilities)
OUtSIanding tax DS ..ocoviiiice s e eessr s sss e e § 90720 L
ACCTUING 1aXES PAYADIE .oiviiiiiiiieii e e 9073 1.396.832,97
Estimated taXes Payable ..o e 450 236.596,74
Remuneration and social security (headings 454/9 and 179 of the liabflities)
Amounts due to the National Social Security Office . 8076 | e
Other amounts payable in respect of remuneration and somal secunty 9077 11.448.227,29
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[ Nr. | 0200068636 [ F-con 6.9 |

Period
ACCRUALS AND DEFERRED INCOME
Allocation of heading 492/3 of liabilities if the amount is significant
ACCIUBH COSES .evvivevieerivieteteeetetia et a ettt s sestrebe e st eae b s eas b eb £ e b1 88t e et es s st ebe s s ch st se st e 8.673.359,63
DBFBITEIA INCOME .ttt ettt et b e eb e b cbe b a4t s e e et b s et s m et ma et s ar e eb e eb et eb e e 3.948.914,01
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[ Nr. | 0200068636 | F-con 6.10 |
OPERATING RESULTS
Codes Period Preceding period
OPERATING INCOME
Net turnover
Allocation by categories of activity
Drinking Water @CHiVIEY ... 338.296.274,82 335.922.858,34
Sewerage 8CHVIEY ........ccooiiiiiic 100.540.169,08 101.389.794,73
Secondary Services aCHVILY .......cccocvvevrivoceiiceae s 58.563.559,27 52.408.532,18
Other @CHVIlIES ..ottt 8.892.265,97 6.246.673,01
Allocation into geographical markets
Other operating income
Operating subsidies and compensatory amounts received from public
AUNOMIIESE oo eieiiiiiiiei et a e e rne s 740 30.732.660,75 33.320.319,88
OPERATING CHARGES
Employees for whom the enterprise submitted a DIMONA declaration or
who are recorded in the general personnel register
Total number atthe closing date ... 90886 1.020 1.003
Average number of employees calculated in full-time equivalents ............... 9087 949,4 935,9
Number of actual Worked ROUTS .....ccoovreviiiciccic e 9088 1.404.230 1.375.295
Personnel costs
Remuneration and direct social benefits ............ccoociiiin 620 65.647.698,04 62.927.185,33
Employers' contribution for social security ... 621 12.798.958,32 12.230.650,29
Employers' premiums for extra statutory insurance ... 622 188.903,28 278.748,88
Other personnel Costs ..o (+)(-) | 623 2.614.430,69 2.677.961,05
Retirement and survivors' PeNSIONS ... 624 15.5611.082,28 15.413.558,19
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| Nr. | 0200068636

| F-con 6.10 |

Provisions for pensions and other similar rights

Appropriations (uses and write-backs) ...

Amounts written off
Stocks and contracts in progress

RECOFABA ..evevvieiiiiieciee e ae e
WIHEN DACK ..ovviieeieeeice ettt

Trade debts

Recorded ...
WIAHEN DACK .ocvviieeeiece ittt et ea s aerennes

Provisions for liabilities and charges

AGGIIONS ottt at s tresseae s e s ie e eassaaas
Uses and Write-Dacks .....vieeviiiieciiciee et

Other operating charges

Taxes related to operation ..........ccccviiniiicicc e
Other COSBES e

Hired temporary staff and personnel placed at the enterprise’s disposal

Total number at the closing date ...

Average number calculated in full-time equivalents

Number of actual worked hOUrS .....ccoieecrviiec e
Costs to the enterprise ...,

Codes Period Preceding period
635 -89.322,43 -56.883,11
9110 129.146,71 66.824,62

91 | s 49.311,42

9112 12.310.554,62 10.603.876,18

9113 10.344.662,68 9.709.691,45

9115 1.654.328,29 3.980.096,36
9116 7.229.968,71 1.707.027,76
640 1.475.660,59 2.077.623,27
641/8 5.798.812,70 5.965.651,84
9096 11 15
9097 19,7 19,0
9098 38.871 37.166
617 1.240.471,52 1.043.386,19
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['Nr. | 0200068636 |

[  F-conb.11]

FINANCIAL RESULTS

RECURRING FINANCIAL INCOME

Other financial income
Subsidies granted by public authorities and recorded as income for the
period

Capital SUDSIAIES ...vvoiveiciiciccc ettt

INErESt SUDSIAIES .o vviiiiecece et b
Allocation of other financial income

Currency differences realized ........c.ccceciveiiiiiniii e

Others

Other financial INCOME ..o s e

Rounding differenCes ........cccoccvviviveveoiiiieeieeeiiie et

RECURRING FINANCIAL CHARGES
Depreciation of 10an iSSUL @XPENSES ......cccoceviiiiiiiiie e
Capitalized INterestS ..o e

Amounts written off current assets
RECOFABA ..ottt a et et ebe e e

WIHHEN DAOK oot e e et etne

Other financial charges
Amount of the discount borne by the enterprise, as a result of negotiating
AMOUNES FECEIVADIE ..i.vvoviiiiiii i e

Provisions of a financial nature
APPIOPHALONS .ottt e
Uses ant WIHEDACKS v

Allocation of other financial charges
Currency differences realized .........c.covvveiiviiniieiic s
Currency translation differences ..o
Others
Bank CHArgOS .......ccocoiiiiiiicist e e
ROUNTING TQIfEIEIICES .vivvivvveriiiiiee ittt v
Other financial CRAIGES ......cccccoiovi vttt

Codes Period Preceding period
9125 6.356.787,45 5.451.406,09
9126 | s i
754 § i | i
761.708,79 760.485,32
12,34 46,28
6501 | e |
6502 | e | i,
8510 | i b e
6511 | e | s
653
6560 | e |
8561 ] s ] e,
654 | i b i
655 | e |
126.498,53 88.644,57
1.889,29 4.467,43
720.031,47 713.093,59
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{ Nr. | 0200068636 |

[ F-cons.12]

INCOME AND CHARGE OF EXCEPTIONAL SIZE OR INCIDENCE

NON RECURRING INCOME ....oooiiiiiiiiiieie ettt st ettt e e srsena et e st aeeeaesn st

Non-recurring operating inCoME ...........cccooiiiiiiiiiiciic e
Write-back of depreciation and of amounts written off intangible and tangible
fIXEA @SSELS it

Write-back of provisions for extraordinary operating liabilities and charges ...
Capital gains on disposal of intangible and tangible fixed asset ....................
Other non-recurring operating iNCOMe ...

Non-recurring financial INCOME ...
Wirite-back of amounts written down financial fixed assets

Wirite-back of provisions for extraordinary financial liabilities and charges .....
Capital gains on disposal of financial fixed assets ..o
Other non-recurring financial INCoOMe ...

............................

NON-RECURRING EXPENSES ...ooviovireveriesivisiesesisesiaessesiseasistessasesesensassssessssasesens

Non-recurring operating charges ...
Non-recurring depreciation of and amounts written off formation expenses,
intangible and tangible fixed asSefS ...t

Provisions for extraordinary operating liabilities and charges: Appropriations
(uses)

Capital losses on disposal of intangible and tangible fixed assets .................
Other non-recurring operating Charges ...
Non-recurring operating charges carried to assets as restructuring costs .(-)

Non-recurring financial charges ...
Amounts written off financial fixed assets ...c..ccccveiiiiiiciii

Provisions for extraordinary financial liabilities and charges - Appropriations
(uses)

Capital losses on disposal of financial fixed assets ...
Other non-recurring financial Charges ...
Non-recurring financial charges carried to assets as restructuring costs ...(-)

Codes

Period

Preceding period

76

(76A)

760
7620
7630
764/8

(76B)
761
7621
7631
769

66
(66A)

660

6620
6630
664/7
6690

(66B}
661

6621
6631
668

6691

9.168.508,33
9.168.508,33

.............................

4.240.268,85
4.240.268,85

4,240.268,85

.............................

.............................

.............................
.............................

.............................

5.220.234,52
5.220.234,52

5.220.234,52

.............................

.............................

.............................

.............................

.............................
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[ Nr. [ 0200068636 |

[ F-con 6.13 |

INCOME TAXES AND OTHER TAXES

Codes Period
INCOME TAXES
Income taxes on the result of the PErot ......c.o.ooiiiiiiii et 9134 389.202,66
income taxes paid and withholding taxes due or paid ...........ccccoivvi 9135 152.605,92
Excess of income tax prepayments and withholding taxes paid recorded under assets ...........c...... G136 | e
Estimated addiional tBXES .. .....ocviiiiee et 9137 236.596,74
Income taxes on the result of Prior PEHOMS ....ooco.ovviiiiieie ettt 9138 39.954,99
Additional iNCome taXeS AU OF PAIT ....c..ovioveiieieiriisi ittt ne e e e 9139 39.954,99
Additional income taxes estimated or provided for ... 40 |
In so far as taxes of the period are materially affected by differences between the profit before
taxes as stated in annual accounts and the estimated taxable profit
Period
Impact of non recurring results on the amount of the income taxes relating to the current period
Codes Period
Status of deferred taxes
Deferred taxes repreSentiNg @SSEES ..o v vecii ittt 9141 |
Accumulated tax tosses deductible from future taxable profits ... 9142 | e
Other deferred taxes representing assets
Deferred taxes representing labillies ..o 8144 | e
Allocation of deferred taxes representing liabilities
Codes Period Preceding period
VALUE ADDED TAXES AND OTHER TAXES BORNE BY THIRD PARTIES
Value added taxes charged
To the enterprise (AedUCHDIE) ....cvvvviiiiiiice e 9145 116.899.347,20 113.504.844,28
BY The ENIEIPIISE - ittt e ettt s 9146 85.641.762,45 90.239.172,63
Amounts withheld on behalf of third party
For payroll withholding taXes ... e 9147 17.983.073,56 17.526.611,87
For withholding taxes on investment income ..., 9148 212.857,58 163.362,91
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[ Nr. | 0200068636 |

I F-con6.14 ]|

RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET

PERSONAL GUARANTEES PROVIDED OR IRREVOCABLY PROMISED BY THE ENTERPRISE AS
SECURITY FOR DEBTS AND COMMITMENTS OF THIRD PARTIES -+-oeerererrrernrmiaiissaiineiasionnnisiiieneniaes

Of which
Bilts of exchange in circulation endorsed by the enterprise ...
Bills of exchange in circulation drawn or guaranteed by the enterprise ...

Maximum amount for which other debts or commitments of third parties are guaranteed by the
LT LT o 1T O OO R OO O OO C OO SR OT TP PUOTP ORISR PN

REAL GUARANTEES
Real guarantees provided or irrevocahly promised by the enterprise on its own assets as
security of debts and commitments of the enterprise
Mortgages
Book value of the immovable properties mortgaged ........c..coovvvivvininiiiiii e
Amount of registration ...
Amount of registration by mandate ...
Pledging of goodwil}
Pledging of goodwill - Max @moUNt ..o
Pledging of goodwill - Amount of the registration by mandate ...,
Pledging of other assets
Pledging of other assets - BOOK ValUS .......ocvi v
Pledging of other assets - Max @amount ...
Guarantees provided on future assets
Guarantees provided on future assets - Amount assets involved ...
Guarantees provided on future assets - Max amount ..........cc.ocoei o,
Selier privilege
Seller prvilege - BOOK VAIUS ......coovciciiiic ettt
Seller privilege - Unpaid amount ...t s

Codes

Period

9149

9150
9151

9153

91611
91621
91631

91711
91721

91811
91821

91911
81921

92011
92021

21.491.714,08

21.491.714,08

........................
........................

........................

........................

........................
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[ Nr. | 0200068636 |

[ F-con6.14]

Real guarantees provided or irrevocably promised by the enterprise on its own assets as
security of debts and commitments of third parties

Mortgages
Book value of the immovable properties mongaged ......coccrvii
AMOUNT OF TEGISIAHON oottt et st ss e s b ts e eeee
Amount of registration by mandate ...

Pledging of goodwill
Pledging of goodwill - Max amouNt ... e e
Pledging of goodwill - Amount of the registration on goodwill pledged by mandate .....................

Pledging of other assets
Pledging of other assets - BOOK VAIUS ..o e
Pledging of other assets - Max amMOUNT ..o

Guarantees provided on future assets
Guarantees provided on future assets - Amount assets involved ........c..ccoonieie e
Guarantees provided on future assets - Max amount ...

Seller privilege
Seller privilege - BOOK VAILUE .....cooivieiiiiiiicie et st
Seller privilege - Unpaid amount

GOODS AND VALUES, NOT DISCLOSED IN THE BALANCE SHEET, HELD BY THIRD PARTIES IN THEIR
OWN NAME BUT AT RISK TO AND FOR THE BENEFIT OF THE ENTERPRISE

FORWARD TRANSACTIONS

Goods purchased (1o be received) ...
Goods sofd {to De deliveret) ... s
Currencies purchased (to be received) ... s

Currencies sold {to be defivered) ...

Codes

Period

91612
91622
91632

91712
91722

91812
91822

91912
91922

92012
92022

........................

Codes

9213
9214
9215

9216
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[ Nr. | 0200068636 | [ F-con6.14]

Period

COMMITMENTS RELATING TO TECHNICAL GUARANTEES IN RESPECT OF SALES OR SERVICES

.....................................................................................................................................................................................................

....................................................................................................................................................................................................

Period

.....................................................................................................................................................................................................

...............................................................................................................................................................................................

SUPPLEMENT RETIREMENTS OR SURVIVORS PENSION PLANS IN FAVOUR OF THE PERSONNEL OR THE EXECUTIVES OF THE
ENTERPRISE

Brief description

During the 1996 financial year, an agreement was signed between Farys association charged with mission and Ethias regarding the
creation of a fund that would ensure the coverage of pension obligations with regard to Farys association charged with mission’s
statutory employees. This fund was created to satisfy Farys association charged with mission's retirement and widows'pension
obligations to its current and former employees in accordance with their remuneration status. As of 31/12/2024 Farys statutory
employees' total pension reserve administered by Ethias amount € 147 216 078. The coverage ratio as of 31/12/2024 is about 50%
(coverage values € 147 216 078 and commitments € 293 371 723) (technical interest rate 3,75%, index 2%, net return 1,5%).
Besides this on December the 31rst of 2024 € 8 millions remain posted on reserves nof available. Indeed it was proposed fo transfer
gradually the available reserves of € 20 miflions as on December the 31rst of 2018 to the insurance fund over a period of 10 years.
Article 58 and next articles of the association stipulate that an outgoing participant takes over the pension rights for the period during
which the staff member or the pensioner has been working for the association charged with mission or for that one whose rights and
obligations have been taken over, in proportion to the nominal contribution value (as stipulated in article 63/2), and that the municipal
participants guarantee the successful completion of the obligations of the pension scheme.

Measures taken by the enterprise to cover the resulting charges

Codes Period
PENSIONS FUNDED BY THE ENTERPRISE
Estimated amount of the commitments resuiting from past Services ........ccocvvvivivrvniinicreennns 9220 |
Methods of estimation
Period

NATURE AND FINANCIAL IMPACT OF SIGNIFICANT EVENTS AFTER THE CLOSING DATE NOT INCLUDED IN THE
BALANCE SHEET OR THE INCOME STATEMENT

.....................................................................................................................................................................................................

.....................................................................................................................................................................................................

........................
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| Nr. | 0200068636

|  F-con6.14 !

COMMITMENTS TO PURCHASE OR SALE AVAILABLE TO THE COMPANY AS ISSUER OF OPTIONS FOR SALE OR
PURCHASE

.............................................................................................................................................................................
.............................................................................................................................................................................

NATURE, COMMERCIAL OBJECTIVE AND FINANCIAL CONSEQUENCES OF TRANSACTIONS NOT REFLECTED IN
THE BALANCE SHEET

Provided that the risks or advantages coming from these transactions are significant and if the
disciosure of the risks or advantages is necessary to appreciate the financial situation of the company

OTHER RIGHTS AND COMMITMENTS NOT REFLECTED iN THE BALANCE SHEET (including those which can
not be quantified)

Bank quaraniee De POSENVY ...ttt ettt r et e
Bank GUATante AlINSO NV ...t ettt e b e et b et da e e a e
GUATANEEE BIUGQE . .ovvveieieie ettt et et o e et s eb et a e et e s bt et aeadea b s a et s s et
GUATENTEE DAIMIME ..o et et ts e tee e ste e ss s ess e s ots s e sae e et s e tts e at e et e e et e s oeresessreatesiteeaans
Decision BoD 24/06/2011: variable interest hedged by fixed interest rate (MIM -3, 48 ME€) ..o
Net obligations SEWETAYE TIVISION ........c.ocvecoiiie ittt ettt st s esb bt ereaate e s aretteabbanas
Farys is part of the VAT unit with identification number BE0630.730.325 ........c...c.ccceoveieminicicisiininineininn
The members of the VAT unit are engaged towards the stafe fo salisfy the VAT, the interests, the fines and .
the costs as a result of the actions made by the members of the VAT unit ..............cccoviiicinninnicnin

Period

20.000,00
125.000,00
528.466,50
43.777,70
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[ Nr. | 0200068636 |

F-con 6.15 |

RELATIONSHIPS WITH AFFILIATED ENTERPRISES, ASSOCIATED ENTERPRISES AND OTHERS ENTERPRISES

LINKED BY PARTICIPATING INTERESTS

AFFILIATED ENTERPRISES

Financial fiXed aSSet8 ....oocooiiiiioiiii e ettt e e
Participating Interests ......ccovvcvviiiie
Subordinated amounts recaivable .. .....ccccuiiriiiiii e
Other amounts receivable ... e

Amounts receivable ... s
OVET OB YA ...vvreirrriieieris i sttt srt st be st essees s st st ere e oo e e seeehsaseans
WWININ ONE YOAI ..ottt

CUITENE INVESHMENES ...t cerre e e e rassne e saara s st areerens
SHAMES cvvviiiiiiiii ettt sttt r et et e et a e a e bbb e it e s s s e et bt e ennrres
AMOUNES FECRIVABDIE ...ooivieei ettt e e rbe e e e e s ira e

Amounts Payable ...
OVET ONE YBAT ..iviiviimiieiiiiveeeree e cete e sb e sb e
WILHIN ONB YBAF ...evvvieeeciniiit ettt s s

Personal and real guarantees
Provided or irrevocably promised by the enterprise as security for debts or
commitments of affiliated enterprises ...
Provided or irrevocably promised by affiliated enterprises as security for
debts or commitments of the enterprise ...

Other significant financial commitments ...

Financial results
Income from financial fixed @SSELS ........covicicriiiiiiieei e
Income from CUITENE @SSEES ..oiiiviiiiicrie e
Other fINancial INCOMIB ..o e et a e s
DEDE ChAIGES i e
Other financial Charges .......ccoovieeiiii e s

Disposal of fixed assets
Capital gains obtained ...
Capital 105868 SUMBrEd ....c..ccoviriiieeiiiis i e

Codes

Period

Preceding period

(280/1)
(280)
9271
9281

9201
9301
9311

9321
9331
9341

9351
9361
9371

9381

9391
9401

9421
9431
9441
9461
9471

9481
9491

3.902.064,12
3.902.064,12

........................

........................

........................

........................

3.902.064,12
3.902.064,12

........................

........................

........................

........................

2.786.963,62

1.794.806,79

........................
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[ Nr. | 0200068636

|  F-con6.15]

ASSOCIATED ENTERPRISES

Financial fixed asSsSefs ... e
Participating interests .......cocciiiiiiieecce et e
Subordinated amounts receivable ...
Other amounts receivable < ..o

AMOUNES FECRIVABIE ....ocoiiiviiiii e
OVBI ONE YEAT .oviiiveeiiii ittt sre et e s e sttt s e s e et ae st e e rae e as it e s b e s satrsan
WIEhIN ONE YEAT ..o e

AMOUNES PAYADIE ......coovvie e
OVET ONE YBAT ..vviveieveires ettt st re s ettt s st e st st assavese s s s eneter s
WIthIN ONE YEAI .ot

Personal and real guarantees
Provided or irrevocably promised by the enterprise as security for debts or
commitments of associated enterprises ..o,

Provided or irrevocably promised by associated enterprises as security for
debts or commitments of the enterprise

Other significant financial commitments .................ccoocvii i,

OTHER ENTERPRISES LINKED BY PARTICIPATING INTERESTS

Financial fixed assets
Participating iNterests ...
Subordinated amounts receivable ...
Other amounts r8CIVADIE .....viciiieiiiici e

.......................................................................................

Amounts receivable
OVEI ONB YEBT .iooiiiiiiiiiiiceii ittt ae st et en st e s en s e e s
WWIRHN ONE YA .ottt e

Amounts payable ...
OVET ONE YEBT .ivviviieeiiee sttt as ettt eh e ens s
VAIRIN ONE YN 1ot e e s

Codes

Period

Preceding period

9253
9263
9273
9283

9263
9303
9313

9353
9363
9373

9383

9393
9403

9252
9262
9272
9282

9292
9302
9312

9352
9362
9372

.............................
.............................

.............................

.............................

11.852.200,00
11.852.200,00

4.716.437,78
3.228,110,38

3.228.110,38

.............................

.............................

235.800,00
235.800,00

2.149.747,31
539.458,95

539.458,95

TRANSACTIONS WITH ENTERPRISES LINKED BY PARTIGIPATING INTERESTS OUT OF MARKET CONDITIONS

Mention of these transactions if they are significant, including the amount of the transactions, the
nature of the link, and all information about the transactions which should be necessary to get a better

understanding of the situation of the company

.............................................................................................................................................................................

.............................................................................................................................................................................

Period

First Soffware - F-con2023 - 40/ 62



I'Nr. | 0200068636 | | F-con 6.16 |

FINANCIAL RELATIONSHIPS WITH

DIRECTORS, MANAGERS, INDIVIDUALS OR BODIES CORPORATE WHO CONTROL THE ENTERPRISE WITHOUT BEING ASSOCIATED
THEREWITH OR OTHER ENTERPRISES CONTROLLED BY THESE PERSONS

Codes Period
Amounts receivable from theSe PEISONS .....ccoeiriiiiitiere ittt b et b ererssrsses st seeee 9500 |
Conditions on amounts receivable, rate, duration, possibly reimbursed amounts, canceled amounts
or renounced amounts
Guarantees provided in their FAVOUE ..ot e 8501 |
Other significant commitments undertaken in their favour ... 9502 |
Amount of direct and indirect remunerations and pensions, included in the income statement,
as long as this disclosure does not concern exclusively or mainly, the situation of a single
identifiable person
TO AIreCtOrs ANA MANBGETS ..rveevieiiiiiieiriiiete ettt e ehtere e ere et e b e e e s b e bbb s s n s 9503 39.980,44
To former directors and former MANAGEIS .....ocvviiiimiiie e 9504 | i,
AUDITORS OR PEOPLE THEY ARE LINKED TO
Codes Period
AUGHOI'S FEES oot eeeet ettt s et e s sees s et et st ae bt es b s e ss et e st s be s e s e et an s e n s b sses s s 9505 51.685,56
Fees for exceptional services or special missions executed in the company by the auditor
Other altestation MISSIONS ...iociviiiiierieereie et et e et e st et es s er s et e e e s e e eansetb e sasstas s saesbasanas 95061 38.000,00
TAX CONBUIATICY vevriuicrerrieriietetcr e iem s eb et bbb s bbb s e s b ser s bbb abebeas ks bbbt ae 95062 | e
Other missions external to the audit 95063 | v
Fees for exceptional services or special missions executed in the company by people they are
linked to
Other attestation MISSIONS ..vcviiirie et e sa s et b sn e ears 95081 | e
TAX CONSUIANGCY <..voveeeeietietreee et bt ettt r e oo s e b b s e b as bbb sne bbb 95082 | e
Other missions external to the audit 95083 | e

Mentions related to article 3:64, §2 and §4 of the Companies and Associations Code
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DERIVATIVES NOT MEASURED AT FAIR VALUE
FOR EACH CATEGORY OF FINANCIAL DERIVATIVES NOT MEASURED AT FAIR VALUE
Category . .
derivative . Specutation / Period: Booked Period: Real F"recedmg Prleos?dlng
. Hedged risk . Scope period: Booked period: Real
financial hedging value value
. value value
instruments
Fluctuation of
IRS BNP the interest
Paribas Fortis rates Hedging 5000000 -400.471,87 -522.401,03
Booked value Real value

FINANCIAL FIXED ASSETS CARRIED AT AN AMOUNT IN EXCESS OF FAIR VALUE
Amount of individual assets or appropriate groupings of those assets

Reasons for not reducing the book value

Informations that suggest than the book value will be recovered
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INFORMATION RELATING TO CONSOLIDATED ACCOUNTS

INFORMATION TO DISCLOSE BY EACH ENTERPRISE THAT IS SUBJECT TO COMPANY LAW ON THE CONSOLIDATED ACCOUNTS OF
ENTERPRISES

The enterprise has prepared and published consolidated accounts and a consolidated report
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VALUATION RULES

1. Intangible fixed assets valuation depreciation method depreciation %
laboratory research and acquisition value linear 20
development costs or manufacturing cost
licenses and software acquisition value linear 14,29 -~ 10 - 20
goodwill acquisition value linear 100 - 50 - 20 - 33,3
2. Tangible fixed assets valuation depreciation method depreciation %
land acquisition value - -
buildings acquisition value linear + 20 % resid. value 2 - 3

or manufacturing cost
ppmping stations, reservoirs, idem linear + 20 % resid. value 1,33
?;p§:alisation since 01/01/2019 idem linear + 20 % resid. value 2
branches and connections idem linear + 20 % resid. value 2,50
water meters idem linear 6,25
equipment idem linear 50~33-30-20-10-5
eguipment in pumping stations idem linear + 20 & restw. 2,5
and reservoirs
roads and bridges idem linear 3,33 - 2
surfacing idem linear 10
footpaths and cycle tracks idem linear 5
street furniture and road signs idem linear i0
furnishings acquisition value linear i0
office equipment acquisition value linear 33 - 20 - 10
vehicles acquisition value linear 20

3. Financial fixed assets

The financial fixed assets are valued at purchase value. Write-downs are posted in case of long-term negative value or loss of
value, as justified by the situation, profitability, and prospects.

4. lnventories

The inventories of raw materials and consumables are revalued according to the weighted average cost method, If on the balance sheet
date the fair market value of these goods is lower than their average cost, they shall be valued at the lower of the tuwo values,

Orders in progress are valued at manufacturing price. This manufacturing price includes the acquisition cost of the materials, the
cost of work done by the company’s own staff and the acquisition cost of work done by third parties (in this case subcontractors).

5. Investments and liquid assets
Balances with financial institutions are valued at face value.
6. Capital subsidies

Subsidies are valued at nominal value, The rate at which the capital subsidies eligible for depreciation are gradually charged to
the income statement parallels the depreciation schedule used for the fixed assets for which the subsidies were obtained.

7. Provisions for liabilities and charges
The follouwing provisions are made:

- provisions for pensions in connection with future payments to staff members who have retired prematurely (temporarily or
permanently);

- provisions for major repair and maintenance work, intended to spread correctly the costs involved (which occur only once every
several years) over the years concerned;

- provisions for other liabilities and charges in relation to pending disputes, disability benefits awarded, orders received and
others,

Provisions for liabilites and charges are broken down individually according to the nature of the liabilities and charges involved.
If a provision is no longer necessary in full or in part, it is written back.

In cases where valuations of anticipated risks, possible losses, and devaluations are unavoidable uncertain due to a lack of
objective criteria, this is recorded in the notes, if the amounts involved may be important.

8. Liablilites and receivables

Liabilities and receivables are valued at face value.

Receivables are posted as doubtful when a legal procedure has been initiated for their collection, when they are included in a
collective debt settlement procedure or budget supervison and when they are being handled via the municipal "Lokale Advies

Commissie™ (Local Advisory Committee).

For doubtful accounts receivable, a write-down entry is posted (excluding VAT); the write-down percentage used depends on the
receivable's likelihood of subsequent collection,

Receivables that have to be considered as uncollectible are deducted from the receivables balance. The following, among others, are
considered uncollectible: receivables from customers who have been declared insolvent, receivables for which all procedures of
collection have been exhausted and receivables older than 36 months. Any VAT included in the bad debts will be recovered, if
possible.

The rules pertaining to bad debts and impairments are not applied to receivables from participants and public entities.
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9. Accruals and deferred income

Accruals and deferred income are valued at acquisition value. Attibutable expenses are valued at face value. Regarding annual
customer billings: due to the annual meter reading system, the used quantity supplied but not yet been billed is calculated. The
unbilled consumption is valued at the sales prices of the financial year.

ADDITIOHAL INFORMATION

UNCALLED CONTRIBUTION (included in post 110 Available contribution)

T SHARES Sk SHRRES F SHARES TOTAL

Aalst 135 780,00

Ralter 26 040,00 1 875,00
Affligem 11 160,00

Anzegem 1 875,00
Asse 33 480,00

Ath 7 440,00

Beernem 9 300,00 1 875,00
Beersel 26 040,00
Blankenberge 27 900,00 1 875,00
Brakel 11 160,00 1 875,00
Brugge 137 640,00 1 875,00
Buggenhout 13 020,00

Danrae 9 300,00 1 875,00
De Baan 26 040,00 1 875,00
De Pinte 7 440,00 1 875,00
Deerlijk 1 875,00
Deinze 27 800,00 1 875,00
Dendermonde 48 360,00
Destelbergen 13 020,00 1 875,00
Diksmuide 1 875,00
Dilbeek 37,50
Drogenbos 7 440,00

Eeklo 1 875,00
Ellezelles 5 580,00

Erpe-Mere 20 460,00

Flobecqg 3 720,00
Frasnes-lez-A, 1 860,00 1 500,00
Gavere g 300,00

Gent 349 680,00 1 875,00
Gistel 1 875,00
Harmme 20 460,00

Herzele 9 300,00

Horebeke 1 860,00

Izegem 1 875,00
Jabbeke 5 580,00
Kluisbergen 7 440,00
Knokke-Heist 42 780,00

Kruisem 14 880,00

Kuurne 1 875,00
Lebbeke 14 880,00 1 875,00
Lede 13 020,00

Lessines 1 860,00
Leuze-en-Hainaut 1 860,00
Lichtervelde 1 875,00
Liedekerke 11 160,00 1 875,00
Lierde 3 720,00 1 875,00
Lievegem 13 020,00 3 750,00
Linkebeek 5 580,00

Lochristi 7 440,00

Maarkedal 5 5840, 00

Machelen 18 600,00 1 875,00
Melle 11 160,00

Merelbeke 20 460,00
Middelkerke 27 900,00 1 875,00
Moerbeke-Waas 1 875,00
Mont de 1'Enclus 3 720,00

Yoorslede 1 875,00
Razareth 11 160,00

Oostende 74 400,00 1 875,00
Qosterzele 11 160,00

Oostkamp 11 160,00 1 875,00
Qudenaarde 42 780,00

Pittem 37,50
Ronse 29 760,00

Ruiselede 3 720,00
Sint~Lievens~H. 13 020,00
Sint-Martens-L. 9 300,00
sint-Niklaas 53 940,00

Ternat 5 580,00 1 875,00
Wemmel 14 880,00 37,50
Wetteren 20 460,00

Wichelen 9 300,00
Wortegem-Petegem 5 580,00

Zaventem 37 200,00

Zelzate 14 880,00 1 875,00
Zottegem 18 600,00

Zuienkerke 3 720,00

Zulte 9 300,00

Zwalm 5 580,00

S0 Gent 1 875,00
total 1 636 800,00 61 987,50 1 500,00 1 700 287,50

CAPITAL SUBSIDIES

During the 2023 financial year a total of € 18 691 039, 47 in capital subsidies were granted by public administrations or
institutions to support the sewerage activity. Concerning the secondary services activity subsidies of € 1 265 136,64 and drinking
water activity of € 336 900,51 were attributed.
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OTHER INFORMATIONS TO DISCLOSE

ADAPTION FIGURES PREVIOUS ANNUAL ACCOUNTS

The activation of the services and other goods for an amount of € 5 722 193,22 in 2023 has been moved from post 72 (debet) to post
61 (credit}).

Original in annual accounts 2023

72 Gwn work capitalised 36 406 884,01
61 Services and other gocds 82 622 108,86

Changed figures over 2023 in the anpual accounts 2024

72 Oun work cspitalised 32 684 690,79
61 Services and other goods 76 899 915,64
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OTHER DOCUMENTS TO BE FILED UNDER BELGIAN
COMPANY LAW

See next page.
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ANNUAL REPORT

In accordance with the regulations of the Companies and Associations Code and the
provisions of the Articles of Association, we are pleased to present our report on the
activities of our association Farys during its one hundred and second financial year 2024.

bPuring the 1996 financial year, an agreement was signed between Farys, a mission
entrusted association, and Ethias regarding the creation of a fund that would ensure the
coverage of pension obligations with regard to Farys, a mission entrusted association,
statutory employees. This fund was created to satisfy Farys’ retirement and widows’
pension obtigations to its current and former employees In accordance with their
remuneration status.

To cover the debt stemming from past service-related obligations, the pension fund will
receive annual contributions amounting to 51% of the total salaries used to calculate the
pension contributions. As of 31/12/2024 Farys statutory employees’ total pension reserve
administered by Ethias amount to € 147 216 078, The coverage ratio as of 31/12/2024 is
about 50% (coverage values € 147 216 078 and commitments € 293 371 723) (technical
interest rate 3,75%, index 2%, net return 1,5%).

Besides this, on December 315t, 2024, € 8 million remain posted on not available reserves,
It was actually suggested to transfer gradually from the reserves € 20 million as on
December 315, 2018 to the pension fund over a period of 10 years.

Article 58 and next articles of the association stipulate that an outgoing participant takes
over the pension rights for the period during which the staff member or the pensioner has
been working for the mission entrusted association or for that one whose rights and
obligations have been taken over, in proportion to the share in proportion to the nominal
contribution value (as stipulated in article 63/2), and that the municipal participants
guarantee the successful completion of the obligations of this pension scheme.

In accordance with Article 3:6, Paragraph 1, 1° of the Companies and Associations Code,
we hereby report that the management of the mission entrusted association assesses the
risks on a regular basis and determines in consultation with the Board of Directors what
measures and/or provisions are to be adopted. The company’s IT systems are protected
against intrusion by unauthorized parties through effective firewall and authentication
systems. Virus scanners, restricted access to internal databases and off-site backup media
storage complete the company’s security policy. Farys, a mission entrusted association, is
not affected by market risks such as currency exchange rate fluctuations. The credit risk
concentration with regard to accounts receivable is limited due to the large number of
customers. Considering the information currently available and the experiences of past
years, we see no risks that would pose a short-term threat to the mission entrusted
association’s development, results and position.

Interest and liquidity risk,

Any surplus cash balances are invested in a savings account. Any cash shortages are
covered by a € 60 million variable interest rate credit lines, based on Euribor pius a fixed
margin, which is considered adequate to meet the current and future short-term financial
needs.

The Board of Directors on June 20, 2019 approved the framework for the attraction of long
term bank loans, For every new need an ‘ad hoc’ market consuitation will take place.

Al fong-term loans have a fixed interest rate, with the exception of one loan at BNP Paribas
Fortis: only in case the 6-month Euribor lies outside the 1,75% to 4,50% limits there will
occur a negative effect with respect to the initial. As on 31/12/2024 the total outstanding
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joans not subject to interest rate risk was € 1 316 761 776; the outstanding loan subject
to interest rate risk was € 5 000 000.

Debts to municipal participants are included in the balance sheet at face value. These debts
are interest-free, in accordance with the agreed terms regarding the contribution of usage
rights and remaining rights. In accordance with Article 3:55 of the Royal Decree dated Aprii
29, 2019 to enforce the Companies and Associations Code, inspired by Article 27bis,
paragraph 2, part 1, item c of the Royal Decree dated October 8, 1976, modified by the
Royal Decree dated November 6, 1987, these interest-free debts are posted with a discount
from the financial year 2014 on,

In the off-balance sheet accounts the net-obligations towards the sewerage shareholders
are expressed. On December 31%, 2023 the net obligations were € 146 448 979.

No circumstances are known to us that could materially affect the development of the
mission entrusted association. Within the department Innovation research and
development activities are taking place within Farys, a mission entrusted association. Other
than its headquarters in Ghent, Farys, a mission entrusted association, has 125 branch
offices. There have been equity contribution movements during the past financial year; we
refer to F~con 6.7.1 for these. No own shares have been acquired; also no own shares have
been acquired in a parent company or by a subsidiary company. No conflicts of interests
occurred as defined in art. 6:64 of the Companies and Associations Code.

The geopolitical crisis might have an impact on amongst other things the collection ratio.
Therefore provisional depreciation amounts and provisions for liabilities and charges were
posted.

* KEY FIGURES FROM THE COMPANY ACCOUNTS

Total balance sheet (in million €)
2020 2021 2022 2023 2024
31554 31885 3370,1 3544,0 36552

Net investments intangible and tangible fixed assets (in million €)
2020 2021 2022 2023 2024
127,9 141,1 167,8 169,9 148,1

Fixed assets mainly include pipe systems for drinking water and waste water,
infrastructure built in the context of the sport division and business infrastructure
(buildings etc.).

Turnover (in million €)
2020 2021 2022 2023 2024
438,4 426,7 454,0 496,0 506,3
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Turnover per activity In 2024 Turnover per activity In 2023
Secondary Secendary
senices senices
13,3%
Saw Sewefege
i s (3

Drinking Drinking
viater water
66,8% 67,7%
EBITDA!(in million €)
2020 2021 2022 2023 2024
133,1 138,6 138,9 148,9 166,2
EBIT? (in million €)
2020 2021 2022 2023 2024
57,1 57,0 55,5 61,2 73,7

Solvency

Solvency is the ratio between equity and total liabHities. This remains high. A part of the
“debts” relate to amounts that will be paid to our municipal participants in the future,

Solvency

54% 53% 539 53%
50%

400
30%
20%

0%

0% -

2020 202% 2022 2023 2024

Liquidity

The liquidity ratio is the ratic between short-term assets and short-term liabilities,

! "Earnings before interest, taxes, depreciation and amortization” or operating profit (loss) before
depreciation and write-downs
2 “Earnings before interest and taxes” or operating profit (loss).
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Liquidity

1,40 -
1,20

0,94

1,00
0,80 -
0,60 -
0,40
0,20 +

1,01

0,00

2020 2021 2022

2023

2024

=  COMPANY BALANCE SHEET AFTER APPROPRIATION (in million €)

Assets (at 31/12)

Fixed assets

Stocks and contracts in progress
Amounts receivable within one year
Cash at bank and in hand

Deferred charges and accrued income
Total assets

Liabilities (at 31/12)

Equity

Provisions and deferred taxes
Amounts payable after more than one
year

Amounts payable within one year
Accruais and deferred income

Total liabilities

2020

2 840,6

9,7
142,4

27,5

135,2

3 155,4

2020
1686,6
21,1

1112,9
319,9

14,9
3 155,4

DEFERRED CHARGES AND ACCRUED INCOME

2021

2 910,6
10,6
131,4
4,5
131,4

3 188,5

2021
1731,6
17,8

1111,8
311,4

15,9
3 188,5

2022
3021,2
12,2
190,6
5,1
141,0
3370,1

2022
1 800,2
17,3

1125,6
415,1

11,9
3 370,1

2023 2024
31659 3268,6
12,1 14,0
190,2  202,0
16,1 9,0

159,7  161,6
3 544,0 3 655,2

2023 2024
1862,5 1920,9
19,6 14,0

1260,1 13374

390,6  370,3
11,2 12,6
3 544,0 3 655,2

This account contains the addition that must be posted to revenues because billing for the

consumption year takes place partly on an ex-post basis.

EQUITY

The equity increases as a result of the reservation of the profit in the drinking water and
sewerage divisions, the increase of investment grants and mutations in the sport division.
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AMOUNTS PAYABLE AFTER MORE THAN ONE YEAR

In 2024 the debts increased due to newly committed financial debts towards financial

institutions and institutional investors.

= COMPANY INCOME STATEMENT (in miliion €)

2020 2021 2022 2023
Turnover 438,4 426,7 454,0 496,0
Operating profit (ioss) 57,1 57,0 55,5 61,2
Financial profit (loss) -25,0 -26,9 -26,6 -31,7
Income taxes -0,4 -0,2 -0,2 -0,3
Gain (loss) of the period 31,7 29,9 28,7 29,2

TURNOVER
M0 6,2
500 1,5 1,3
480
460
440
420
400
380
360
340
320
300
w2t o oo
» o (o° cont
* et a9?
\1\\\“"(“"
B Omzetstijging & Omzetdaling

GAIN (LOSS) OF THE PERIOD

2024

506,3
73,7
-35,2
-0,4
38,2

et
sew\(’c i

et W

The gain of the period is € 38,2 million. We propose to add the entire amount to the

available reserves.

Below you find an explanation concerning the analytical results per activity.

ANALYTICAL ACCOUNT DRINKING WATER

Main differences analysis.

e The purchased m? (80,0 million m3) increased by 9,2 % and the produced m3 (8,9
million m3) show a decrease of 43,9%. This is explained by the disposal of the
Walloon production infrastructure to Mainvault C.C. due to which there is a shift
from produced volumes to purchased volumes. Farys participates for 50% in
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Mainvault C.C.. The sold volumes in the distribution decrease by 1,5% to 58,1
million m3 and the other sales (other drinking water companies and industrial
water) diminish by 0,9 million m3 to 17,5 million m2® mainly due to the lower
purchases by SWDE (-0,8 million m3 with a shift to purchases by SWDE from
Mainvault C.C. starting from May 1%t ,2024).

The applied water efficiency in the distribution network of 84,4% in the financial
year 2023 has evolved to 83,5% in the financial year 2024.

The operating costs decrease with € 1,1 million, amongst other things because of
the lower own production (due to the disposal of the production facilities to
Mainvault C.C..).

The non-recurring operating income of € 9,2 million concerns the gain on the
disposal of the production infrastructure to Mainvauit C.C..

In global the result amounts to € 27,1 million in 2024 compared to € 14,8 million
in 2023,

€ mifion 31/12/2024 31/12/2023 Difference

Operating income drinking water 411,3 390,0 21,3
COperating charges drinking water -360,2 -354,1 -8,1
Financial result drinking water -14,4 -13,1 -1,3
Repartition of cost overhead senvices -9,6 -8,0 -1,6
Gain of the period 271 14,8 12,3

ANALYTICAL ACCOUNT SEWERAGE

The decrease of the sold volumes are reflected in a lowering of the turnover by €
1,0 million compared to 2023.

The higher operating charges in 2024 mainly concern maintenance costs. The
depreciation and financial costs are higher due to the high investments.

In global the resuit amounts in 2024 to € 11,1 million compared to € 14,4 million
in 2023.

€ mifion 31/12/2024 31/12/2023 Difference

Operating income sewerage 108,6 109,3 -0,7
Operating charges sewerage -80,7 -79,4 -1,3
Financial result sewerage -13,7 -12,9 -0,8

Repartition of cost overhead sendces -3,2 -2,6 -0,5
Gain of the period 11,1 14,4 -33

ANALYTICAL ACCOUNT SPORT

As per December 31%t, 2024 there are er 116 sports accommodations compared to
115 per December 315, 2023.
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+ The light increase of the operating costs is reflected in an increase of the operating
allowances by the participants.

The result of this division is € 0,00 as the difference between the income and the costs
is equal to the operating allowance to be charged.

€ milion 31/12/2024 31/12/2023 Difference

Operating income secondary services 68,8 81,7 7.1
Operating charges secondary senvices -60,8 -55,2 -56
Financial result secondary senices -59 -4.6 -1,3
Repartition of cost overhead services -2,0 -1,8 0,0
Gain of the period 0,0 0,0 0,0

ANALYTICAL ACCOUNT OVERHEAD SERVICES

€ million 31/12/2024 31/12/2023 Difference

Operating income overhead senices 7.3 53 2,0
Operating charges overhead senvices -21.1 -16,9 -4,1
Financial result overhead senvices -0,8 -0,8 0,0
Taxes -0,3 -0,2 -0,1

Cost of overhead services for repartition -14,8 -12,56 -2,2
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Figurad

Sobd Audt Pertrer.

Statutory auditor’s report to the general meeting of
ISV FARYS Opdrachthoudende Vereniging
as of and for the financial year ended December 31, 2024
{Annual accounts)
VAT BE 0200.068.636 - RPR Ghent {district Ghent)

In the context of the statutory audit of the annual accounts of 1SV FARYS Opdrachthoudende Vereniging
{the "Company”), we hereby present our statutory auditor’s report. It includes our report on the audit of
the annual accounts as well as on the other legal and regulatory requirements. These reports form part
of an integrated whole and are indivisible,

We have been appointed as statutory auditor by the general meeting of June 17, 2022, following the
proposal formulated by the board of directers. Our stalutory auditor's mandate expires on the date of the
general meeting deliberating on the annual accounts closed on December 31, 2024. We have performed
the stalutory audit of the annual accounts of ISV FARYS Opdrachthoudende Vereniging for ten

consecutive years.

Report on the annual accounts

Unqualified opinfon

We have audited the annual accounts of the Company, which consist of the balance sheet as at
December 31, 2024, the profit and loss account for the year then ended and the notes to the annual
accounts, characterised by a balance sheet total of 3.655.171.752 EUR and a profit and foss account
showing a profit for the year of 38.180.199 EUR.

In our opinion, the annual accounts give a true and fair view of the Company's net equity and financial
position as at December 31, 2024, as well as of ils results for the year then ended, in accordance with
the financial reporting framework applicable in Belgium.

When conducting our audit, we comply with the legal, regulatory and standards framework applicable to
the audit of the annual accounts in Belgium.

Basis for the unqualified oplnion

We conducted our audit in accordance with International Standards on Auditing (ISA’s) as applicable in
Belgium. Our responsiblliles under those standards are further described in the 'Statutory auditor's
responsibilities for the audit of the annual accounts’ paragraph in this report. We have complied with all
the ethical requirements that are relevant to the audit of annuat accounts in Belgium, including those
concerning independence.

We have obtainad from the board of directors and company officials the explanations and information
necessaty for parforming our audit,

We believe thal the audil evidence we have cbtained is sufficlent and appropriate to provide a basis for
our opinion,

Figurad Bedrijfsrevisoren BV www figurad.be
J-B de Ghellincklaan 21 9051 Gent BEG423.109.644
+32(0) 92436020 KBC BES5 7370 1765 7144
audit@fiqurad.be FINTRO BES2 1430 8713 7023
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Sctnd B Patiner,

Rasponsibilities of the board of direclors for the preparation of the annual accounts

The board of directors is responsible for the preparation of annual accounts that give a true and fair view
in accordance with the financial reporting framework applicable in Belgium, and for such internal conirol
as the board of directors determines is necessary to enable the preparation of annual accounts that are
free from material misstatement, whether due to fraud or error.

in preparing the annual accounts, the board of directors is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concem and
using the going concern basis of accounting unless the board of directors either intends to liguidate the
Company or to cease operations, or has no realistic allernative but to do so.

Statutory auditor’s responsibilities for the audit of the annual accounts

Our objectives are to obtain reasonable assurance about whether the annual accounts as a whole are
free from material misstatement, whether due to fraud or error, and to issue a statutory auditor's report
that includes our opinion, Reasonable assurance is a high leve! of assurance, but is not a guarantee that
an audit conducted in accordance with ISA's will always detect 3 malerial misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these annual accounts,

In conducting our audit, we comply with the legal, regulatory and professional standards framework
applicable on the audit of financial statements in Belgium. However, a statutory audit does not provide
any certainty as to the future viabllity of the Company or as to the efficiency or effecliveness with which
the board of directors has taken or will take over the management of the Company. Our responsibilifies
regarding the continuity assumption used by the governing body are described below.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the annual accounts, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting & material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control;

. Obtain an understanding of internal control relevant to the audit in order to deslgn audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectivensess of the Company’s internal controf;

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the board of directors;

. Conclude on the appropriateness of the board of directors’ use of the going concern basis of
accounting and, based on the audil evidence obtained, whether a material uncertainty exists
refated to events or conditions that may cast significant doubt on the Company’s abilily to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our statutory auditor's reporl to the related disclosures in the annual accounts or, if
such disclosures are inadequate, to modify our opinion. Cur conclusions are based an the audit
evidence obtained up to the date of our statutery auditor's report, However, fulure evenls or
conditions may cause the Company to cease to continua as a going concern,

. Evaluate the overall presentalion, structure and content of the annual accounts and whether the
annual accounts represent the underlying transactions and events in a manner that achleves fair
presentation.

Page 2 of the repart fom the stetutory auditor as of and for the year ended Dacamber 3%, 2024 sddressed lo the General Assermbly of the 15V FARYS Opdrachthoudends
Verenlging
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el Aol Partrar,
We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficlencies in internal control
that we idenlified during our audit.

Other lagal and regulatory requirements
Reasponsibliities of the board of directors

The board of directors Is responsible for the preparation and the content of the management report, the
compliance with the legal and regulatory requirements regarding bookkeeping, as well as compliance
with the Belgian Code on companies and associations and with the Company's by-laws.

Responsibililies of the statutory auditor

In the context of our mandate and in accordance with the Belgian standard (Revised in 2020} which is
complementary to the International Standards on Auditing {ISA’s) as applicable in Belgium, it is our
responsibility to verify, in all material respects, the management report, as well as the compliance with
certain requirements of the Belgian Code on companies and associations and with the Company’s by-
laws, as well as to report on these elements.

Aspects related fo management report

in our opinion, after having performed specific procedures in relation to the management report, the
management report is consistent with the annual accounts for the same financial year, and it is prepared
in accordance with articles 3:5 and 3:6 of the Belgian Code on companies and associations.

In the context of our audit of the annua!l accounts, we are also responsible for considering, in particular
hased on the information that we became aware of during the performance of our audit, whether the
management report contains any material misslaterment, Le. any information which is inadequately
disclosed or otherwise misteading. Based on the procedures we have performed, there are no material
misstatements we have to report to you.

Statement related to the social balance shea!

The social balance sheet, to be deposiied at the National Bank of Belgium in accordance with article
3:12, § 1, 8° of the Belgian Code on companies and assoclations includes, both in terms of form and
content, the information required by the said Code, among others the information regarding the wages
and the formations, and does not contain any material inconsistencias with the information that we have
at our disposition in our audit file.

Statement related to independence

*  QOur audit firm did not provide services which are incompatible with the statutory audit of annual
accounts as referred to in article 3:65 of the Belgian Code on companies and associations and we
remained independent of the Company during the term of our mandate.

s The fees for additional assignments compatible with the statutory audit of the annual accounts
referred to in Article 3:65 of the Bslgian Code on companies and associations were correctly
mentioned and detailed in the notes to the annual accounts.

Pzge 3 of the report from the statutory auditor as of and for the year ended December 31, 2024 addressed to the Geaerst Assembly of the ISV FARYS Opdrachthoudends
Verenigng
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Other statements

» Without prejudice to certain formal aspects of minor importance, the accounting records were
maintained in accordance with the legal and regulalory requirements applicable in Belgium.

* The appropriation of results proposed to the general meeting complies with the legal provisions and
the Company's by-laws.

+ There are no transactions underiaken or decisions taken in breach of the Company's by-laws or of
the Belgian Code on companies and assoclations.

Ghent, March 27, 2025

Bt Meganck
Registered Auditor
Pariner

Page 4 of the report fiom tha slatutory auditor es of and for the yzar ended December 31, 2024 addressed to the Genera! Assembly of the 1SV FARYS Opdrachthoudende
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SOCIAL BALANCE SHEET

Number of joint industrial committee:

STATEMENT OF THE PERSONS EMPLOYED

EMPLOYEES FOR WHOM THE ENTERPRISE SUBMITTED A DIMONA DECLARATION OR WHO ARE RECORDED
IN THE GENERAL PERSONNEL REGISTER

During the current period

Average number of employees

Full-time v,
Part-time «oocovvieeeiceciniee
Total in full-time equivalents ..

Number of hours actually worked

FUull-ime ..o

Personnel costs

FUl-ime ..o
Part-time ...oc.ccoveeeivieeceee

During the preceding period

Average number of employees in
Number of hours actually worked

Personnel costs ...vovveeeviivveneenn.

Advantages in addition to wages

..................................................

..................................................

..................................................

FTE (e,

.................................................

Codes Total 1. Men 2. Women
1001 765,0 521,0 244,0
1002 252,0 111,0 141,0
1003 949,4 602,3 3471
1011 1.106.769 765.202 341.567
1012 297.461 130.238 167.223
1013 1.404.230 895.440 508.790
1021 64.569.078,98 44.298.364,61 20.270.714,37
1022 16.680.911,35 7.333.560,37 9.347.350,98
1023 81.249.990,33 51.631.924,98 29.618.065,35
1033 1.683.690,04 1.006.323,84 577.266,20

Codes | P. Total 1P. Men 2P. Women
1003 935,9 586,6 349,3
1013 1.375.295 867.869 507.426
1023 78.114.545,65 49.307.673,69 28.806.871,86
1033 1.636.909,29 1.033.254,29 603.655,00
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EMPLOYEES FOR WHOM THE ENTERPRISE SUBMITTED A DIMONA DECLARATION OR WHO ARE RECORDED

IN THE GENERAL PERSONNEL REGISTER {continued)

At the closing date of the period

Number of employees

By nature of the employment contract
Contract for an indefinite period
Contract for a definite period
Contract for the execution of a specifically assigned work
Replacement contract

...................................................

According to gender and study level
primary education
secondary education
higher non-university education
university education

Women
primary education
secondary education
higher non-university education
university education

...............................................................
..........................................
....................................................................................
..........................................

By professional category
Management staff
Employees
Workers
Others

1. Full-time

2. Part-time

3. Tota! full-ime

Codes equivalents
105 771 249 959,6
110 771 249 959,6
1T | i b e ] e
112 | i s |
P13 | i | i |
120 527 107 607,5
1200 136 26 156,6
1201 192 41 222,3
1202 90 22 107,4
1203 109 18 121,2
121 244 142 352, 1
1210 18 13 27,1
1241 106 80 166,6
1212 42 18 56,3
1213 78 31 102,1
130 3 ] 30
134 561 192 708,6
132 207 57 248,0
133 ] i ] i b

HIRED TEMPORARY STAFF AND PERSONNEL PLACED AT THE ENTERPRISE'S DISPOSAL

Codes

During the period

Average number of persons employed
Number of hours actually worked

Costs for the enterprise

..................................................................................

1. Hired temporary
staff

2. Persons placed
at the
enterprise's
disposal

150
161

1562

19,7
38871
1.240.471,52
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LIST OF PERSONNEL MOVEMENTS DURING THE PERIOD

ENTRIES

Number of employees for whom the entreprise submitted a
DIMONA declaration or who have been recorded in the
general personnel register during the financial year .............
By nature of employment contract
Contract for an indefinite period ...,
Contract for a definite period ..o
Contract for the execution of a specifically assigned work ......
Replacement contract ........ccooeeceeiiiinienses e

DEPARTURES

Number of employees whose contract-termination date has
been entered in DIMONA declaration or in the general
personnel register during the financial year ..............cccooceen.
By nature of employment contract
Contract for an indefinite period ...
Contract for a definite period ........cocoovvcrciivcinii
Contract for the execution of a specifically assigned work ......
Replacement contract .........cccoeevncinccnicciinc s

By reason of termination of contract
RELTEIMENT .ovireee ittt ettt e st sar et
Unemployment with extra allowance from enterprise .............
DISMISSA! eeriiiiriie et e e
OFREI FEASON wvvveivireeeerie s eereeere st reieesba s stssbrebarebear b enetasae

the number of persons who continue to render services to
the enterprise at least half-time on a self-employed basis ..

1. Full-time

2. Part-time

3. Total full-time

Codes equivalents
205 110 | e 108,0
210 110 ] e 108,0
211 | e | i [ e
212 | s | e | s
213 | i | i | e

1. FulHtime 2. Part-time 3. Total full-time

Codes equivalents
305 84 9 87,4
310 84 9 87,4
I | e | e |
M2 | e ] i
M3 ] i | i | e
340 21 3 22,6
341 | | e |
342 11 3 12,0
343 52 3 52,8
380 | e ] e | e,
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INFORMATION ON TRAINING PROVIDED TO EMPLOYEES DURING THE PERIOD
Codes Men Codes Women
Total of initiatives of formal professional training at the expense of the
employer
Number of employees INVOIVEd ........c.ociviriiiicccce e, 5801 637 5811 239
Number of actual training Hours ... 5802 11.759 5812 2.759
Net costs for the enterprise ... s 5803 160.322,60 5813 100.1562,79
of which gross costs directly linked to training ..........c.cccoovveeviciienenn. | 58031 160.322,60 | 58131 100.152,79
of which fees paid and paiments to collective funds .........cc.cccovvvinnnn, 58032 | oo 58132 | v
of which grants and other financial advantages received (to deduct) ...... 580331 i 58133 | i
Total of initiatives of less formal or informal professional training at the
expense of the employer
Number of employees INVOIVE ... 5821 | e, 5831 | e
Number of actual training hoUrs ..o 5822 | e, 5832
Net costs for the enterprise ..o, 5823 | i 5833 | oot
Total of initiatives of initial professional training at the expense of the
employer
Number of employees iNVOIVED ..o, 5841 | e 5851 | oo,
Number of actual training NOUIS ......ccoooiirriiei e, 5842 | oo, 5852 | e
Net costs for the enterprise ..., 5843 | i, 5853 | v
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2. Analytical results per activity



ANALYTICAL ACCOUNTS OF THE DRINKING WATER ACTIVITY (IN €)

{1) (2) (1)-(2)
I 31/12/2024 31/12/2023 Difference
| OPERATING INCOME 411.302.257,14 390.049.064,68 21.253,192,46 |
Turnover 338.296.274,82 335.922.858,34 2.373.416,48
Sales of drinking water to distribution customers 186.160.491,33 186.038.635,67 -878.144,34
Sales of water to third parties 18.674.801,00 20.013.581,47 -1.338.780,38
Contribution of supramunicipal sewerage 82.924.897,05 81.634.527,21 1.290.369,84
Contribution of municipal sewerage {(contracts) 22.780.757,20 21.299.683,32 1.481.073,88
Services 28.755.328,15 26.936.430,67 1.818.897,48
Stocks of finished goods and work and contracts in progress: increase (decrease) (+)/(-) 26.292.056,40 21.030.194,43 5.261.861,97
Other operating income 37.545.417,59 33.096.011,91 4.449.405,68
Non-recurring operating income 9 168 508,33 0,00 9.168.508,33
|0PERATING CHARGES 360.246.147,73 354.123.561,25 6.122.586,48 {
Raw materials, consumables 231.720.699,12 220.836.388,80 10.884.310,32
Purchase of water 48.712.412,09 47.404.866,92 1.307.545,17
Costs of Aquafin (supramunicipal) 118.597.095,79 112.949.761,18 5.647.334,61
Costs of municipal sewerage contracts 22.241.022,34 20.662.011,45 1.579.010,89
Ofther 42.170.168,90 39.819.749,25 2.350.419,65
Services and other goods 42.037.752,13 40.650.342,54 1.387.409,59
Remuneration, social security costs and pensions 52.363.093,88 51.031.552,85 1.331.541,03
Depreciation of and other amounts written off formation expenses, intangible and tangible
fixed assets 27.466.132,26 27.140.116,18 326.016,08
Amounts written off stocks, contracts in progress and trade debtors: Appropriations {write-
backs) (+)/-) 1.948.133,24 850.693,81 1.097.439,43
Provisions for liabilities and chargs: Appropriations (uses and write-backs) (+)/(-) -4.773.144,34 2.256.037,39 .7.029.181,73
Other operating charges 6.471.420,05 6.909.736,42 -438.316,37
Non-recurring operating charges 3.012.061,39 4.448.693,26 -1.436.631,87
!OPERATING PROFIT 51.056.108,41 35.925.503,43 15.130.605,98 I
| FINANCIAL INCOME (+) 94.279,35 96.271,71 -1.992,36 |
|FinanciaL cosTS () 14.500.274,98 13.171.101,16 1.329.173,82 |
IREPARTITION OF COST OVERHEAD SERVICES () 9.553.112,76 8.025.837,33 1.527.27543
[GAIN OF THE PERIOD 27.097.001,02 14.824.836,65 12.272.164,37_|




ANALYTICAL ACCOUNTS OF THE SEWERAGE ACTIVITY (IN €} pro forma
1) (2) (1)-(2)
31/12/2024 31/12/2023 Difference
!OPERA TING INCOME 108.567.331,04 109.261.670,84 -694.339,80 ]
Turnover 100.540.169,08 101.389.794,73 -849.625,65
Stocks of finished goods and work and contracts in progress: increase
(decrease) (+)/(-) 7.533.608,46 7.516.927,55 16.680,91
Other operating income 493.553,50 354.948,56 138.604,94
Non-recurring operating income 0,00 0,00 0,00
iOPERA TING CHARGES 80.663.479,69 79.358.501,75 1.304.977,94 ]
Raw materials, consumables 32.600.604,06 31.221.264,83 1.379.339,23
Services and other goods 5.469.498,34 5.024.843,62 444.654,72
Remuneration, social security costs and pensions 11.479.158,58 11.085.304,20 393.854,38
Depreciation of and other amounts written off formation expenses,
intangible and tangible fixed assets 31.498.828,15 30.249.483,77 1.2490.344,38
Provisions for liabilities and charges: Appropriations (uses and write-
backs)(+)/(-) -2.325.282,34 -33.194,10 -2.292.088,24
Other operating charges 712.465,44 1.039.258,17 -326.792,73
Non-recurring operating charges 1.228.207 46 771.541,26 456.666,20
!OPERA TING PROFIT 27.903.851,35 29.903.169,09 -1.989.317,74 |
|FINANCIAL INCOME (+) 6.292.770,63 5.446.588,93 846.181,70 I
[FINANCIAL COSTS (+) 19.962.929,02 18.297.746,08 1.665.182,94 |
|REPARTITION OF COST OVERHEAD SERVICES (-) 3.150.494,63 2.646.818,70 503.675,93
|GAIN OF THE PERIOD 11.083.198,33 14.405.193,24 -3.321.994,91 I




ANALYTICAL ACCOUNTS OF THE SECONDARY ACTIVITY (IN €)

pro forma

(1) (2) (1)-2)
31/12/2024 31/12/2023 Difference
| OPERATING INCOME 68.832.107,09 61.731.808,72 7.100.298,37 |
Turnover 58.563.559,27 52.408.532,18 6.155.027,08
Stocks of finished goods and work and contracts in progress: increase (decrease)
() 2.471.145,38 2.816.351,18 -345.205,80
Other operating income 7.797.402,44 6.506.925,36 1.290.477,08
|OPERATING CHARGES 60.815.925,41 55.210.370,55 5.605.558,86 I
Raw materials, consumables 5.002.127,66 5.353.379,64 -351.251,88
Services and other goods 23.972.835,20 21.609.812,48 2.363.022,72
Remuneration, social security costs and pensions 10.219.662,80 9.421.477,25 798.185,65
Depreciation of and other amounts written off formation expenses, intangible and
tangible fixed assets 21.514.523,77 18.695.193,82 2.819.329,95
Amounts written off stocks, contracts in progress and trade debtors:
Appropriations (write-backs) 17.758,70 43.490,92 -25,732,22
Provisions for liabilities and chargs: Appropriations (uses and write-backs) (+)/(-)
0,00 0,00 0,00
Other operating charges 89.021,18 87.016,44 3.358,41
|OPERATING PROFIT 8.016.177,68 6.521.438,17 1.494.739,51 I
IFlNA NCIAL INCOME (+) 728.259,43 669.049,49 59.209,94 ]
IFINANCIAL. COSTS (-} 6.608.064,51 5.273.224,99 1.334.839,52 I
fREPARTITION OF COST OVERHEAD SERVICES (-) 2.010.107,52 1.768.130,90 241.976,62
| TAXES (-) 126.265,08 149.131,77 -22.866,69 |
|GAIN OF THE PERIOD 0,00 0,00 0,00 f




ANALYTICAL ACCOUNTS OF THE ROAD ACTIVITY (iN €)

(1) (2) (1}-(2)
31/12/2024 31/12/2023 Difference
|OPERATING INCOME 1.914.377,08 1.308.660,86 605.716,22 }
Turnover 1.831.058,80 1.180.036,03 651.022,87
Stocks of finished goods and work and contracts in progress: increase
{decrease) (+)/(-) 7.289,78 52.506,43 -45.306,65
Other operating income 76.028,40 76.028,40 0,00
|OPERATING CHARGES 1.434.191,21 843.357,29 590.833,92 ]
Raw materials, consumables 620 573,35 14.038,75 606.534,60
Services and other goods 41 166,22 76.389,82 -35.223,60
Depreciation of and other amounts written off formation expenses,
intangible and tangible fixed assets 772.451,84 752.928,72 19.522,92
IOPERATING INCOME 480.185,87 465.303,57 14.882,30 i
[FINANCIAL COSTS (-} 411.669,53 367.364,36 44.305,17 |
Debt charges 411.669,53 367.364,36 44.305,17
GAIN FOR THE PERIOD BEFORE REPARTITION OF OVERHEAD
SERVICES AND BEFORE TAXES 68.516,34 97.939,21 -29.422,87
!REPART!TION OF COST OVERHEAD SERVICES (9) 68.516,34 97.939,21 -29.422,87
|GAIN OF THE PERIOD 0,00 0,00 0,00 |




ANALYTICAL ACCOUNTS OF THE OVERHEAD SERVICES (IN €)

(1) (2) (1)-(2)
31/12/2024 31/12/2023 Difference

IOPERA TING INCOME 7.338.3592,26 5.033.098,45 2.305.293,81 I

Turnover 7.061.207,07 4.727.544 45 2.333.662,62

Stocks of finished goods and work and contracts in progress: increase

(decrease) (+)/(-) -5.331,79 17.065,78 -22.397,57

Other operating income 282.516,98 288.488,22 -5.971,24
IOPERATING CHARGES 21.058.520,56 16.609.816,48 4.448.704,08 f

Exploitation costs 14.520.128,19 11.863.463,07 2.656.665,12

Depreciation of and other amounts written off formation expenses, intangible

and tangible fixed assets 4.884.892,78 4.671.350,82 213.541,96

Amounts written off stocks, contracts in progress and trade debtors:

Appropriations (write-backs) (+)/(-) 129.148,71 17.513,20 111.633,51

Provisions for liabilities and charges: Appropriations (uses and write-backs)

(M) 1.522.786,26 50.225,31 1.472.560,95

Other operating charges 1.566,62 7.264,08 -5.697,46
IOPERATING INCOME ~13.720.128,30 -11.576.718,03 -2.143.410,27 |
|FINANCIAL INCOME (+) §511.885,57 250.776,71 261.108,86 |
EFINANCIAL COSTS (-} 1.271.095,95 1.028.813,51 242.282,44 I
iTAXES -) 302.892,57 183.971,31 118.921,26 I
ICOST OF OVERHEAD SERVICES FOR REPARTITION -14.782.231,25 -12.538.726,14 -2.243.505,11 I




3. Consolidated accounts



UNDER BELGIAN COMPANIES LAW

CONSOLIDATED ANNUAL ACCOUNTS AND OTHER DOCUMENTS TO BE FILED

IDENTIFICATION DETAILS

CONSO 1

NAME OF THE CONSOLIDATING COMPANY ORCRIBOCKINEORTIOM (D2t eerse s s

FayS

Legal form: MISSION @NUSIOT 8SSOCIAUON || | ..........ooooooooeiieisiiicoee oo e st s

Address: Stopstraal ., SO PUTUUTRURUOTOUPRURION | | SodPRORURIOY ORI

Postal code: ..9000. ... MUNIGIDAILY: ... BBM oo ettt

Country: BOIGIUM s

Register of Legal persons — commercial court ... G8ML DIVISION GONE e eessesssssesssssnenns

Website B0 tp/www. . WSS D8 et e e et p et
BN BAATESI): oo et essese et st s bts st st s r st et 100 st e e
Company identification number l 0200.068.636
CONSOLIDATED ANNUAL ACCOUNTS | EURO (decimals) |
Presented to the general meeting of | 20 1 061 2025 ]

Regarding the period from ! o1/ 017 2024 |To l 311 12 1 2024

Preceding period from | o1; 01 2023 |to | 311 12 1 2023

The amounts for the preceding period are identical to the ones previously published: yes /)@ ()

included with these consolidated accounts are: - the consolidated annual report

- the auditor's report on the consolidated annual accounts

IN CASE THE CONSOLIDATED ACCOUNTS OF A FOREIGN COMPANY ARE SUBMITTED BY A BELGIAN SUBSIDIARY

Name of the Belgian subsidiary which deposits the accounts (article 113, § 2, 4°a of the Company Law)

Company identification number of the Belgian subsidiary which deposits the accounts

Total number of pages deposited: B2, Number of sections of the standard form not deposited because they serve no

useful purpose: .

52,5354, 87,581,882 58581689 ettt

Christophe PEETERS Marleen PORTO-CARRERO
General director

Chairman of the board of directors

(1) Strike out what is not applicable.

(2) A consortium has to fill in disclosure IV (page CONSO 5.4).
3) Optional information.

{4) Optional information.

OCRG002



[Nr. | 0200068636 ]

CONSO 2

LIST OF DIRECTORS AND MANAGERS OF THE
CONSOLIDATING COMPANY AND OF THE AUDITORS
REGARDING A COMPLIMENTARY REVIEW OR CORRECTION
ASSIGNMENT OF THE CONSOLIDATED ANNUAL ACCOUNTS

LIST OF THE DIRECTORS, MANAGERS AND AUDITORS

COMPLETE LIST with surname, first names, profession, place of residence (address, number, postal code and municipality) and

position within the company

Jan VERMEULEN
Emiel Clauslaan 1185, 9800 Deinze, Belgium

Christophe PEETERS
Sint-Lievenspoortstraat 262, 9000 Gent, Belgium

C. PEETERS
Sint-Lievenspoortstraat 262, 9000 Gent, Belgium

Jan FOULON
Naoordstraat 2 box C, 9600 Ronse, Belgium

Pablo ANNYS
Torhoutsesteenweg 189 box D, 8200 Sint-Andries, Belgium

Hina BHATTI
Distellaan 74, 8400 Oostende, Belgium

Ann BRUSSEEL
Frans Musinstraat 58, 8400 Qostende, Belgium

Sofie D'HONDT
Melkerijstraat 22, 9850 Nevele, Belgium

Frank DE MULDER
De Pintelaan 407, 9000 Gent, Belgium

Frank DE VIS
Driesstraat 101 box 0203, 9090 Melle, Belgium

Eddy DEKNOPPER
Fegde 9, 1653 Dworp, Belgium

Filip DEMEYER
Hoorlingstraat 16, 9070 Destelbergen, Belgium

Wim DESLOOVERE
Jagersstraat 32 box A, 1933 Sterrebeek, Belgium

Minou ESQUENET
Canadezenstraat 104, 8380 Zeebrugge (Brugge), Belgium

J. FOULON
Noordstraat 2 box C, 9600 Ronse, Belgium

Esther INGABIRE
Chaussée De Mons 461 box B, 7812 Ligne, Belgium

Marie-Mausanne LEGRAND
Chemin du Landat 51, 7812 Ligne, Belgium

Martine MATTHYS
Zwanehoek 36, 8000 Brugge, Belgium

Chairman of the board of directors
28/03/2025 -

Chairman of the board of directors
22/12/2017 - 28/03/2025

Vice-chairman of the board of directors

28/03/2025 -

Vice-chairman of the board of directors

22/12/2017 - 28/03/2025

Direcfor
28/03/2025 -

Director
22/03/2019 - 28/03/2025

Director
28/03/2025 -

Director
28/03/2025 -

Director
22/12/2017 -

Director
17/06/2022 -

Director
22/03/2019 -

Director
22/03/2019 - 28/03/2025

Director
22/12/2017 - 28/03/2025

Director
28/03/2025 -

Director
28/03/2026 -

Director
22/03/2019 - 28/03/2025

Director
28/03/2025 -

Director
22/03/2019 - 28/03/2025
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LIST OF THE DIRECTORS, MANAGERS AND AUDITORS (CONTINUED)

COMPLETE LIST with surname, first names, profession, place of residence (address, number, postal code and municipality) and
position within the company

Bert MISPL.ON Director

Weversboslaan 24, 9050 Gentbrugge (Gent), Belgium 19/06/2020 - 28/03/2025
Philip PIERINS Director

Astridiaan 364, 8310 Assebroek, Belgium 11/12/2020 - 28/03/2025
Greet RIEBBELS Director
Sint-Machariusstraat 30, 9000 Gent, Belgium 28/03/2025 -

Goedele UYTTERSPROT Director

Hoeksken 64, 9280 Lebbeke, Belgium 17/06/2022 -

Sitke VAN VAERENBERGH Director

Brusselbaan 235 box A, 9320 Erembodegem, Belgium 11/12/2020 - 28/03/2025
Yoer VASTERSAVENDTS Director

Neerheide 55, 1730 Asse, Belgium 28/03/2025 -

Philippe VERLEYEN Director

Wesistraat 65, 9880 Aalter, Belgium 22/12/2017 -

Figurad Bedrijfsrevisoren BV Auditor

Nr.: 0423.109.644 17/06/2022 - 20/06/2025

Jean-Baptiste de Ghellinckiaan 21, 9051 Sint-Denijs-Westrem, Belgium
Membership nr.: BO027

Represented by:

Bart MEGANCK

(auditor)

Jean-Baptiste de Ghellincklaan 21, 9051 Sint-Denijs-Westrem, Belgium
Membership nr.. A01675
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| Nr. | 0200068636 | |  CONSO3.1|
CONSOLIDATED ACCOUNTS
BALANCE SHEET ®
Discl. | Codes Period Preceding period
ASSETS
FORMATION EXPENSES ..ocoviviev ettt cvevs vttt 57 120 e | e
FIXED ASSETS ©iiovveiiiiiiiciiti e itiee st s ettt seis s vaee st e iva et sbaa e eanes 21/28 3.268.595.224,79 3.165.964.760,69
Intangible fiXed aSSeLS .......c..oovvveviviiieeee e 58 | 21 22.023.786,62 20.985.442,99
Positive consolidation differences ... 512 19920 | i
Tangible fixed assets ... 59 | 22/27 3.234.268.872,35 3.144.347.693,22
Land and BUIIdINGS ..o, 22 265.029.761,11 243.265.798,91
Plant, machinery and equipment ............cocoiviinninncien. 23 2.874.162.255,48 2.798.722.960,81
Furniture and VEhICIES ...oovvvveiiiiiiccie e, 24 3.644.072,40 3.739.488,56
Leasing and similar rights ... 25 2.769.646,13 3.137.692,73
Other tangible fixed assets .......cccocvveveviereeieeee e, 26 629.537,20 699.988 51
Assets under construction and advance payments .............. 27 88.033.600,03 94.781.763,70
5.1-
Financial fiXed @SStS ......coooovovvveeeeeieeeeeseoeerceeenn oo 5.4/5,10] 28 12.302.565,92 631.624,48
Companies accounted for using the equity method .............. 510 | 9921 11.960.571,50 273.870,06
Participating Interests .......c.occoeeiiiicie e 99211 11.960.571,50 273.870,06
AMOUNtS recaivable ..o 99212 | i e
Other financial @SSetsS .v.vovvvvvvviivciiecivicies e, 5,100 | 28478 341.994,42 357.754,42
SHBIBS oot 284 75.713,67 75.713,67
Amounts receivable and cash guarantees ...........c........... 285/8 266.280,75 282.040,75

§ Articte 3:114 of the Roya! decree of 29 april 2019 concerning the execution of the Company Law.
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[ Nr. | 0200068636 [ CONSO 3.1
Discl. | Codes Period Preceding period
CURRENT ASSETS oottt ceeetirrteraear s veinesas s rasesanes s e raen e 29/58 387.694.449,54 379.948.899,57
Amounts receivable after more than one year ..............c....... 29 84.225,35 84.225,35
Trade AEDIOIS oovviriiieriiec ettt e s 290 | e ]
Other amounts receivable .....oovvreeeeriiiceceec e 291 84.225,35 84.225,35
Deferred taxes representing assets ... 292 | i e
Stocks and cOntracts in progress ...........cceerevrcreneeenneinn 3 13.986.230,02 12.087.701,50
SEOCKS wovvvieeeieieseiserereas st et ieetenresatesreatsersaresssstesresnesseataebaeas 30/36 8.951.943,84 8.064.122,97
Raw materials and consumables .......cccoccoeiniinnn 30/31 8.951.943,84 8.064.122,97
WOTK I PYOGIESS .ovvecvineiciieemiis et 32 | e
Finished goods ... 33 | e e
Goods purchased for resale ........oooceeveiiivcnniinnn, 36 | e
immovable property intended forsale ... 35 | s
Advance payments ... 3 | i s
CONtracts iN Progress ..o e 37 5.034.286,18 4,023.578,53
Amounts receivable within one year ..........ccccvveevnvricenne, 40/41 202.552.717,35 191.420.344,57
Trade deblOrS ..oovcvvieveieeee i e s 40 127.832.158,16 120.937.577,01
Other amounts receivable .......vioevereeeeeeie e 41 74.720.559,19 70.482.767,56
Current INVESTMENES ..ot 50153 | i ]
OWN SHAIBS oiiieiiiier st ir et e rrr e s ebes e s riresaeriessessenssennnrens 80 | i ] e
Other INVESIMENES .vvieeeeceeie s B3 | i ) e,
Cashatbank and in hand ... 54158 9.454.910,65 16.646.627,83
Deferred charges and accrued iNCOME .......cccccrnrnerrenennne. 490/1 161.616.366,17 159.710.000,32
TOTAL ASSETS oot eese e e 20/58 3.656.289.674,33 3.5645.913.660,26
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| Nr. | 0200068636 | CONSO3.2]
Discl. | Codes Period Preceding period
EQUITY AND LIABILITIES
EQUITY oottt s e 1015 1.922.920.378,31 1.864.239.279,11
Contribution ® ... 10/41 640.700.972,25 643.018.821,82
Capital ..o 10 ] e |
Issued Capital .........ocovevriiiei s 100 | e b e
Uncalled €apital ..o 101 | e b e
Cutside the capital ..o 1 | e | e
Share premium account ..o 110010 e | e,
Others oo e 110919 i |
AVEIBDBIE oot 110 640.700.972,25 643.018.821,82
Not available ... M1 | e b e
Revaluation SUIPIUSES ......cccovvvvveriieive e ene e eees 12 543.146.908,04 559.684.836,31
Consolidated reServes .........cocooeeiiinrnioiisncionnecan, (+)/(-) 811 | 9910 493.800.933,36 438.763.166,49
Negative consolidation differences ............ccccevviniiiinnnn, 512 | 9911 | s b
Translation differences ..., {(+)(-) 9912 | s b e
INVESEMENE GIANES ..ot et enes 16 245.271.564,66 222.772.454,49
MINORITY INTERESTS
Minority interests .............c..c..cc.... e 9913 539.885,09 461.740,18
PROVISIONS AND DEFERRED TAXES ...oovvvevreviieriiieie s 16 13.978.089,33 19.553.729,76
Provisions for liabilities and charges ...............cccoeir i, 160/5 13.978.089,33 19.5663.729,75
Pensions and similar obligations ............ccocoecoviiiiicn 160 1.078.540,60 1.167.863,03
TaXatOM oo 181 ] e b v
Major repairs and maintenance .........cccocevevcineninnnininne i 162 4.862.903,48 4.934.099,84
Environmental obligations ..........cccciiiiiini 163 | e | e,
Other liabilities and Charges ...........coocvireecncinriirine s 16475 8.036.645,25 13.451.766,88
Deferred taXes ......ccocccoiivieveiicc e 56 | 168 | i

6 Sum of the sections 10 and 11 or of the sections 116 and 111,
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I Nr. | 0200.068.636 | [ CONsO3.2]
Discl. | Codes Period Preceding period
AMOUNTS PAYABLE ...oooiirrc et e 17/49 1.718.851.321,60 1.661.658.911,22
Amounts payable after more than one year ...........cccccocevuerne. 513 | 17 1.338.239.151,37 1.261.470.267,92
Financial debts ..o 170/4 1.305.873.820,49 1.221.737.434,50
Subordinated I0aNS ... 170 | v b e
Unsubordinated debentures .......cccccveverecicrniecnicnniennens 171 | e
Leasing and other similar obligations .........cccc.coriil 172 858.524,29 1.337.658,50
Credit iNSHIULIONS .oovviiiie e e 173 933.765.296,20 913.149.776,00
Other [OANS ..vvceieveiircenienre e 174 371.250.000,00 307.250.000,00
Trade dBDIS ooiveieeieceie i s 175 1 s e
SUPPHETS oo 1750} veeeiieiciirecrsiee b e
Bills of exchange payable ... 1751 1 cieeveiiviiririieeiee b e
Advances received on contracts in progress ...........ccocevennens 176 1 e | e
Other amounts Payable ........ccccveireierrierecrnsen e 178/9 32.365.330,88 39.732.833,42
Amounts payable within one year ........c...ccociveneeinn. 513 | 42/48 367.980.766,76 388.933.458,00
Current portion of amounts payable after more than one year
falling due within one year ... 42 86.850.136,99 66.504.810,59
Financial debls ....o.oocoviiiiienenc e 43 33.000.000,00 95.000.000,00
Credit INSHULIONS .ooiieees e 430/8 33.000.000,00 95.000.000,00
OthEr I0ANS .oviieeiice et 430 1 i | e
Trade debts .o 44 47.359.816,43 47.887.217,87
SUPPHBIS ervevevreeierier et 44014 47.359.816,43 47.887.217,87
Bills of exchange payable .........cccoiiciicnnnnicninn, 441 | e ]
Advances received on contracts in Progress .......ccvvvieniennne 46 122.749.788,27 112.444.254,56
Taxes, remuneration and social security .........cccccovevvenennn 45 13.122.047,16 13.013.978,84
TAXES ©vvvveieeieirinteie sttt et be et er s e e ta ettt 4503 1.651.865,93 1.509.997,50
Remuneration and social security ........ccocorvvvviceiininnnn. 454/9 11.470.181,23 11.503.981,34
Other amounts payable ... 47/48 64.898.977,91 54.083.196,14
Accruals and deferred INCOME .......cc.ccoeveirvinvrinicrrccnianns 49213 12.631.403,47 11.255.185,30
TOTAL LIABILITIES ..ot 10/49 3.656.289.674,33 3.545,913.660,26
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[ Nr. [ 0200068636

[ CONSO4]

INCOME STATEMENT

(breakdown of results by nature)

Discl.

Operating iNCOMEe ...
TUINOVET .iviivirieiiieiies e ne et tiaae st e s eren s e s eesanaean b rarassenannes 5.14
Stocks of finished goods and work and contracts in progress:
increase (decrease) . ......ccceirroirnererncieee e ()

Own work capitalised ..o
Other operating INCOME ....coovovvviiiiiiieee e
Non-recurring operating income .......cocociiineniinii, 5.14

Operating charges ...........c.coeviiininin e,

Raw materials, consumables ...,
PUFCHESES o eviiiriiieiir ittt se s et s
Stocks: decrease (increase) ... {(+¥(-)

Services and other goods ...

Remuneration, social security costs and pensions ............... 514

Depreciation of and other amounts written off formation

expenses, intangible and tangible fixed assets ..........cccoces

Amounts written off stocks, contracts in progress and trade

debtors: Appropriations (write-backs) ... (+)(-)

Provisions for liabilities and charges: Appropriations {(uses

and Write-DacKS) oo (+Y(-)

Other operating Charges .........cccocvcriminiiiccie e

Operating charges carried to assets as restructuring costs(-)

Amounts written off on positive consolidation differences .....

Non-recurring operating charges ..........ccoiciveiinneiiens 5.14

Operating profit (10S8) ..o, {(+)(-)

7 The resuits can be ordered along their destination (applying article 3:149, paragraph 2 of the Royal decree of 29 april 2019 concerning the execution of the Company and

Associations Code.)

Codes Period Preceding period
70/76A 634.284.374,58 598.581.384,75
70 £42.816.545,20 521.312.844,44
71 1.010.707,65 -1.251.555,42
72 35.592.376,04 38.461.335,51
74 45.697.237,36 40.058.760,22
76A 8.168.508,33 i .,
60/66A 560.063.849,16 536.869.393,63
60 288.412.981,64 264.800.422,35
600/8 289.429,949,22 265.947.705,25

609 -1.016.967,58 -1.147.282,90

61 80.167.706,35 80.078.320,77
62 96.761.072,61 93.528.103,74
630 86.616.052,04 81.959.787,38
631/4 2.162.215,55 911.697,93
635/8 -5.575.640,42 2.273.068,60
640/8 7.279.192,54 8.097.758,34
648 | i e
9960 | i L e
66A 4.240.268,85 5.220.234,52
9901 74.220,525,42 61.711.991,12
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! CONSO 4 |

{ Nr. | 0200068636
Discl. | Codes Period Preceding period
Financial INCOME .......cocooooviiiiicee e 75/768 7.632.784,32 6.485.257,69
Recurring financial iNCOME .....oovcviviiciniciciieniee e 75 7.632.784,32 6.485.257,69
Income from financial fixed assets ... 750 | e | e
Income from current @ssets .....c.covvciii i, 751 513.441,97 273.297,72
Other financial INCOME ...ooivvviiceivieiie e 752/9 7.119.342,35 6.211.959,97
Non-recurring financial inCoOmMe ..........covcvevv v, 544 F78B | s ] e
FINancial CRAIGES ......oocvvvivieeririeieeeisecsre s eneseee e seasiacnas 65/668 42.706.981,95 38.019.683,95
Recurring financial charges .........coccooevverviviivininiiiies 65 42.802.496,38 38.234.945,17
DDt ChAIGES ..ovvvereeree ettt 650 41.953.393,08 37.419.742,70
Amounts written off positive consolidation differences ..... 9961 | i b e
Amounts written off current assets except stocks,
contracts in pragress and trade debtors: appropriations
(Write-backs) ... {(+)(-) 651 | i | e
Other financial charges ........ccccceiirninniii e 652/9 849.103,30 815.202,47
Non-recurring financial Charges .........ccoverecnrenereeeieernennnnes 514 | 66B -95.514,43 -215.261,22
Gain {loss) for the period before taxes ..o () 9903 39.146.327,79 30.177.564,86
Transfer from deferred taxes ......c.cccovveevcciiiiecieneennne e 780 | i |
Transfer to deferred taxes .........ococeeeviiiencnicnne 680 | e ]
INCOME FAXES ..evveceeiveercerer et (+)/(-) 67177 556.760,88 433.005,45
TAXES ©oireiereeteeteeteete ettt e e e v e b et b et a et st a et 514 | 670/3 556.760,88 433.063,52
Adjustment of income taxes and write-back of tax provisions 77 | e &8,07
Gain (10ss) of the Period ....c.coocveccecciiieecee s () 9904 38.589.566,91 29.744.569,41
Share in the result of the companies accounted for using
the equity Method ..o (+)/(-) 9975 139.021,50 68.820,06
PIOMIS orviiieie ittt ettt e s e s 99751 139.021,50 68.820,06
LOSSES wvvivveiecrriinirireareniesiaatassressastieeesanttessmreeenraaiesinsansasanis 89651 | i | e
Consolidated profit (Consolidated [088) .............oco.ee. (+)(-) 9976 38.728.588,41 29.813.379,47
Share of third parties in the result ......c.....coccoveee.. v (B)(5) 99761 60.182,57 40.378,87
Share of the group inthe result ..o, () 99762 38.668.405,84 29.773.000,60
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| Nr. | 0200.068.636 | { CONSOS5.1 |

EXPLANATORY DISCLOSURES

LIST OF THE CONSOLIDATED SUBSIDIARY COMPANIES AND COMPANIES INCLUDED USING THE EQUITY
METHOD

Change of percentage
Proportion of capital of capital held or
or contribution held (in contribution held (as
o) 10 compared to the
previous period)

NAME, full address of the REGISTERED OFFICE and for an enterprise The equity method
governed by Belgian law, the COMPANY IDENTIFICATION NUMBER | (WE/NV1V2/V3NG) 89

Creat

BE 0554.887.312
Cooperative company
Stropstraat 1, 9000 Gent, Belgium F 70,02 -0,85

Farys Solar

BE 0886.870.604
Limited liabifity company
Stropstraat 1, 9000 Gent, Belgium F 100

Waterunie

BE 0783.979.239
Public limited company
Stropstraat 1, 9000 Gent, P 50

Creat Services

BE 0692.624.441
Cooperative company
Botermarkt 1, 9000 Gent, Belgium E1 10,61 -0,02

De Stroomlijn

BE 0886.337.894
Cooperative company
Brusselsesteenweg 199, 9090 Melle, Belgium E1 32,03

Synduclis

BE 0502.445.845
Cooperative company
Brusselsesteenweg 199, 9090 Melle, Belgium E1 22,12

8 F. Full consolidation
P.  Proportional consolidation (in the first column disclose data proving joint control).

E1. Equity method used in an associated company (article 3:124, 1st al,, 3° of the Royal Decree of 29 April 2019 in implementation of the Company and Associations
Code).
E2. Equity method used in a subsidiary company over which the consolidating company has a de facto control of which the inclusion in the consolidated accounts
would ba incompatible with the principle of a true and fair view (article 3.98 and 3:100 of the aforementioned Roys! Deciee).
E3, Equity method used in a subsidiary company which is in liquidation, which has decided to cease activities or which can no longer be considered as carrying on
the business (article 3:99 and 3:100 of the aforementioned Royal Decree).
E4. Equity method used in a joint subsidiary company where its activities cannot be closely integrated into the activities of the enterprise having the joint contro
(articte 3:124, second al, of the aforementioned Royal Decres),
8  if achange in the percentage of the proportion of capital or contribution hetd entalls a change in the accounting method for the inclusion in the consolidated accounts,
the new method will be followed by an asterisk.
10 Proportion of the capital or contribution of those enterprises being held by the enterprises included in the consolidated accounts and persons acting in their own
names but on on these enterprises.
11 f the composition of the consolidated aggregate Is characlerised by a significant change of this percentage during this period, additional information is provided in
statement V (article 3:102 of the aforementioned Roya! Decree).
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[ Nr. | 0200068636 | [ CONsSO5.5 |

CONSOLIDATION CRITERIA AND CHANGES IN THE CONSOLIDATION SCOPE

if of any importacne, Information and criteria governing the application of full consolidation, proportional consolidation and the equity
method as well as those cases in which these criteria are departed from, and justification for such departures {pursuant to article 3:156,
1. of the Royal Decree of 28 april 2019 in implementation of the Company and Association Code)

Full consolidation method

The full consolidation method is used in case of (legal or factual) control by a parent company. The value of the shares of the
subsidiary is eliminated against the acquired part in the equity on the date of acquisition or on the day the company becomes a
subsidiary. The possible difference between both is regarded as the first consolidation difference which represents an additional
cost (goodwill) or a less-price (badwill or first negative consolidation difference). Also the interests of third parties (or
minority interests) are expressed. Full consolidation further means that all assets, liabilities and results are regarded as
belonging to the group, whereby the intragroup balances and transactions are eliminated.

Proportional method

The proportional consolidation method is applied by the consolidation of joint subsidiaries, if the associates agreed that decisions
about the orientation of the policy of the involved subsidiaries will not be made without their mutval consent. The components of
assets and liabilities, rights and commitments, income and costs of joint subsidiaries are withheld in proportion of the
participation rate of the consolidating company into the consolidated companies.

Equity-method

When the holdings of interests in a company allow the parent company to exert a considerable influence, without yet speaking of
genuine control, the book value of this participation is replaced in the balance sheet by the share in the value of the equity on
which this mentionned participation is entitled. The arisen difference which is normally positive, is added to the consolidated
equity of the Group. Inversely the dividends taken in the results of the parent company, are replaced by the share of the latter in
the results of the company on which the equity-method is applied. This share is withheld in a global way without any further
precision. As the rest of the items of the balance sheet and the income statement are not influenced, there is no need to eliminate

the mutual operations and balances.

Consolidation scope

Since the financial year 2014 Creat cv and Farys Solar bv (private company) are withheld in the consolidation scope according to the
full consolidation method. Waterunie nv, in which Farys owns 50%, is included in the consolidation according to the proportional
method since 2022.

Within the Farys-group the equity-method is applied on Creat Services dv, De Stroomlijin cv and Synductis cv.

Consolidation differences

The consolidation differences accord with the difference between the book value of the participations and the share of the equity of
the consolidated companies on which those participations are entitled. The consolidation differences are divided between first
consolidation differences and fluctuations of the financial year.

The first consolidation differences are calculated at the fixst integration of a company in the consolidated accounts. The first
consolidated balance sheet of Farys was made on 31st of December 2006. When a new company enters the consolidation scope the
difference between the acquisition value of the participation and the share in the equity of the consolidated company is posted
under heading 'consolidation differences' along the assets-side (when the acquisition value is higher than the share in the equity)
or along the liabilities-side (in the other case}.

Information which makes a comparaison meaningfull with the consolidated annual accounts of the previous financial period in case the
composition of the consolidation aggregate in the course of the current financial period has changed significantly (in implementation of
article 3:102 of the same Decree)
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[Nr. | 0200068636 | |  CONS05.8]

VALUATION RULES

Specification of the criteria of significatif importance for valuation of the various items in the consolidated financial
statements, in particular:

- the application and ajustments of depreciation, amounts written down and provisions for liabilities and charges, and
revaluations (pursuant fo Article 3:156, Vl.a. of the Royal Decree of 29 apnil 2019 inimplementation of the Company and Association
Code).

- the bases of translation applied to express in the consolidated accounts items which are, or originally were, expressed in a
currency other than the currency in which the consolidated accounts are stated, and the translation in the conslidated

accounts of the accounting statements of subsidiaries and associated enterprises governed by foreign law (pursuant to Article 3:156,
Vi.b. of the aforementioned Royal Decree).

1, Consolidation differences valuation depreciation method  depreciation %
first consolidation difference linear 100
2. Intangible fixed assets valuation depreciation method depreciation %
laboratory research and acquisition value linear 20
development costs or manufacturing cost
licenses and software acquisition value linear 14,29 - 10 - 20
goodwill acquisition value linear 100 - 50 - 5 - 3,33
3. Tangible fixed assets valuation depreciation method depreciation %
land acquisition vaue - ~
buildings acquisition value linear + 20 % resid. value 2 ~ 3

or manufacturing cost
pymping stations, reservoirs, idem linear + 20 % resid. value 1,33
§§p::alisation from 01/01/2019 idem linear + 20 % resid. value 2
branches and connections idem linear + 20 % resid. value 2,50
water meters idem linear 6,25
equipment idem linear 50-33-30-20-10-5
eguipment in pumping stations idem linear + 20 % restw. 2,5
and reservoirs
roads and bridges idem linear 3,33 - 2
surfacing idem linear 10
footpaths and cycle tracks idem linear 5
street furniture and road signs idem lineay 10
furnishings acquisition value linear 10
office equipment acquisition value linear 33 - 20 - 10
vehicles acquisition value linear 20

4. Financial fixed assets

The financial fixed assets are valued at purchase value, Write-downs are posted in case of long-term negative value or loss of
value, as justified by the situation, profitability, and prospects.

5. Inventories

The inventories of raw materials and consumables are revalued according to the welighted average cost method. If on the balance sheet
date the fair market value of these goods is lower than their average cost, they shall be valued at the lower of the two values.

Orders in progress are valued at manufacturing price. This manufacturing price includes the acquisition cost of the materials, the
cost of swork done by the company's own staff and the acquisition cost of work done by third parties {in this case subcontractors).
6. Investments and liguid assets

Balances with financial institutions are valued at face value.

7. Capital subsidies

Subsidies are valuved at nominal value. The rate at which the capital subsidies eligible for depreciation are gradually charged to
the income statement parallels the depreciation schedule used for the fixed assets for which the subsidies were obtained.

8. Provisions for liabilities and charges

The following provisions are made:

- provisions for pensions in connection with future payments to staff members who have retired prematurely (temporarily or
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[ Nr. | 0200.068.636 | | CONSOS5.6 |

permanently};
~ provisions for major repair and maintenance work, intended to spread correctly the costs involved (which occur only once every

several years) over the years concerned;
- provisions for other liabilities and charges in relation to pending disputes, disability benefits awarded, orders received and
others.

Provisions for liabilites and charges are broken down individually according to the nature of the liabilities and charges involved.
If a provision is no longer necessary in full or in part, it is written back.

In cases where valuations of anticipated risks, possible losses, and devaluations are unavoidable uncertain due to a lack of
objective criteria, this is recorded in the notes, if the amounts involved may be important.

9., Liablilites and receivables

Liabilities and receivables are valued at face value.

Receivables are posted as doubtful when a legal procedure has been initiated for their collection, when they are included in a
collective debt settlement procedure or budget supervisen and when they are being handled via the municipal "Lokale Advies
Cormissie™ {Local Advisory Committee).

For doubtful accounts receivable, a write-down entry is posted ({excluding VAT); the write-down percentage used depends on the
receivable’s likelihood of subsequent collection.

Receivables that have to be considered as uncollectible are deducted from the receivables balance. The following, among others, are
considered uncollectible: receivables from customers who have been declared insolvent, receivables for which all procedures of

collection have been exhausted and receivables older than 36 months. Any VAT included in the bad debts receivables will be
recovered, if possible.

The rules pertaining to bad debts and impairments are not applied to receivables from participants and public entities.

10. Accruals and deferred income
Accruals and deferred income are valued at acquisition value. Attibutable expenses are valued at face value. Regarding annual

customer billings: due to the annual meter reading system, the used quantity supplied but not yet been billed is calculated. The
unbilled consumption is valued at the sales prices of the financial year.

METHODS OF CALCULATING OF DEFERRED TAXES

Detailed explanation on the methods applied in determining deferred taxes

Codes Period
Future taxation and deferred taxes
Deferred taXes .. et arteaete et teaaet e aeateaeaaeaeieaernens et (168) et ———————.
Future taxation (Pursuant to article 3:54 of the Royal Decree of 29 april 2019 in implementation
of Company and Association Law) .................... SO T SO RO URO SRR TP e 1681 | v
Deferred taxes (Pursuant to article 3:119 of aforementioned Royal Decree) .....c.coovvvernicns SO 1682 | i
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[ 'Nr. | 0200068636

[ cCONSO5.83]

CONCESSIONS, PATENTS, LICENCES, KNOW-HOW, BRANDS AND SIMILAR
RIGHTS

Acquisition value at the end of the period ...,

Movements during the period
Acquisitions, including produced fixed assets ..o
Sales and dISPOSAIS «ovcovvrir ettt
Transfers from one heading {0 another ..o {(+)(~)
Translation differences ..ot (+)(-)
Other MOVEMENES  .vvrieieiicie ettt (HM(-)

Acquisition value at the end of the period ............oocoiviiii,
Depreciations and amounts written down at the end of the period ............

Movements during the period
RECOMAEA ..ot e

Acquisitions from third parties ...
Cancelled owing to sales and disposals ..o
Transferred from one heading to another ..o, (+)(-)
Transtation diffErERCES  ..oovcvivviiii et ()}
ONEr MOVEMENES ..o e (+)(-)

Depreciations and amounts written down at the end of the period ............

NET BOOK VALUE AT THE END OF THE PERIOD ......ccoovrnininicnicrneenene

Codes Period Preceding period
8052P XXXXXXXXXXXXXXX 82.069.950,18
8022 7.508.252,36

8032 315.094,42

8042 1.033.341,68

99812 | e

89822 | e

8052 90.296.449,80

8122P XXXXXXXXXXXXXXX 61.084.507,19
8072 7.440.138,75

8082

8092

8102 251.982,66

8112 |

99832 | i

99842 | e

8122 68.272.663,28

211 22.023.786,52
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[ CONSO5.84 |

[ Nr. | 0200068636
Codes Period Preceding period

GoODWILL
Acquisition value at the end of the period ...........ccccerevreiriececr e 8053F XXXXXXXXXXXXXXX 14.641.282,79
Movements during the period

Acquisitions, including produced fixed assets ... 8023 | i

Sales and diSPOSAIS ......ccvcieriiieiiiccc e 8033 179.999,68

Transfers from one heading to another ..., ($)(-) | 8043 |

Translation differences ... (#)(=) | 99813 | i

OthEr MOVEMEBIS  1.veveereiieerie et et et ettt s (+Y(-) ] 99823 | .
Acquisition value at the end of the period ..., 8053 14.461.283,11
Depreciations and amounts written down at the end of the period ............. 8123P XXXXXXXXXXXXXXX 14.641.282,79
Movements during the period

RECONBA ..o e e s 8073 1

WWIHHEN DACK .ot 8083 | i

Acquisitions from third PArties .....ccovviieiii e 8093 | v

Cancelled owing to sales and disposals ... 8103 179.999,68

Transferred from one heading to another ..o, (EVEY P83 |

Translation differences ........cccoiiiincnicicc e (+)(-) | 99833 |

Other MOVEMENS  c.ovceveei ettt s (F)(-) | 99843 |
Depreciations and amounts written down at the end of the period ............ 8123 14.461.283,11
NET BOOK VALUE AT THE END OF THE PERIOD ...cc.ccooiiiiiiiiiiiice e, 212}
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[ Nr. | 0200068636 ]

[ CONSO5.9.1]

STATEMENT OF TANGIBLE FIXED ASSETS

LAND AND BUILDINGS
Acquisition value at the end of the period ...

Movements during the period
Acquisitions, including produced fixed @ssets ...,
Sales and GISPOSAIS ...oiiciviiiiiec e et
Transfers from one heading to another ..o, (M)
Translation differenCes ... (+Y(-)
Other MOVEMENES ...t s ()

Acquisition value at the end of the period ...
Revaluation surpluses at the end of the period ..................c..occiiiiinnn,

Movements during the period
RECOIABT ..ottt ettt ettt e st s e e e re e
Acquisitions from third panties ...........ccooiiviii e
CanCEIBA ..ot
Transferred from one heading to another .........ccccvenniine, (M=)
Translation diffefentes ... ceicaiesasannssnssn oo P (=)
Other movements ... (+)(-)

Revaluation surpluses at the end of the period ..............cccooiiiinnninn.
Depreciations and amounts written down at the end of the period .............

Movements during the period
RECOTAEU ..oiiiiiiiiiiiie ettt n e

Acquisitions from third parties ...,
Cancelled owing to sales and disposals ...

Transferred from one heading to another ... (+)(-)
Translation differencCes ... ()
Other movements ... {(+)(-)
Depreciations and amounts written down at the end of the period ...........

NET BOOK VALUE AT THE END OF THE PERIOD ..o

Codes Period Preceding period
8191P XXXXXXXXXXXXXXX 306.726.587,48
8161 1.246.558,18

8171 12.647.446,60

8181 33.030.506,34

99851 |

99861 | .,

8191 328.356.205,40

8251P XXXXXXXXXXXXXXX 14.213.238,77
8211 1

8221 | e,

8231 | i

B241 1 i

99871 |

99881 | i,

8251 14,.213.238,77

8321P XXXXXXXXXXXXXXX 77.674.027,34
8271 8.702.470,36

8281 | i

8291 I e

8301 8.836.814,64

8311 |

99831 | i,

99807 |

8321 77.539.683,06

22) 265.029.761,11
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{ Nr. | 0200068.636 |

[ CONS05.9.2 |

PLANT, MACHINERY AND EQUIPMENT
Acquisition value at the end of the period ...

Movements during the period
Acquisitions, including produced fixed assets ...
Sales and diISPOSALS ....c..cvcveeierrcrcer
Transfers from one heading to another ...........ccciiiiiiinn (+)(-)
Translation differences .....ccocooovvioiiieiiee s (+)(+)
Other MOVEMENS  .ovvviiiriecieiiieiieneecre e s e st e e (+Y(-)

Acquisition value at the end of the period ...
Revaluation surpluses at the end of the period ...,

Movements during the period
RECOTABA .o.veivreeeie ettt eer ettt st et e sae et ee e s rresnesae st e see e bbb s aensesseranaasaentens
Acquisitions from third parties ...
CANCBIIBA .oocvveiieeciiiei et e s b b
Transferred from one heading to another .........covvveiinie, (+}(-)
Translation differences .......cccociiiiccicic e ——————— (+)(-)
Other MOVEMENES ..ociiiiei e e ettt (+)(-)

Revaluation surpluses at the end of the period ...,
Depreciations and amounts written down at the end of the period .............

Movements during the period
RECOIABA .ovioviiiierieeteee s eeseeee s site e e e et b s e st s saaeast e e rms e s be st et e sbes s es s eesreesnnssenre
WWIEHEEI DK «vviieiie ettt e e bbb bbb s et
Acquisitions from third Parties ...........cccoviiciiiii
Cancelled owing to sales and disposals
Transferred from one heading to another ... (=)
Translation differanNces .....cooccciiiiriiiinien e (=)
Oher MOVEMEBNES  .veiveeieeiirreeecriiea ettt emrca e s saaesas st anas s arb e (=)

Depreciations and amounts written down at the end of the period ............

NET BOOK VALUE AT THE END OF THE PERIOD .......coccovvmmiiiniiinniciiii e,

Codes Period Preceding period
8192P XXXXXXXXXXXXXXX 2.854.807.475,79
8162 25.141.094,84

8172 51.654.587,60

8182 133.380.760,09

99852 1 i

99862 | s

8192 2.961.674.743,12

8252P XXXXXXXXXXXXXXX 624.595.227,16
8212 ] e

8222 | i

8232 11.985.360,58

8242 | e

99872 | i

99882 | i

8252 612.609.866,58

8322pP XXXXXXXXXXXXXXX 680.679.742,14
8272 72.648.904,43

8282 | i

8292

8302 53.206.292,35

8312 |

99892 | i

89802 | s

8322 700.122.354,22

(23) 2.874.162.255,48
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I'Nr. | 0200068636 ] | CONSO5.9.3]|
Codes Period Preceding period

FURNITURE AND VEHICLES
Acquisition value at the end of the period ..................coveeiiiiic s 8193P XXXXXXXXXXXXXXX 26.383.066,75
Movements during the period

Acquisitions, including produced fixed @SSetS ......ccrvcviiirniiir 8163 1.537.378,50

Sales aNG AISPOSEIS «.covvriereiitirer ettt es et et 8173 540.756,60

Transfers from one heading to another ... ()~ | 8183 |

Translation differences ..o, vrvnreeemenen {FM() ] 99853 | L

OhEr MOVEBIMEBNIS  «.ovevvirieirieiiiiit et eert st etaes s trsas st s s atatann s (+)/(-) | 99863
Acquisition value at the end of the period ...................cceercecarnnnerne. | 8193 27.379.688,65
Revaluation surpluses at the end of the period ... 8253P XXXXXXXXXXXXXXX | i
Movements during the period

RECOMABT ..o ettt bbb 8213

Acquisitions from third Parties ... 8223 | e

Cancelied ... e 8233 |

Transferred from one heading to another ..., ($)(-) | 8243 |

Translation differences ... (+)/(-) | 99873

OhEr MOVEMENES vvviveieesoris et e (M) 199883 | o,
Revaluation surpluses at the end of the period ..o, | 8283 |
Depreciations and amounts written down at the end of the period ............. 8323P XXXXXXXXXXXXXXX 22.643.578,19
Movements during the period

RECOMBA ..ottt 8273 1.626.309,44

WIAHEN DACK <o e 8283

Acquisitions from third parties ......c....cevvviimiiii e 8293

Cancelled owing to sales and disposals ........cc.cccevvvivnci i 8303

Transferred from one heading to another ..., (+)/(-) | 8313

Transitation differentes ... (#$M(-y | 99893 | ..

Other MoVEMENES ..o e (+Y(-) ] 99903 |
Depreciations and amounts written down at the end of the period ............. 8323 23.735.616,25
NET BOOK VALUE AT THE END OF THE PERIOD ....oooovvviiiiiiienirc e (24) 3.644.072,40
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{ Nr. | 0200068636

[ CONSO5.94 |

LEASING AND SIMILAR RIGHTS
Acquisition value at the end of the period ...,

Movements during the period
Acquisitions, including produced fixed assets ...,
Sales and disSposals ...
Transfers from one heading to another ... (=)
Translation differences ..c.ooocevivcicriin (Y
Other MOVEMEBNES ...eveiii ittt et ee s e e eneens (=)

Acquisition value at the end of the period ...
Revaluation surpluses at the end of the period ...

Movements during the period
RECOIAET ..ottt se e e e s s
Acquisitions from third parties ........c.oceveiiiciierce
CaNCRIE ..o e et
Transferred from one heading to another ..., (=)
Translation differences ..o ()
OthEr MOVEMEMS  ..vviiiieceicieiieeete e sia e raateeerer e et sra s e e etbes s serastbe e (+)(-)

Revaluation surpluses at the end of the period ...
Depreciations and amounts written down at the end of the period .............

Movements during the period
RECOTABA ..o s et s s
WWAHEN DACK ©oivi ittt es
Acquisitions from third parties ...
Cancelied owing to sales and disposals .........c..ccceevireiiniinia,
Transferred from one heading to another ..., (+)}(-)
Translation differenCes ......ccocvvviviiriirinin e (+)(-)
Other mMovements ... (+)/(-)

Depreciations and amounts written down at the end of the period .............
NET BOOK VALUE AT THE END OF THE PERIOD ...coocovvnieieieircccreeicneiinns
OF WHICH

Land and buitdings ..........ccoccooviiiiiiv
Plant, machinery and equipment ...

Furniture and VEhICIES ..ottt e s

Codes

Period

Preceding period

8194P

8164
8174
8184
99854
99864

8194

8254pP

8214
8224
8234
8244
99874
99884

8254

8324P

8274
8284
8204
8304
8314
99894
99804

8324
(25)

250
251

252

XXXXXXXXXXXXXXX

........................

7.360.931,50

XXXXXXXXXXXXXXX

........................

XXXXXXXXXXXXXXX

368.046,60

........................
........................

4.591.285,37
2.769.646,13

........................

7.360.931,50

4.223.238,77
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I Nr. | 0200068636 |

| CONS0O5.9.5 |

OTHER TANGIBLE FIXED ASSETS
Acquisition value at the end of the period ...,

Movements during the period
Acquisitions, including produced fixed assets ..o,
Sales and GISPOSAIS . oociviierriiie et
Transfers from one heading to another ..o, ()~}
Translation differences ..o (+)(-)
Other MOVEMEBNTS ... e (+Y(-)

Acquisition value at the end of the period ...
Revaluation surpluses at the end of the period ..............ccooeieeiiciininn,

Movements during the period
RECOIBU .ot

Acquisitions from third PARIES ....c.ocviviiveitiiin e
Cancelled ... s
Transferred from one heading 10 another ..., (M)
Translation AIffErBRCES ...oovce ettt ettt e et nnans (+)(-)
Other MOVEIMENES ..ottt eve ettt (+}(-}

Revaluation surpluses at the end of the period ...,
Depreciations and amounts written down at the end of the period ............

Movements during the period
RECOTAB .ottt ettt eb e e e
WAHEN DACK .ottt et e st
Acquisitions from third Parties ...
Cancelled owing to sales and disposals ...........ccccecviiicineiiinii
Transferred from one heading to another ..., (+)/(-)
Translation differenCes ...ttt (=)
Other movements ..o (H)/(-)

Depreciations and amounts written down at the end of the period .............
NET BOOK VALUE AT THE END OF THE PERIOD ......cocvvvivierevceieieninaniann s

Codes

Period

Preceding period

8195P

8165
8175
8185
99855
99865

8195
8255P

8215
8225
8235
8245
99875
99885

8255

8325P

8275
8285
8295
8305
8315
00895
99905

8325

(26)

XXXXXXXXXXXXXXX

1.236.137,11

XXXXXXXXXXXXXXX

XXXXXXXXXXXXXXX

70.451,31

........................
........................

606.599,91
629.537,20

1.236.137,11

536.148,60
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[ Nr. | 0200068636 |

[ CONSO5.9.6 |

ASSETS UNDER CONSTRUCTION AND ADVANCE PAYMENTS

Acquisition value at the end of the period ...

Movements during the period
Acquisitions, including produced fixed assets ...
Sales and dISPOSAIS ...vovoivieeeir et e e
Transfers from one heading to another ... (+)/{-)
Translation diffErences ........o.ccovieiiiiiciecre s (M=)
Other MOVEMENES  ...iiviieeeescccieie e et srebr et e san e e ees (+)Y(-)

Acquisition value at the end of the period ...
Revaluation surpluses at the end of the period ...

Movements during the period
REOOTAEU .vivieievrer ettt sttt et sr st b e e b sanas
Acquisitions from third parties ...,
CANCAIIEA ..ot st b e e
Transferred from one heading to another ..., (H)(-)
Translation differences ... (H)(-)
OthET MOVEMEBNES  oocviieeieieiee s er ettt e it bt etbreresser s sreen s essnebesres (+)()

Revaluation surpluses at the end of the period ...,
Depreciations and amounts written down at the end of the period ............

Movements during the period
RECOMAEU ... vt es e ettt ettt en s en et e
WWHHEN DACK ©oovveee ettt e et s
Acquisitions from third parties ...,
Cancelled owing to sales and disposals ...,
Transferred from one heading to another ... (+(-)
Translation differences ...coeviievirvee e ()
Other MOVEIMBNTS  wcovviiieeiirieriereriieeiee s rerrssreesce e insassersasas s sanessesssenien (+)(-)

Depreciations and amounts written down at the end of the period ............

NET BOOK VALUE AT THE END OF THE PERIOD .....ccooovviiiniiieiiniie e

Codes

Period

Preceding period

8196P

8166
8176
8186
99856
99866

8196

8256P

8216
8226
8236
8246
99876
99886

8256

8326P

8276
8286
8296
8306
8316
99896
99906

8326

27

XXXXXXXXXXXXXXX

162.217.197,94
1.520.753,50
-167.444.608,11

88.033.600,03

XXXXXXXXXXXXXXX

........................

........................
........................

........................

........................

88.033.600,03

94,781.763,70

........................

........................
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[ Nr. T 0200068636 1

{ CONSO 5.10.1 |

STATEMENT OF FINANCIAL FIXED ASSETS

COMPANIES ACCOUNTED FOR USING THE EQUITY METHOD - PARTICIPATIONS
Acquisition value at the end of the period ...............coco o

Movements during the period

ACUISTHONS ..o
Sales and diSPOSAIS ..ccccieviiiieiee
Transfers from one heading to another ..o, (+)(-)
Translation differences ......ccovviiec e (+)/(-)

Acquisition value at the end of the period ...
Revaluation surpluses at the end of the period .........cviiinnnnnnon

Movements during the period
RECOMBA voiiiiiirir ettt et
Acquisitions from third parties ..........ccccccciniiii
CaANCEIBA ..o et
Translation diffErENCES ..vovviveciiisicrr e e ()=
Transferred from one heading to another ..., (+)(-)

Revaluation surpluses at the end of the period ...
Amounts written down at the end of the period ...,

Movements during the period
RECOFABG ..ottt i e e bbb
WWIHEN DACK ...oieiiiceiii ettt et ettt a et srean e
Acquisitions from third parties .........cccocvviiin e
Cancelled owing to sales and disposals ...
Transiation ifferences ... e (H)(-)
Transferred from one heading to another ..., (/=)

Amounts written down at the end of the period ...
Uncalled amounts at the end of the period ...,
Movements during the period ..., ()

Uncalled amounts at the end of the period ...

Movements in the capital and reserves of the companies accounted for
using the equity method ...
Movements during the period
Share in the result for the financial period ...,
Elimination of dividends regarding those participating interests ................
Other movements in the capital and reserves ..o

Movements in the capital and reserves of the companies accounted for
using the equiity method ... (+)()

NET BOOK VALUE AT THE END OF THE PERIOD ....voviiiiii e

Codes

Period

Preceding period

8391P

8361
8371
8381
99911

8391

8451P

8411
8421
8431
99921
8441

8451

8521P

8471
8481
8491
8501
00931
8511

8521
8551P
8541
8551

99941P

899411
998421
999431

99941
(99211)

XXXXXXXXXXXXXXX

11.616.500,00

11.821.550,00

XXXXXXXXXXXXXXX

XXXXXXXXXXXXXXX

70.201,44

139.021,50
11.960.571,50

205.050,00

........................

68.820,06
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I Nr. | 0200068636

| CONSO 5.10.1 |

COMPANIES ACCOUNTED FOR USING THE EQUITY METHOD - RECEIVABLES
Net book value at the end of the period ...

Movements during the period
AGAIIONS ettt et er e en s r e e e e s
REPAYMENES ©.oviiiiiiiiiiiicr e b s s
AMOUMS WHLEN QOW <.ovvvieieieiiiire et st e rae e
AMOUNES WHEN DACK ..ocviiei e
Translation differences ... ()
OthEr MOVEMENES .ovieveeiereiieetesese e st snesr st eac st sn e (=)

Net book value at the end of the period ...,

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE AT END OF
THE PERIOID ++eveeveetststeetarsasiniiemnistrenesasssrssssastastseassssssstossssssasssnisssnssanssnssssessneiss

Codes

Period

Preceding period

99212P

8581
8591
8601
8611
99951
8631

{99212)

8651

XXXXXXXXXXXXXXX

........................
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[ Nr. |

0200.068.636 |

[ CONSO 5.10.2 |

OTHER ENTERPRISES - PARTICIPATIONS
Acquisition value at the end of the perfod ...

Movements during the period
ACQUISTHIONS 1.vevviiiii ittt s sas s ssastsecasasanesaanes

Sales and diSPOSals ...
Transfers from one heading to another ..., (+)(=)
Translation differenCes ... (+)(-)
Acquisition value at the end of the period ..................... o
Revaluation surpluses at the end of the period ............cccooviviicinicnnnnn,

Movements during the period
RECOFART .. oo et
Acquisitions from third parties ...
CANCEHEU ..o
Transtation ifferentes ..o {+)-)
Transferred from one heading to another ..., (+)(-)

Revaluation surpluses at the end of the period ...
Amounts written down at the end of the period ...

Movements during the period
RECOFAET ...oiiiiiiiiii et et e
Written back
Acquisitions from third PArlIes .........cccevevveiieiii e
Cancelled owing to sales and disposals ..o
Translation differences ... {(+){(-)
Transferred from one heading to another ..o, (+)(-)

Amounts written down at the end of the period ...
Uncalled amounts at the end of the period ...
Movements during the period ... (-}
Uncalled amounts at the end of the period ...,
NET BOOK VALUE AT THE END OF THE PERIOD .....ccocooveiiciinrrnrsecnr e
OTHERS ENTERPRISES - AMOUNTS RECEIVABLE

NET BOOK VALUE AT THE END OF THE PERIOD .....c..ovovviiiieiiiier e

Movements during the period
AGIONS covvei i et a e e et era e
REPAYMENES (..ot
AMOUNts WIHEN GOWN oot e
Amounts Wtlen DACK ..o

Transiation GIEreNCaS ... e e {(+¥{(-)
Other MOVEMENES 1ot e (+)(-)
NET BOOK VALUE AT THE END OF THE PERIOD .......oovovieriioneeinec e

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE AT END OF
THE PERIOD -+vvvtrereeerreitimiie ittt it ias b ettt as bbb s e st st s e sdbe s ebein

Codes

Period

Preceding pericd

8392P

8362
8372
8382
99912

8392

8452P

8412
8422
8432
98922
8442

8452

8522P

8472
8482
8492
8502
99932
8512

8522
8552P
8542
8552
(284)

285/8P

8582
8592
8602
8612
99952
8632

(285/8)

8652

XXXXXXXXXXXXXXX

75.713,67

XXXXXXXXXXXXXXX

........................

75.713,67

XXXXXXXXXXXXXXX

........................

75.713,67

282.040,75
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[ Nr. | 0200068636 | [ CcONsO5.11 ]

STATEMENT OF CONSOLIDATED RESERVES

Codes Period Preceding period
Consolidated reserves at the end of the period .........cccoovvvnirecnrnnnns (+)/(-) | 9910P XXXXXXXXXXXXXXX 438.763.166,49
Movements during the period
Shares of the group in consolidated INCOME ..c.ccvcricinicriciniiis (+)/(-) | 99002 38.529.384,34
Other MOVEMENES ..ot e (+)/(-) | 99003 16.508.382,53

(breakdown of the meaningfull amounts not approportioned to the share of
the group in the consolidated result)

Share in the resuit of the companies accounted for using the equity

method 139.021,50

Transfer revaluation surpluses Farys to reserves 16.537.928,27

Modification parent company percentage -168.567,24
Consolidated reserves at the end of the period ..........ccccoeeevreerernrnnn, (+)(-) 1.(8910) 493.800.933,36
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[ Nr. 1 0200068636 ] | CONsO5.12]

STATEMENT OF CONSOLIDATION DIFFERENCES AND DIFFERENCES RESULTING FROM THE APPLICATION OF
THE EQUITY METHOD

Codes Period Preceding period
CONSOLIDATION - POSITIVE DIFFERENCES
Net book value at the end of the period ... 99201P  XXXXXXXXXXXXXXX | i
Movements during the period
Arising from an increase of the percentage held ........cccccoeiiiriiiicivein 98021 | e
Arising from a decrease of the percentage held ..., 89031 | e
BePreCiations ...c..ccoviiiieeiie e e 99041 |
Differences transferred to the income statement ... 88051 |
Other ModifiCations .......ovvvivie et 99061 | v,
Net book value at the end of the period ..., 99201 |
CONSOLIDATION - NEGATIVE DIFFERENCES
Net book value at the end of the period ... 99THIP| XXXXXXXXXXXXXXX
Movements during the period
Arising from an increase of the percentage held ..., 199022 |
Arising from a decrease of the percentage held ..., 99032 95.514,43
DEPIEGIAHONS wvvoviiriirieie sttt ie et e rt ettt 99042 95.514,43
Differences transferred to the income statement ..., 89052 | i
Other ModificationNs ... 98062 | e,
Net book value at the end of the period ..., 99111
EQUITY METHOD - POSITIVE DIFFERENCES
Net book value at the end of the period ... 89202P)  XXXXXXXXXXXXXXX | oo,
Movements during the period
Arising from an increase of the percentage held ..., 99023 | e
Arising from a decrease of the percentage held ..o, 99033 |
DEPreciations ...t ssrasrn e § 99043 1
Differences transferred to the income statement ..., 99053 | i,
Other MOdIfiCAtIONS ....c..ovvveereiiis e 88063 |
Net book value at the end of the period ...........ccocovecvveeeieiieee e, 89202 |
EQUITY METHOD - NEGATIVE DIFFERENCES
Net book value at the end of the period ..o, 9OTI2P]  XXXXXXXXXXXXXXX | o
Movements during the period
Arising from an increase of the percentage held ..........coooeviiciin o, 88024 | ...
Arising from a decrease of the percentage held ..., 99034 |
DEPreCIBHONS ..ottt e e 99044 | i
Differences transferred to the income statement ..., 99054 | e
Other modifiCatioNS ..o e 99064 | .o,
Net book value at the end of the period ...............ccococvcimneriinnccenc e 99112 |
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[ Nr. | 0200068636 | [ CONS05.13 |

STATEMENT OF AMOUNTS PAYABLE, ACCRUED CHARGES AND DEFERRED INCOME

Codes Period
BREAKDOWN OF AMOUNTS PAYABLE WITH AN ORIGINAL PERIOD TO MATURITY OF MORE THAN ONE
YEAR, ACCORDING TO THEIR RESIDUAL TERM
Current portion of amounts payable after more than one year falling due within one year
FINBNGCIALABDES ..oveiieeii et bt b e bk e et et e b s sb e e sa e s anreab s st nee e e an e b e e e san s 8801 79.225.614,42
SUDOTAINAIEA J0BIMS ...tiiieriie ettt e e s sv et cr b s arba e e 8811 | .,
Unsubordinated AEDBNTUIES .....cooi ittt s s e e s 8821 | e
Leasing and other similar 0bHGatIoNS ........ooccviriiei e 8831 479.134,21
CrEdit INSHIUIONS ...oiiiceiicit ettt e crer e e b e st eb s s e ras et e et st s er e b ab s sasas b s 8841 62.746.480,21
OUEIIOANS .ottt e e et et et et e s et as e s eses s s st s b e Re s e s e s n e b s b ebobabso b baesont st st saae 8851 16.000.000,00
B I 1= e = e =) o) € OO PSP OO OO PO PP PR TPUPORROY 8861 | i
SUPPHETS ettt e e etk 8871 | cerrreirceeiiiiin
Bills of exchange payable ... 8881 | .
Advance payments received on Contract in Prograss ...t 8891 |
Other amounts PAYADIE ..ot st bbb 8901 7.624.522,57
Total current portion of amounts payable after more than one year falling due within one year .. | (42) 86.850.136,99
Amounts payable with a remaining term of more than one but not more than five years
FINANCIAI EDIS ..veiiiviiiieiies ittt e e ettt a et et bbb e e r e e s e st b e s ars s e b e e b e et 8802 363.375.061,29
SUDOITINALEU JOBNS cvvvviieeieireieie ettt s e e e e e e e e e rasaaabeses s e s et s eab s s s nteebessres e beee b s s ibnabsa s 8812 | i
UNSUBOIdiNatad dEDENIUTES ..ocveoveiciieeiee ettt et s et s b s 8822 | i
Leasing and other similar obligations ... 8832 858.524,29
Cradit INSHIULIONS «-..vi ittt e bbbt b st es bbb st emt et amee s s be s eb b sttt es 8842 | 258.516.537,00
ONET TOBNS ovveieee et eeecte e ee e ebeate e et e saeabeeste e anasss s e sess e e sheras ke st e e ss e hen b oot b e s ean s b e atbe e 8852 | 104.000.000,00
FTAAE GBS oiiiiiie ittt e e st e e s e b e b e e s e e b e e et e e e S s A e bbb e s ae s 8862 | i
SUPPNIEIS oottt st RS bbb b 8872 | e
Bills of exchange payable 8882 | i
Advance payments received on contracts in progress ... 8892 | e
Other @amMOUNtS PAYADIE ......c.ociiiiciiiii bbb 8902 28.393.822,94
Total amounts payable with a remaining term of more than one but not more than five years ... | 8912 391.768.884,23
Amounts payable with a remaining term of more than five years
FINANCIAE AEDES ..oviiiviiiiic ettt e e s s e e e b st et e e e b et e s e se e e se bbb g e b e baa s se e bbb e anas 8803 942.498.759,20
SUDOTAINAEA J0BNS . .eeviiieiei ettt st s e s e sae s er s s an s e s smn st e s neas et s bbb 8813 | e
Unsubordinated AeDENIUIES ........ooveeeeeiee ettt e e e 8823 | i
Leasing and other similar obligations .........c.coci i 8833 | e
Credit INSHIIONS 1.vvieiiie ettt e e b e ettt m s e tesr e et s eanbs e s b s sar s s aaseeabe s 8843 | 675.248.759,20
OFNBI OGNS nvevviiiii ettt ettt st et e et e eres e b ern e eh e e e e e eabE s i A e s aa s s as s s ae b s e bae b e praeen 8853 | 267.250.000,00
TTAAE GBDES oeiiiiiii ittt ittt st ie s et e s s e e e e s e b e s e st s bt e bt e e am e e e b e e A s e e b s s ba s st e 8883 | icerrieeciiinn
¥ o7 o1 15T ¢ SO P TSP OSSOSO OO PR PU DIV U TP TP YT 8873 | v
Bills Of @XChaNnge PAYADIE .. .c.veiiii et s 8883 | v
Advance payments received on CONtracts in progress ... 8893 |
Other amMOUNES PAYADIE ......ocoiiiiii e e eb e st 8903 3.971.507,94
Total amounts payable with a remaining term of more than five years ..........ccocoeevviiicnnnn. 8913 946.470.267,14
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[ Nr.

| 0200.068.636 |

| CONsS05.13 |

AMOUNTS PAYABLE GUARANTEED BY REAL SECURITIES OR IRREVOCABLY PROMISED BY THE
ENTERPRISE ON ITS OWN ASSETS

FIRancial debS ..o e s
SUDOTAINGLEA TOBNS o1viiiiiii ittt st abe ettt aan st e e
Unsubordinated debentures
Leasing and similar OblIGAIONS ..ot s
Credit INSHIULIONS oo ettt et et
Other loans

TrAAE TEDES .vvivriiiiiiiii i e et e e
SUPPHEIS reeevrt ettt e e et e e et b e na e L et b e ettt h e e e be s s reanar s et
Bills of @XChange payable ... s

Advance payments received on contracts in progress ...

Taxes, remuneration and SOCIAl SECUMY ..o e

Remuneration and social SECUMLY ..oooociiiiiiiii i
Other amounts PaYabIE .. e

Total amounts payable guaranteed by real securities or irrevocably promised by the enterprise
ON LS OWIT ASSEES .ottt e et et et n e be s e e et eass s e e et e s e sae et ebbe s esssedsine

Codes

Period

8922
8832
8942
8952
8962
8972
8982
8992
8002
9012
9022
9032
8042
9052

8062
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[ Nr. | 0200068636 | CONSO5.14 |
NET TURNOVER
Codes Period Preceding period
NET TURNOVER
Allocation by categories of activity
Drinking water activity 338.296.274,82 335.922.858,34
Sewerage activity 100.540.169,08 101.389.794,73
Secondary services activity 58.663.5569,27 52.408.532,18
Other activities 45.415.542,03 31.591.659,19
Allocation into geographical markets
Aggregate turnover of the group in Belgium ... 99083 542.815.545,20 521.312.844,44
AVERAGE NUMBER OF PERSONS EMPLOYED (IN UNITS) AND PERSONNEL
CHARGES
Fully consolidated enterprises
Average number of persons employed 90901 1.020 1.011
WVOTKEES .ottt ettt ettt sen et e et s et 90911 264 279
EMPIOYEES .ottt e ettt st e et 90921 753 728
Management Personnel ........ccooovviiii e 90931 3 4
OHhEIS PEISONS cvviveiiiiiioen ittt n et e er e s s e eabes et are s Q0941 § ovvieiriiviiee [ e
Personnel charges
Remuneration and s0Cial Charges ......cocvvcvveievieninie e 99621 81.249.990,33 78.114.545,55
PIONSIONS 1iiivieiiit i ciee et eet e e e e ee st ee e ar e e eas e e e ebree s eean e e s resrae et aneeas 99622 16.511.082,28 16.413.558,19
Average number of persons employed in Belgium by the enterprises
CONCEITIEA ...eoeieriierre et err ettt eeaaear s st sesan s satsareeres e sen e saneenes 99081 1.020 1.011
Proportionally consolidated enterprises
Average number of persons employed ..o 90902 | i |
WWVOTKETS .ot e e et s e e b aaae e 90912 | v ] e
EMPIOYEES .ot e e 90922 | coiicirieciicieee | e
Management Personnel ...........cccciiii 90932 | i | i
OthErs PEISONS .eciiiiiiiiiiiiir ittt cenbe e 90942 | oo | e
Personnel charges
Remuneration and social charges ..., 99623 | i b
PEASIONS .ottt e e e a e aar e 99624 | vviieiiieie b e
Average number of persons employed in Belgium by the enterprises
CONCETNEH ..iiiiiiiiii ettt e e e e e st aae s e e ra s sraea s 98082 | e |
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[ Nr. | 0200068636

CONSO 5.14 |

NON RECURRING fNCOME .........cccoivoiiiiiiiiiscereesaete s s TR

Non-recurring operating iNCOME ..o

Wiite-back of depreciation and of amounts written off intangible and tangible
fIXEA BSSEES .vioivririi i e

Adjustments to amounts written off consolidation differences ..........c..oeee.
Write-back of provisions for extraordinary operating liabilities and charges ...
Capital gains on disposal of intangible and tangible fixed asset .....................
Other non-recurring operating INCoOME ..ot e
Of which:

Non-recurring financial iNCOMe ...

Write-back of amounts written down financial fixed assets .................c..oo..o,
Wirite-back of provisions for extraordinary financial liabilities and charges .....
Capital gains on disposal of financial fixed assets ...................

Other non-recurring financial INCoOME ...
Of which:

..........................................................................................................................

NON-RECURRING EXPENSES .....ooeoiiiviiiiiieteiiititeciinies s issessatessse vt en

Non-recurring operating charges ..o

Non-recurring depreciation of and amounts written off formation expenses,
intangible and tangible fixed @ssets ..........ccovireiieicii

Amounts written on positive consoolidation differences ..........ccccoevcnnrnanen,

Provisions for extraordinary operating liabilities and charges: Appropriations
(USES) vttt e (+)(-)

Capital losses on disposal of intangible and tangible fixed assets .................
Other non-recurring operating Charges ...
Of which:

..........................................................................................................................
..........................................................................................................................
..........................................................................................................................

..........................................................................................................................

Non-recurring operating charges carried to assets as restructuring costs .(-)

Codes

Period

Preceding period

76

76A

760
9870
7620
7630
76418

768
761
7621
7631
769

9.168.508 33
9.168.508,33

........................

........................

........................

........................

........................

Codes

Period

Preceding period

66

66A

660
9962

6620
6630
66477

6690

4.144.754,42
4.240.268,85

4.240.268,85

5.004.973,30
5.220.234,52

5.220.234,52

........................
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[ CONSO5.14 |

['Nr. | 0200068.636
Codes Period Preceding period
Non-recurring financial Charges ............ccocvveeiveviveviiiee oo eces 66B -95.614,43 -215.261,22
Amounts written off financial fixed assets ... 661 | i | e
Provisions for extraordinary financial liabilities and charges - Appropriations
{USBS) vttt s e et (Y 16621 | i | e
Capital losses on disposal of financial fixed assets ... 8631 | e | e
Other non-recurring financial charges ......c.ccvcvciic 668 | e |
Of which:
Non-recurring financial charges carried to assets as restructuring costs ...(-) | 6691 | i | i
Negative consolidation differences ..., (-) | 9963 -95.514,43 -215.261,22
Codes Period Preceding period
INCOME TAXES
Difference between the tax charged in the consolidated income statement
for the period and the preceding periods and the amount of the tax paid or
payable in respect of those periods, in as far as this difference is
significant in respect of future taxation ... 99084 | e B
Effect of non-recurring results on the amount of income taxes on the 99085

CUITENE PEITOU ..o
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RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET

Codes Period

Personal guarantees provided or irrevocably promised by the enterprise as security for debts
and commitments of third parties ... 9148 |
Real guarantees provided or irrevocably promised by the enterprise on its own assefs as
security of debis and commitments of the enterprise

of enterprises included in the consolidation ... 99086
OF third PANHIES ..iiviiieiiiii e et e 99087
GOODS AND VALUES, NOT DISCLOSED IN THE BALANCE SHEET, HELD BY THIRD PARTIES IN THEIR
OWN NAME BUT AT RISK TO AND FOR THE BENEFIT OF THE ENTERPRISE - VALUE v 9217 |
SUBSTANTIAL COMMITMENTS TO ACQUIRE FIXED ASSETS - VALUE ..oooiiiiiioeeeir e 9218 |
SUBSTANTIAL COMMITMENTS TO DISPOSE OF FIXED ASSETS - VALUE ..o e 9218 1
RIGHTS :
to interest rates 99088 | .o
FO EXChANGE TAEES ..ot et sttt 898089 |
to prices of raw materials or goods purchased for resale ... 99090 | e
10 Other SIMITAr tTANSACHONS .....oo.ici ettt ettt ettt eess et a et ateetseens s e 99091 |
COMMITMENTS :
TOINEEIESE FAIES ..oiiiiiiiiii e e 99092 |
10 BXChANGE TAIES .oiiiiiiii e et e et 99003 | i
to prices of raw materials or goods purchased forresale ..o 99094
to other similar transactionNS ... e 99095 | ..

Period

COMMITMENTS RELATING TO TECHNICAL GUARANTEES IN RESPECT OF SALES OR SERVICES
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[ Nr. | 0200.068.636 [ CONSO5.15 |

Period
AMOUNT, NATURE AND FORM CONCERNING LITIGATION AND OTHER IMPORTANT COMMITMENTS
Legal dispute with private parties concerning subsidences in Hainaut with damage fo buildings ................... 629.123,86
Legal diSpute KODIG PHOJEGE ....c...coci v ettt bbb ettt et ne st et eoh s s ant s 818.740,80
Collective provisions collection risk antd New debiS JaW ...........c.cocvriiiiiiiiiiiiiniii s 2.404.275,87
OHNBE PIOVISIONS ...coeieiicriieite sttt ettt ettt et en b ettt es e s h et r e ee et ea £ bR S bbb eb e st bbb s bbb b ane i 4.184.504,72

COMMITMENTS WITH RESPECT TO RETIREMENT AND SURVIVORS PENSIONS IN FAVOUR OF THEIR PERSONNEL OR EXECUTIVES, AT
THE EXPENSE OF THE ENTERPRISES INCLUDED IN THE CONSOLIDATION

During the 1996 financial year, an agreement was signed between Farys association charged with mission and Ethias regarding the
creation of a fund that would ensure the coverage of pension obligations with regard to Farys association charged with mission's
statutory employees. This fund was created to satisfy Farys association charged with mission's retirement and widows'pension
obligations to its current and former employees in accordance with their remuneration status. As of 31/12/2024 Farys statutory
employees’ total pension reserve administered by Ethias amount € 147 216 078. The coverage ratio as of 31/12/2024 is about 50%
(coverage values € 147 216 078 and commitments € 293 371 723) (technical interest rate 3,75%, index 2%, net return 1,5%).
Besides this on December the 31rst of 2024 € 8 millions remain posted on reserves not available. Indeed it was proposed to fransfer
gradually the available reserves of € 20 millions as on December the 31rst of 2018 to the insurance fund over a period of 10 years.
Article 58 and next articles of the association stipulate that an outgoing participant takes over the pension rights for the period during
which the staff member or the pensioner has been working for the association charged with mission or for that one whose rights and
obligations have been taken over, in proportion fo the nominal contribution value (as stipulated in article 63/2), and that the municipal

participants guarantee the successful completion of the obligations of the pension scheme.

Period
NATURE AND FINANCIAL IMPACT OF SIGNIFICANT EVENTS AFTER THE CLOSING DATE NOT INCLUDED iN THE
BALANCE SHEET OR THE INCOME STATEMENT
Period
NATURE, COMMERCIAL OBJECTIVE AND FINANCIAL CONSEQUENCES OF TRANSACTIONS NOT REFLECTED IN
THE BALANCE SHEET
Provided that the risks or advantages coming from these transactions are significant and if the
disclosure of the risks or advantages is necessary to appreciate the financial situation of the company
Bank guarantees Belfius Bank and INGLEASE .........c..co.uveiveviiieiriieiassisisie it et 21.491.714,08
Bank quarantee Do POSE NV .. ..ottt sttt s e et 20.000,00
Bank GUArantee AlINSO NV .........c.cocvieiioiiieieect s esitases et b s s bbbt et et 125.000,00
GUATANTEE BIUGQE v.v.veeveeeeeveeee ettt ettt esen e e ettt bbb b s bbb bbb bbb b b e ren 528.466,50
GUATANEEE DBITHTIO ..ot ere et s et ete et abe bt es e bt amtab s b e e st es hor st bbb beb et s b b st st saearabasaenb et 43.777,70
Decision BoD 24/06/2011: variable interest hedged by fixed inferest rate (MIM -3, 48 ME) ........cooovvvvrvccie | i,
Net obligations SEWEIage IVISION .......c..ccccccrroriiiieincrit e bbb s 146.448.979,00
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CONSO 5.17 |

FINANCIAL RELATIONSHIPS WITH

DIRECTORS, MANAGERS, INDIVIDUALS OR BODIES CORPORATE WHO CONTROL THE ENTERPRISE
WITHOUT BEING ASSOCIATED THEREWITH OR OTHER ENTERPRISES CONTROLLED BY THESE
PERSONS

Tota! amount of remuneration granted in respect of their responsibilities in the consolidation
enterprise, its subsidiaries and its affiliated companies, including the amounts in respect of

retirement pensions granted to former directors or manage ...

Total amount of advances and credits granted by the consolidating enterprise, by a subsidiary

company or by an associated COMPANY ....ooviiiiiiiiiiiiii e et

AUDITORS OR PEOPLE THEY ARE LINKED TO

Auditor's fees according to a mandate at the group level led by the company publishing the

JFOTIMALIONT .ooiiiiiiiet ittt et e et e e e et e s s o b e et s et e e s st e s et s e e e R b be s e ee s e st res s et et senaat s raatsasbetnnser s

Fees for exceptional services or special missions executed in these group by the auditor

Codes

Period

99097

99098

123.819,34

Codes

Period

T Al S At N TN S IOMS coi it e et s
TaX CONSUIANGY ..ovoiviiiiiiii e e b b ettt b st
Other missions external t0 e GUAIL ........ioi ettt ee e e eee s sttt beseeta st s aenrsernesens

Fees to people auditors are linked to according to the mandate at the group fevel led by the

company publishing the information ...

Fees for exceptional services or special missions executed in the group by people they are
linked to

Other B S atON MISBIONS oottt ettt e st et r s et ta et aen e s s e tas e e areeaeeraaes
TAX CONSUIBNCY 1vevreerreteiitaiat ettt s et eb e b eh b s b s e raes e bbb st et aa e 4 bk ene e et st eesaresbasesb b e e e bt acnan
Other missions external to the QUTit ... e e e a e

Mentions related to article 3:64, §2 and §4 of Companies and Associations Code

9507

95071
96072
95073

9509

95091

95092
95093

77.722,15

38.500,00
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CONSO 5.18 |

DERIVATIVES NOT MEASURED AT FAIR VALUE

FOR EVERY CATEGORY OF DERIVATIVES NOT MEASURED AT FAIR VALUE

FINANCIAL FIXED ASSETS CARRIED AT AN AMOUNT IN EXCESS OF FAIR VALUE
Amount of individual assets or appropriate groupings of those assets

Category Preceding Preceding
derivative ) Speculation / Period: Booked Period: Real _ o
- Hedged risk . Scope period: Booked period: Real
financial hedging value value
value value
Instruments
Fluctuation of
IRS BNP the interest
Paribas Fortis rates Hedging 5000000 | s -400.471,87 | o, -522.401,03
Booked value Real value

Reasons for not reducing the book value

Informations that suggest than the book value will be recovered

........................

........................
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CONSO 6 |

ANNUAL CONSOLIDATED REPORT

In accordance with the regulations of the Companies and Associations Code and the
provisions of the Articles of Association, we are pleased to present our report on the
activities of our association Farys during its one hundred and second financial year 2024.

During the 1996 financial year, an agreement was signed between Farys, a mission
entrusted association, and Ethias regarding the creation of a fund that would ensure the
coverage of pension obligations with regard to Farys, a mission entrusted association,
statutory employees. This fund was created to satisfy Farys’ retirement and widows’
pension obligations to its current and former employees in accordance with their
remuneration status.

To cover the debt stemming from past service-related obligations, the pension fund will
receive annual contributions amounting to 51% of the total salaries used to calculate the
pension contributions. As of 31/12/2024 Farys statutory employees’ total pension reserve
administered by Ethias amount to € 147 216 078. The coverage ratio as of 31/12/2024 is
about 50% (coverage values € 147 216 078 and commitments € 293 371 723) (technical
interest rate 3,75%, index 2%, net return 1,5%).

Besides this on December 315%, 2024 € 8 million remain posted on not available reserves,
It was actually suggested to transfer gradually from the reserves € 20 million as on
December 31%, 2018 to the pension fund over a period of 10 years.

Article 58 and next articles of the association stipulate that an outgoing participant takes
over the pension rights for the period during which the staff member or the pensioner has
been working for the mission entrusted association or for that one whose rights and
obligations have been taken over, in proportion to the share in proportion to the nominal
contribution value (as stipulated in article 63/2), and that the municipal participants
guarantee the successful completion of the obligations of this pension scheme,

In accordance with Article 3:6, Paragraph 1, 1° of the Companies and Assoclations Code,
we hereby report that the management of the mission entrusted association assesses the
risks on a regular basis and determines in consultation with the Board of Directors what
measures and/or provisions are to be adopted. The company’s IT systems are protected
against intrusion by unauthorized parties through effective firewall and authentication
systems. Virus scanners, restricted access to internal databases and off-site backup media
storage complete the company’s security policy. Farys, a mission entrusted association, is
not affected by market risks such as currency exchange rate fluctuations. The credit risk
concentration with regard to accounts receivable is limited due to the large number of
customers, Considering the information currently available and the experiences of past
years, we see no risks that would pose a short-term threat to the mission entrusted
assoclation’s development, results and position.

Interest and liquidity risk.

Any surplus cash balances are invested in a savings account. Any cash shortages are
covered by a € 60 million variable interest rate credit lines, based on Euribor plus a fixed
margin, which is considered adequate to meet the current and future short-term financial
needs,

The Board of Directors on June 20, 2019 approved the framework for the attraction of fong
term bank loans. For every new need an ‘ad hoc’ market consultation will take place.

All fong-term loans have a fixed interest rate, with the exception of one loan at BNP Paribas
Fortis: only in case the 6-month Euribor lies outside the 1,75% to 4,50% limits there will
occur a negative effect with respect to the initial. As on 31/12/2023 the total outstanding
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CONSO 6 |

loans not subject to interest rate risk was € 1 316 761 776; the outstanding loan subject
to interest rate risk was € 5 000 000.

Debts to municipal participants are included in the balance sheet at face value. These debts
are interest-free, in accordance with the agreed terms regarding the contribution of usage
rights and remaining rights. In accordance with Article 3:55 of the Royal Decree dated April
29, 2019 to enforce the Companies and Associations Code, inspired by Article 27bis,
paragraph 2, part 1, item c of the Royal Decree dated October 8, 1976, modified by the
Royal Decree dated November 6, 1987, these interest-free debts are posted with a discount
from the financial year 2014 on.

In the off-balance sheet accounts the net-obligations towards the sewerage shareholders
are expressed. On December 315, 2024 the net obligations were € 146 448 979,

No circumstances are known to us that could materially affect the development of the
association charged with mission. Within the department Innovation research and
development activities are taking place within Farys, a mission entrusted association.
Other than its headquarters in Ghent, Farys, a mission entrusted association, has 124
branch offices. There have been equity contribution movements during the past financial
year; we refer to F-con 6.7.1 for these. No own shares have been acquired; also no own
shares have been acquired in a parent company or by a subsidiary company. No conflicts
of interests occurred as defined in art. 6:64 of the Companies and Associations Code.

The geopolitical crisis might have an impact on amongst other things the collection ratio.

Therefore provisional depreciation amounts and provisions for liabilities and charges were
posted.

« KEY FIGURES FROM CONSOLIDATED ACCOUNTS

Total balance sheet (in mitlion €) 2023 2023

3.545,9 3.656,3
Net-investments 2023 2024
(In)tangible fixed assets 169,9 148,4
(in million €)

Fixed assets mainly include pipe systems for drinking water and waste water, infrastructure
built in the context of the sport division and business infrastructure (buildings etc.).

Turnover (in million €) 2023 2024
521,3 542.,8
EBITDA (in milion €) 2023 2024
149,8 167,2
EBIT (in millon €) 2023 2023
61,7 74,2

Solvency

Solvency is the ratio between equity and total liabilities. This remains high. A part of the
“debts” relate to amounts that will be paid to our shareholders in the future.
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Equity/total liabilities 2023 2024
52,6% 52,6%
Liquidity

The liquidity ratio is the ratio between short-term assets and short-term liabilities.

Current assets/ 2023 2024
Short term amounts payable 0,9 1,1

= CONSOLIDATED BALANCE SHEET AFTER APPROPRIATION (in million €)

Assets (at 31/12) 2023 2024
Fixed assets 3166,0 3 268,6
Stocks and orders in progress 12,1 14,0
Amounts receivable after more than 1 year 0,1 0,1
Amounts receivable within one year 191,4 202,6
Cash at bank and in hand 16,6 9,4
Deferred charges and accrued income 159,7 161,6
Total assets 3 545,9 3656,3
Liabilities (at 31/12) 2023 2024
Equity 1864,2 19229
Minority interests 0,5 0,5
Provisions and deferred taxes 19,5 14,0
Amounts payable after more than one year 1261,5 1338,2
Amounts payable within one year 388,9 368,0
Accruals and deferred income 11,3 12,6
Total liabilities 3 545,89 3 656,3

In the consolidated balance sheet the book value of the participations in Creat Services,

De Stroomlijn, and Synductis were replaced by the share in the value of the equity.

« CONSOLIDATED INCOME STATEMENT (in millions €)

2023
Turnover 521,3
Operating profit (loss) 61,7
Financial profit (loss) -31,5
Income taxes -0,4
Gain (loss) of the period 29,7

2024
542,8
74,2
-35,1
-0,5
38,6
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Share in the result of the 0,1 0,1
companies accounted for using
the equity method

Consolidated resuit 29,8 38,7

For further analysis, please refer to the 2024 annuai report.
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Figurad

Sotd kudit Pariner,

Statutory auditor’s report to the general meeting of
ISV FARYS Opdrachthoudende Vereniging
as of and for the financlal year ended December 31, 2024
{Consolidated financlal statements)
VAT BE 0200.068.636 - RPR Ghent (district Ghent}

In the context of the statutory audit of the consolidated annual accounts of ISV FARYS
Opdrachthoudende Vereniging {the “Company”} and ils subsidiaries (together referred lo as the
“Group”), we hersby present our statutory auditor’s report. It includes our report on the audit of the
consolidated financial statements as well as on the other legal and regulatory requirements. These
reports form part of an integrated whole and are indivisible.

We have been appointed as statutory audilor by the general meeting of June 17, 2022, following the
proposal formulated by the board of directors. Our statutory auditor's mandate expires on the date of the
general meeling deliberating on the consolidated financial statements closed on December 31, 2024,
We have performed the statutory audit of the consolidated financial statements of ISV FARYS
Opdrachthoudende Vereniging for ten consecutive years,

Report on the consolidated financlal statements
Unquslified opinfon

We have audited the cansolidated financial statements of the Group, which consist of the consolidated
balance sheet as at December 31, 2024, the consolidated income statement for the year then ended
and the disclosures to the consolidated financial statements, including a summary of significant
accounting policies and other explanatory information, characterised by a consolidated balance sheet
total of 3.656.289.674 EUR and a consolidated income statement showing a profit for the year of
38.728.588 EUR.

In our opinion, the consolidated financial stalements give a irue and fair view of the Group’s consolidated
net equity and financial position as at December 31, 2024, as well as of its consolidated resuits for the
year then ended, in accordance with the financial reporting framework applicable in Belgium.

Basis for the unqualified opinion

Woe conducted our audit in accordance with International Standards on Auditing {ISA’s) as applicable in
Belgium. Our responsibilities under those standards are further described in the 'Stalutory auditor's
responsibilitiss for the audit of the consolidated financial statements' paragraph in this report. We have
complied with all the ethical requirements that are relevant lo the audit of consolidaled financial
statements in Belgium, including those concerning independence.

We have obtained from the board of directors and company officials the explanations and information
necessary for performing our audit.

We believe thal the audit evidence we have obtained is sufficient and appropriate o provide a basis for
our opinfon.

Responsibilitles of the board of diractors for the preparation of the consolidated financial statements

The board of direclors is responsible for the preparation of consolidated financial statements that give a
true and fair view in accordance with the financial reporting framework applicable in Belgium, and for
such internal control as the board of directors determines is necessary to enable the preparation of
consolidated financial statemenits that are free from material misstatement, whether due to fraud or error, y

Figurad Bedrij{srevisoren BV www figurad.be
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in preparing the consolidated financial statements, the board of directors is responsible for assessing
the Group's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the board of directors either intends to
liquidate the Group or to cease operations, or has no reatistic alternative but to do so.

Statutory auditor’s responsibilities for the audit of the consolidated financial statements

Our objeclives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue a statutory
auditor's report that includes our opinion. Reascnable assurance is a high level of assurance, butis not
a guarantee that an audit conducted in accordance with ISA’s will always detect 2 material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these consolidated financial statements.

in conducting our audit, we comply with the legal, regulatory and professional standards framework
applicable on the audit of financial statements in Belgium. A statutory audit, however, provides no
certainty as to the future viability of the Group, nor as to the efficiency or effecliveness with which the
board of directors have executed, or will execute, the management of the Group.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s internal control;

. Evaluate the appropriatenass of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the board of directors;

. Conclude on the appropriateness of the board of directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group's ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our statutory auditor's report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are
based on the audit evidence obtained up to the date of our statutory auditor's report. However,
future events or conditions may cause the Group to cease to continue as a going concern;

. Evaluate the overall presentation, structure and content of the consolidated financial statements
and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation;

. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financiat
statements. We are responsible for the management, the supervision and the performance of the
group audit. We assume full responsibility for the auditor's opinion.

We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identified during our audit.

Page 2 of the report fram the statutory auditer as of and for the year erded December 31, 2024 d to the G | A bly of the FARYS Group
Qpdrachthoudende Vereniging.
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Other legal and regutatory requirements

Responsibilities of the board of directors

The board of directors is responsible for the preparation and the content of the management report on
the consolidated financial statements.

Responsibilities of the stalutory auditor

in the context of our mandate and in accordance with the Belgian standard (revised version 2020) which
is complementary to the International Standards on Auditing (ISA's) as applicable in Belgium, it is our
responsibility to verify, in all material respecls, the management report on the consolidated financial
statements.

Aspecis related lo management report on the consolidated financial statements

In our opinion, after having performed specific procedures in refation to the management report on the
consolidated financial stalements, the mapagement report is consistent with the consolidated financial
statements for the same financial year, and it is prepared in accordance with article 3:32 of the Belgian
Code on companies and associations.

in the context of our audit of the consolidated financial statements, we are also responsible for
considering, In particular based on the infermation that we became aware of during the performance of
our audit, whether the management report on the consolidated financial statements contains any
material misstaterment, i.e. any information which is inadequately disclosed or otherwise misleading.
Based on the procedures we have performed, there are no material misstalements we have to report to
you.

Statemen! related to independence
+  Our audit firm did not provide services which are incompatible with the statutory audit of the
consolidaled financial statemenls and remained independent of the Group during the term of
our mandate.
» The fees related to additional services which are compatible with the stalutory audit as referred

to in article 3:65 of the Belgian Code on companies and associations were duly itemized and
valued in the notes to the consolidated financia! stalements.

Ghent, March 27, 2025

Parmer

Pags 3 of the repon from the statutery audilor 85 of and 1o the year ended December 31, 2024 addressed o the Generat Assembly of Ihe FARYS Group
Opdrechihoydende Vereniging. p
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